THE 
muertia 


AND 


HUNT’S MERCHANTS’ 


BS Weebly 


Financial 


TONE 


MAGAZINE, 
Mews paper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UN ITED STATES, 
[Entered according to Act of Congress, in the year 1891, by Wm. B. Dana & Co., in the office of the Librarian of Congress, Washington, D. C.] 








VOL. 53. 


SATURDAY, JULY 18, 1891. 


NO. 1,360. 








The Chrowicle. 


Terms of Subscription—Payable in Advance: 


For One Year (including postage) .. 
For Six Months do. 

European Subscription (including postage) 

European Subscription Six Months (including postage) . 

Annual Subscription in London (including postage).... £2 Pn 
Six Mos. do. do. do. 21 9s. 


Terms of Advertising. 


Advertisemeuts ordered for less than one month, in the COMMERCIAL 
& FINANCIAL CHRONICLE, are published at 25 cents per line eaeh inser- 
tion. When orders are definitely given for one month or longer, a lib- 
eral discount is allowed, and the vet prices may be obtained on applica- 
tion at the office. The lowest rates on permanent cards definitely or- 
dered for one year are 8 cents per line each insertion, making $58 for 
= = space one year, Space is measured in agate type—14 lines to 

e inch. 

fPhese prices include the INVESTORS’ SUPPLEMENT, of 150 pages 
issued once in two months, and furnished without extra charge to 
subscribers of the CHRONICLE. 

A file cover is furnished at 50 cents; postage on the same is 18 
cents. Volumes bound for sutscribers at 00. 

Subscriptions will be continued until definitely ordered stopped. The 
publishers cannot be responsible for remittances unless made by drafts 
or Post Office money orders. 


London Agents: 


Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. C., will take sub 
—_ and advertisements and supply single copies of the paper at 
8. each. 
WILLIAM B. DANA & Ses ho 
102 William Street, NEW YORK. 
Post OFFICE ey 958 


WILLIAM B, DANA: 
JOHN G. FLOYD, 








CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, July 18, have 
been $1,002,204,998, against 31,098,977,995 last week and 
$1,109,711,303 the corresponding week last year. 





Week Ending July 18. 
1890. 


€545,275,741 
82,464,387 
68,648,492 
12,366,253 
64,726,000 . 
28,829,366 
5,346,964 


$797,657,203 
134,816,211 


€932,473,414 
177,237,889 


CLEARINGS. 
Returns by Telegraph. 





Per Cent. 
—16°4 
—5°8 
—28°5 
—14 
+9°1 
+0°3 
+2°7 
—13°0 
+16 
—10°9 
—3'3 


1891. 


$457,814,898 
77,666,519 
61,065,113 
12,186,171 
70,652,000 
18,892,115 
5,493,739 


$693,770,555 

137,016,204 
$830,786,759 
$171,418,234 





New Orleans ...... ............ 


Seven cities, 5 days 
Other cities, 5 days............ 


Total all cities, 5 days..... 
All cities, 1 day......... weccned 








country share in the excess. Speculation has been less active 
than of late both in stocks and commodities. 

The comparison with 1890 is much more favorable than for 
some time past ; in fact both at New York and in the total for 
the country outside of this city an excess is exhibited. The 
gain in each instance is, of course, small; but no other week 
(comparison being made with an equal number of days in 
1890) since January 17 has recorded any increase in the ag- 
gregate for all the clearing houses. Most prominent in per- 
centage of excess this weeek are Galveston 134'2 per cent; 
Des Moines 55°2; Los Angeles 37°8, and St. Paul 32°2 per cent, 





Week Ending July 11. 
1891. 1890,  |P. Cent 


Week End’g July 4. 
1891. P. Vent. 








$ | z 
682,917,418,  +0°4| 594,802,238 
(707,308); (—11°4) 
(211,300), (+28°1) 
(30, 159, .95U)) (—32°6 | 
260,000)! (—85"4)| 
| 
+32! 
+2 0) 


-117 


(+99°2 
(+73° i 
(+67°7 
(—68° 


t 
New YOork,...ccccccceeees| 635,152,568 
Saiee of— 

tocks...+++.+-.shares.) (626, pe 
les.) (270,600) 
on eee .)} (20, 339,575) 
(Petrolewm....--+.dbis.) (184,000)} (1, 
100,161,842} 97,018,541) 
5,635,500 5,573,900 
3,048,725! +16"1| 
! 1670.570,  +2u"d) 
318,570! +14 8} 
i "331, 134 —H"S | 
1,210,333} +19°1| 

$30,523 


+1211} 
539,426 


Pc q 

116,981,818) 112,538, 022 +3" 9} 
64,537,128) 67,820, 024 —4'4 
15,176,447 p ; —9 2) 

x —10" 

—11 
+2°1) 
+11 
—179 
—20 


(371, 100) 
(31,223;125) 
(788; 000) 


Boston.... 

Providence 

Hartford.. 

New Haven. 
Springfield.....-+++ eeeee 
Worcester.. ° 


New Bedford.... ....... 85,166 


Total New England... 


Philadelphia............. 
Pit€SDUPZ..-+-00 coererees 
Baltimore. 
Buffalo... 
Weesamen. ee 
Rochest 
Wilmington, Del 
Syracuse..... ... 


Total Middle..... 


Chicago.. 
Cincinnati. eee 
Milwaukee 
Detrott.. 
Clevelan 5,677,8:9 
Columbus. 270, 
—e ee 
COTIB...c-seeree + eeeees 
Grand Rapids... cee ccccees 


Total Middle Western 
jan | he 


105,398,710 
62,961,217 


seeeeerere 


7 175 
"102,581,279 
74,590,808 





107,392,148 


sa.0es. 118 
13,995,350 
6,217,805 





POND 
CRA 


ae 








109,588,340) 
15,169,4 
{orang 

ri ; 01 "B38, 

. 1,109, 
617,189 
21,835, L¥0) 


120,947, 769 


16,785,57: 
2.438 r 


129,027,039 


16,150,251 
2,043,730 


1 (809; 
1107,261 
921,804 
796,559 
+ 22,829,631 


8,406,977 
§ 2073,371 
6,385,116 





























Tac Z 
Los “Angeles... cceccceccccs 
Total Pacific.......... 








DONVEF...- vecessees cones 
DUlUth.....c00 cocceeceess 























—9°7 





Total allcitiesfor week...| $1,002,204,993 $1,109,711,303 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
eourse, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
Covering the returns for the period ending with Saturday 
noon July 11, with the comparative totals in 1890. 

It will be observed that there is a gain in the whole country 
over the total for the preceding week of nearly ninety-one 
millions of dollars and that the increfse over June 27 is over 
one hundred and seventy-three millions, All sections of the 

















33,307,239] 74 


17, 808,703 —4 
5, 474, 0359 2 





95,233,310 
23,178,476 

















20,049 
248,377 
52,361,481 





Total Soutiern........ 
Total all........0...... | 1,098,977,005 


Outside New York......) 463,825,427 
*Not included in totals. 


seaeeaiie 
| “460,867, Toa 


1,008,194,441 
“413.302 204 
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THE FINANCIAL SITUATION. 

The feature of the market for money this week has 
been the close scrutiny of collaterals by lenders on time 
and the efforts to borrow on low-grade security. It 
would seem very much as if those having choice col- 
lateral had all made their arrangements on long time, 
for the offerings have been chiefly of industrial divi- 
dend stocks or other property which under certain con- 
ditions of the market could not be readily disposed of, 
and therefore under present circumstances felt to be 
somewhat undesirable. One transaction is reported 
which will illustrate the state of the market. A 
loan for ninety days was made at 6 per cent and a com- 
mission on collateral such as we have referred to, while 
the quotation for the same period on good Stock Ex- 
change security was 4$ percent. This lack of prime 
collateral among the applicants for time money 
has resulted in keeping borrowers and lenders so wide 
apart that comparatively little business has been done. 

The flow of money towards this centre from the in- 
terior is no longer so very heavy as in previous weeks, 
though still being considerable, and on the other hand 
the shipments from this centre are becoming a little 
larger. The Sub-Treasury operations continue to net 
a gain to the banks. Call loans, so far as represented 
by bankers’ balances, have been made at 3 and at 14 per 
cent, averaging 2, at which loans have been renewed. 
Banks and trust companies have maintained 3 per cent 
as the minimum, though some have obtained 4. Time 
loans on strictly prime Stock Exchange collateral, ac- 
companied by a note by a good house, are quoted at 4 
per cent for sixty days, 4} for ninety days, 5 
for four months and 5} to 6 per cent for five 
to six months. Commercial paper is in good 


supply, but the sale of it is almost wholly to out-of- 


town institutions, mainly in the Eastern States. The 
mercantile banks of this city anticipating a good de- 
mand from their customers for accommodation,and from 
neir correspondents in the interior for re-discounts, 
are doing nothing, and the selling here is to a few 
banks and institutions other than banks. Rates remain 
unchanged at 5} per cent for sixty to ninety day en- 
dorsed bills receivabie, 52 to 6 for four months’ com- 
mission house names, and 6 to 7 for good single names 
having from four to six months to run. It is reported 
from Washington that the Treasury Department has 
issued a call for the return of a further instal- 
ment of Government money from the depositary 
banks, which call is said to be due August 15th. 
European money markets have remained without any 
feature of special interest this week. There has been 
a further considerable movement of gold from the 
Bank of England to Russia and a smaller amount sent 
to Germany. As a consequence discounts in London 
for sixty to ninety-day bank bills have advanced, being 
reported yesterday at 2 percent. ‘The total net loss 
of bullion by the Bank of England during the week 
was £1,092,400 ; this, as we are advised by special cable 
to us, was the result of shipments to Russia and Ger- 
many of 41,368,400, of imports from Portugal, 
Australia, &c., of £263,000, and of receipts from the 
interior of Great Britain of £13,000. The open mar- 
ket ratein Paris was reported yesterday at 23 per cent, 
in Berlin at 3} per cent and at Frankfort at 35 per 
cent. 
Foreign exchange has been dull and heavy this week, 
growing weaker towards | »e close because of the absence 
of demand and the free o'f-rinys of bills, not only com- 





mercial against near-by future movements of breadstuffs, 
but bankers’ bills against outgoing securities. The de- 
mand has been so light that small offerings have had 
more effect upon the market than large ones would have 
had under ordinary conditions. Compared with last 
Friday the only change at the opening this week 
was an advance by Baring Magoun & Co. to 
488 for sight sterling, leaving the  sixty-day 
rate unchanged at 486; and these figures were 
posted by the Canadian banks, while Brown Bros. 
maintained 4 854 for long and 4 875 fer short. No 
further change took place until Wednesday, when 
Brown Bros. reduced to 4 85 for long and 4 87 for 
short, and Baring, Magoun & Co. and the Bank of 
Montreal lowered their rates to 4 85} for sixty-day and 
4 874 for sight, leaving the Bank of British 
North America unchanged at 486 for sixty 
day and 4 88 for sight. On Thursday Brown 
Bros. reduced the long rate to 4 84} and 
the Bank of British North America lowered its 
rates to 4 854 for sixty-day and 4 874 for sight. Yes- 
terday Baring, Magoun & Co. and the Bank of Mont- 
real reduced the long rate to 4 85. The market closed 
steady at 484} to 4854 for long and 4 87 to 4 87} 
for short. Rates for actual business were 4 84 to 4 84} 
for 60-day ; 4 86} to 4 86} for sight; 486} to 4 87 
for cable transfers ; 4 83 to 4 83} for prime and 4 82? 
to 4 83 for documentary commercial bills. The buying 
of wheat for export was large during the latter part of 
the week and ocean freights for grain are strong. It 
is reported that two hundred steamers have been en- 
gaged to load with grain at Atlantic and Gulf ports and 
at Montreal between now and November 1. A surprise 
to the market yesterday was the announcement of a 
shipment to Europe to-day of $300,000 gold by Messrs. 
Heidelbach, Ickelheimer & Co., said to be on a per- 
emptory order from Berlin. 

Two things strike one very forcibly on an examina- 
tion of the statement of anthracite coal production for 
June issued this week by the Bureau of Anthracite 
Coal Statistics at Philadelphia: first, the utter disre- 
gard by the producers of their agreement to restrict 
production and limit the coal mined to the amounts 
agreed upon, and secondly the apparent ease with 
which the market absorbs the enlarged output. As re- 
gards the action of the companies in not keeping with- 
in the limits of the agreed output, that has been noted 
before, but it isstill one of the most prominent features of 
the situation. With marvelous regularity the agents of 
the companies meet and fix the monthly output, and then 
they go on and mine coal as if totally oblivious of what 
had been done. For June it was supposed they had 
been liberal in fixing the output at 3} millions tons ; 
the statistics now furnished show that actually 3,780,- 
242 tons were mined—that is 530,000 tons more than 
agreed upon. For May, with the output fixed at 2,500,- 
000 tons, the production was 3,339,534 tons, and for 
April with the output 2,000,000 tons the production 
was 2,813,693 tons. Perhaps it is to be regarded as an 
encouraging sign that the excess over the agreed limit 
was not quite so large in June as in the months 
immediately preceding. But evidently no matter how 
high the output is fixed the companies may be de- 
pended on to go above it, the moving consideration it 
would seem being a fear lest the production should fall 
below the iimit. 

As said, however, a market is evidently being found 
for all the coal mined. It may be that it is this fact 
thai causes the companies to persist in their policy of 
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disregarding the agreements to restrict. Atall events 


the heavy absorption of coal is a feature which gives 
much satisfaction and tends to prevent the demorali- 
zation which might otherwise ensue. The actual pro- 
duction for June, as already stated, was 3,780,242 tons. 
This is not only much in excess of the agreed output, 
but it is 334,680 tons above the production of June, 


1890, and about 747,000 tons above the production of | 


June, 1889. Yet in the face of this heavy output, 
stocks at tidewater points have slightly diminished dur- 
ing the month, standing at 678,144 tons June 30, 
against 692,874 tons May 31, 1891. These stocks are 
less, too, than at the corresponding dates of other years, 
the present total of 678,144 tons comparing with 745,- 
g01 tons June 30, 1890, and 833,764 tons June 30, 
1889. By allowing for the changes in stocks and add- 
ing on the production, we get the following results as 
to the apparent consumption. 


























June. January 1 to June 30, 
Anthracite Coal. 

1801. | 1890. | 1889. | 1891. | 1890, | 1889, 

Stock beginning) Tons. Tons. Tons. Tons. Tons, Tons. 
of period ....... 692,874! 719,939 962,066 535,652) 1,026,107 652,156 
Production ........ beeen ane 3,445,562) 3,033,216) 17,965,093 15,365,952 15,147,201 
Total supply ..| 4,473,116) 4,165,501! 3,995,252 18,500,745, 16,392,059 15,799,357 
St’k end of period 78.144) 745,801| 833,764 678,144! 745,801) 833,764 
Wits) Mey Faia i maceand Aisne ce 
Disposed of....' 3,794,972 3,419,700 3,161,518 17,822,601 15,646,258 14,965,593 





Thus the companies apparently disposed of 3,794,- 
972 tons in June, 1891, against 3,419,700 tons in June, 
1890, and only 3,161,518 tons in June, 1889. For the 
half-year the apparent consumption is 17,822,601 tons, 
against 15,646,258 tons in 1890 and only 14,965,593 
tons in 1889. This is a decided enlargement in both 
cases, and obviously it would be unsafe to count upon 
acontinuance of the same ratio of increase in the 
future. It may be that the low prices prevailing have 
induced retailers and domestic consumers to anticipate 
future needs to some extent. But so long as the com- 
panies are able to dispose of all the coal mined, there 
is little to fear even from a policy of unlimited produc- 
tion. 

The Illinois Central has followed in the footsteps of 
other companies, and made a reduction in its dividend. 
The company had been paying 6 per cent per annum 
in semi-annual instalments of 3 per cent. The Sep- 
tember dividend just declared has been fixed at 2 per 
cent, and this, with the 3 per cent paid in March, 
gives 5 per cent out of the earnings of the fiscal year 
ending June 30,1891. The action causes little sur- 
prise, for of course the Illinois Central is subject to 
the same influences as its neighbors, and these 
influences have for several years been forcing 
a reduction in dividends on all the larger and 
more prominent companies almost without exception. 
The Illinois Central itself only a few years back was 
paying 8 per cent, and in 1884 it gave its stockholders 
as much as 10 percent. But the situation has greatly 
changed since then. The Illinois Central in the fiscal 
year ending June 30, 1890, earned only a small surplus 
above the 6 per cent dividends paid. For the twelve 
months ending June 30, 1891, net earnings, according 
to the figures just published, fell off $349,805. Thus 
there was no alternative but to reduce the dividends 
and make them conform to the reduced standard of 
earnings, for under a management like that of the 
Illinois Central paying dividends that are not earned 
is out of the question. 

The meeting of the Western railway presidents at 
the Windsor Hotel this week passed off smoothly and 
satisfactorily. The scheme for joint agencies did not 
£0 through, action being deferred till the autumn, and 


| expenses. 


this has led to the circulation of reports suggesting 
that there must have been a lack of harmony at the 
meeting. But there is nothing to sustain this claim. 
Joint agencies in place of the many separate and com-~ 
petitive agencies which now exist would certainly be 
desirable, and would effect an important saying in 
But they would also work a complete change 
in railroad methods, and it is not to be supposed that 
such a change can be brought about in a day. Nor 
would it be desirable to make it without a great deal of 
preliminary preparation and after mature considera- 
tion. Moreover, as Chairman Walker has suggested, 
the plan would be impracticable so long as a number 
of roads remain outside of the Association. Even ag 
itis the Associatien is accomplishing a vast amount 
of good. Through its efforts rates are being well 
maintained, and the roads are working harmoniously 
together in the common interest. It is a question, 
indeed, whether tariffs have ever been so well and so 
continuously maintained, with railroad managers mani! 
festing such an amicable and peaceful spirit, as they 
have during the life of the Western Traffic Association, 
And that, after all, is the main object in view. The 
Association is also making progress in the arrangements 
for a division of traffic between competing roads, That 
is the most difficult problem the managers have to 
contend with. Such a division of traffic must neces- 
sarily precede any attempt to establish joint agencies. 
When that problem has been satisfactorily solved, but. 
hardly till then, joint agencies will follow as a natural 
and inevitable step in the process of railroad economy. 

Both the Railroad Gazette and the Railway Age 
have published statements to show the new track laid 
by United States railroads during the first half 
of 1891. The conditions did not favor the building of 
a very large aggregate of new mileage, and the figures 
bear out quite closely the general expectation in this 
respect. The Gazette statement shows 1,610 miles of 
new track laid in 1891, against 2,055 miles in 1890, 
This statement was published June 26th, and since 
then the Gazette has reported some slight additions to 
the total. According to the statement of the Railway 
Age, as published in its issue of last Saturday, 
1,728 miles of road were built in the period 
from January 1 to July 1, 1891. Both publications 
agree in placing the bulk of the new mileage, as here- 
tofore, in the South. Many of these Southern enter- 
prises were entered upon before the change in con- 
ditions occurred, for in recent months the South has 
suffered from the depression in the iron trade, the low 
price of cotton and the collapse of some real estate 
booms. It is noteworthy that Kansas shows no new 
mileage built whatever, that in Iowa only 5$ miles are 
reported and in Nebraska 254 miles, and that in many 
other Western States the amounts are equally small. 

Speculation on our Stock Exchange is so completely 
dormant that the fluctuations in prices hardly have any 
interest or possess any significance. The outlook as to 
crops continues favorable, reports of earnings for the 
first week of July are especially good, and the situation 
as to rates is quite encouraging. Nevertheless there is 
little buying of stocks* either here or abroad, and the 
general public holds entirely aloof. The market for 
bonds also remains dull. Atchison issues have shown 
some activity on the good reports of earnings for cur- 
rent weeks. 

The following statement, made up from returns col 
lected by us, shows the week’s receipts and shipments 





of currency and gold by the NewrYork banks, 
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72 
Week Ending July 17, 1891. Received by | Shipped by | Net Interior 
N.Y. Banks.\N. Y. Banks. Movement. 
$3,006,000; $1,821,000|Gain.$1,185,000 
500,000 600,000) Loss. 100,000 
Total gold and legal tenders.... $3,506,000 $2,421,000/Gain.$1,085,0C0 











With the Sub-Treasury operations the result is as 
follows. 





Net Changein 
Bank Holdings. 


Into 


Week Ending July 17,1801. | Out of 
| Banks, 


Banks, 
2,421,000/Gain.$1,035,000 
14,300,000 Gain. 1,900,000 














Banks’ interior movement, as above! $3,506,000 
Sub-Treasury operations............ | 16,200,000 


Total gold and legal tenders ---($19,706,000|$16,721,000 Gain.$2,935,000 








The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 
























July 16, 1891, | July 17, 1890. 
Bank of . ey ae: a Sau ssaiimsihaaniaialicl 
Gold. { Silver. Total. | Gold. Silver. Total 

aa £ £ | £ £ £ £ 
England. ..... 25,968,401) ........ $8,401! 20,501,474! .......... 20,501,474 
France ....... | 54,487,000)40,592,000 105,079,000 52,570,000 50,560,000 103,130,000 
Germany*. .. | 29,530,467/ 14,765,233, 44,205,700 28,232,667 14,116,333, 42,349,0)) 
Aust.-Hun’y.! 5,464,000) 16,497,000) 21,931,000 4,890,000 16,481,000) 21,374,000 
Netherlands..; 3,920,000) 5,762,000| 9,682,000; 5,114,000} 5,460,000) 10,574,000 
56,000) 1,478,009 2,760,000) 1,380,000] 4,140,000 


Nat. B’igium* 
Tot.this week 1-2: .838 89,064,233 211.390, 101 114,088,141 88,090,333 202,008,474 
Tot. prev. w'k |12:5,002,392/88,8 8,568 211,810,958 114,185,430 '88,221.667 202,407,097 


4,434,000 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium ts made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinc'ion in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NoOTE.—We recvive the foregoing results weekly by cahle, and while not 
all of the date given ut the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported tigures. 








SENATOR STEWART ON SENATOR 
SHERMAN’S SILVER LETTER. 

Senator Stewart of Nevada has undertaken to answer 
Senator Sherman’s letter, upon which we commented 
last week. In this answer one very important state- 
ment is made, covering a thought we should much like 
to see Mr. Stewart develop farther, because his assumy- 
tion appears to us to be wholly unauthorized, and yet 
it is an assumption that has induced the feeling under 
which farmers have been led to take the position they 
have taken in favor of a silver currency. 

The thought which the Nevada Senator gives utter- 
ance to is that the price of silver ‘fcontrols the price 
‘‘of farm products,” so that as silver goes up farm prod- 
ucts go up here and go down in India; and he proves 
the proposition by saying ‘“‘that when the price of 
** silver last autumn rose to $1°21 an ounce, there was 
‘*(1) a corresponding rise in the price of farm products 
‘‘in the United States and (2) a falling off of exports 
‘from India and other Asiatic countries.” In the 
above quotation we have inserted the figures (1) and 
(2) in brackets so as to divide more clearly the two 
assertions the sentence contains. These two are the only 
items of evidence Mr. Stewart offers in support 
of his proposition, but no one will deny the rele- 
vancy and the importance of his proofs, for 
what could gratify and help the farmer more than 
a currency which had the power to put up the prices of 
what he raises and at the same time cut short the 
India supply of the same articles. ‘These assertions, 
consequently, would constitute a complete and irrefut- 
able argument in favor of the Senator’s contention 
were it not for one circumstance, and that is that 
neither assertion is true; the Senator is mistaken in 
his facts. There was no ‘‘ corresponding rise in the 
*‘ price of farm products” “‘ when the price of sil- 
ver last autumn rose to $1°21,” and there was no 
** falling off of exports from India,” but an increase, 
except so far as the India crops were short and the 
surplus for export exhausted. 





This difference on a question of fact affecting so vital 
a point in the silver discussion makes a brief study of 
the matter in dispute desirable. For that purpose 
wheat and cotton are the best subjects, as they fairly 
represent our exportable farm products, one raised in 
the South and the other in the North; they are also the 
two articles included in India’s exports which come most 
directly in competition with the American products, 
and therefore are peculiarly appropriate for test- 
ing the Senator’s conclusions. We take cotton 
first as it is the article of all others which the 


rise in the value. of silver should _ benefit, 
if a rise in silver has any _ beneficial power 
whatever. Let us keep before us the Sena- 


tor’s statement, which was ‘that when the price 
‘fof silver last autumn rose to $1°21 an ounce 
‘there was a corresponding rise in the price of farm 
**products in the United States.” Silver rose to $1:21 
in New York August 19th, 1890; it had touched 1134 
in July; in June the highest point was 1064; in May 
the highest was 106 and the lowest was 1013. Start- 
ing then with May, let us see how accurately the mar- 
ket conformed to the Nevada Senator’s assertion by 
advancing ‘‘ correspondingly.” Here are the prices of 
low middling cotton at our New York Cotton Exchange 
from May to December, 1890. 


———-—— Low MIDDLING.-—— —— 
Moti IN 1890. Highest. Lowest, Average, 
PE pik acccawuanekwtinsons wicuaehnedmie 12516 ll 11299 
i kans shcidndenden + watbaneneebwens 12'16 11914 1113.¢ 
EE is daisnndenndénenniissatmeidabnevie 12 lle 114 
IE. nani cdntthisaieenssncts sand: bens 11134 105, 11'g9 
IID. i ccccdcccvacdanwiesansecees 10916 951g 94 
IE iv aacntcnsnancace iccaccenedues 91516 91g 92349 
PD ctantirintetcidiinkals aaeeeenea 946 87, 95.9 
I cinicicdcesssncrosnmimnantoncs 873 85g 8% 


Evidently the Senator has made some mistake in his 
diagnosis. May, 1890, started with cotton averaging 
11 29-32 cents per pound ; from that point the price, 
instead of going up, went down steadily month by 
month until it reached an average of 94 cents per 
pound in September, a month when silver had been 
ruling much of the time at 119, having, as said, touched 
121 August 19th. Ofcourse it will be asserted that 
cotton has declined during the past year because the 
crop we raised was large. We know that to be true 
and have not disputed it. What we have disputed is 
the Senator’s assertion that the price of products went 
up with silver ; and here is proof that his assertion was 
incorrect and our statement correct, for our largest 
article of export has been dropping in value month by 
month ever since silver began to rise. 

Furthermore, although we have admitted that cot- 
ton has declined this year because the crop was very 
large, it may be well enough to state that when cotton 
was selling at 9} cents in September neither the Agri- 
cultural Bureau nor any other authority estimated or 
anticipated such a crop as was raised. Indeed, Mr. 
Ellison, in his annual circular, October, 1890, estimated 
that the total requirements of cotton by European 
spinners the coming year would just about equal the 
probable new supply of the raw material during the same 
twelve months. So it is not really true that an over-pro- 
duction was such a heavy weight in those summer and 
autumn months that silver could not have lifted 
kcotton, instead of letting it drop so fearfully, 
if silver had possessed such a talismanic  influ- 
ence as the Senator from Nevada claims for it. 
Besides, a little later came proof that there was 





a material decline in the India production of cotton. 
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Ellison in October had put India down in the esti- 
mated supply a little larger than the previous year, but 
the “‘ Bombay Company (Limited) Cotton Report” in 
December said that ‘it seems to be pretty generally 
‘agreed that we shall not market the bumper crop 
‘< of last season, and the common estimate of the short- 
«age is from three to four hundred thousand bales.” 
So it seems on the whole that those autumn months 
were fairly well suited for silver to prove the magic of 
its touch. But instead of demonstrating its power it 
demonstrated its utter impotence, for we see cotton 
declining from May to October 24 cents per pound, or 
say $12 a bale, while silver rose 20 per cent. 

But leaving cotton and passing to wheat, the surface 
conditions may be claimed by a careless observer to 
have ruled a trifle less against the Senator’s position. 
That thought, however, finds no support in the facts, for 
the changes in price of wheat, such as have occurred, 
have had no relation whatever to silver, but have been 
wholly due to fluctuations in opinions from month to 
month and from week to week, arising from changes in 
current estimates as to the size of the growing crop. 
Through August and the early autumn months the 
belief was that the yield, only fairly good in the winter- 
wheat sections, would through a further loss in the pro- 
duction of spring-wheat turn out very little iarger than 
needed to supply the home requirements, and conse- 
quently that the European demand would be very 
urgent. The price in July had however ruled com- 
paratively low, because the hope was then indulged 
that the spring-wheat production might be large, as 
the Agricultural Department had announced an 
advance in the condition on July 10 compared 
with the condition in June from 91°3 to 
94:4, while the acreage was reported to be about 4 per 
cent larger than in the previous year. But in August 
the Agricultural Department’s telegraphic summary 
of the crops which was issued Saturday, August 9th, 
stated that ‘‘ there had been a considerable reduction 
‘‘in the condition of all crops, in spring wheat 
‘amounting to fully 11 points” and in corn 20 points ; 
adding ‘‘ that a fall of 20 points in corn indicates the 
‘disaster which has befallen that crop within thirty 
“days.” On July 9 No. 2 red winter wheat was selling 
at the New York Exchange at 94} cents per bushel, 
and on Saturday, July 19, it sold at 94 cents; whereas 
on the Saturday following August 9 (that is, on 
August 16), the very same grade sold at 107} cents, 
after a very excited week. 

These few statements show how false and erroneous 
the claim is that attributes to a rise in silver certifi- 
cates the rise which took place last year in the value of 
wheat. Had we room it would be interesting to give 
more details contirmatory of what we have already 
written. We would like also to show how the price of 
wheat subsequently fell, influenced by a gradual loss of 
confidence in the extreme shortness of the United States 
crop, and also influenced by the quantity reported 
afloat from all countries for Europe. The American 
grain-dealing public started August, 1890, with an ex- 
pectation that the year’s wheat production had not 
exceeded 399,000,000 bushels (which was the Agricul- 
tural Department’s estimate made later) and therefore, 
as home consumption and seed required 352,000,000 
bushels, that there would be but a trifling surplus left 
for export; the same public closed the crop year under 
a material change of mind as to the amount produced, 
with the fact offieially established that during the twelve 
months 106,000,000 bushels had actually been exported. 





Thus both the advanze and the decline in wheat are 
proved to have been controlled by well-known conditions 
affecting supply and in no degree influenced by the rise 
or fall in the price of silver. 

We shall have to be content with saying but a very 
few words with regard to the other statement Senator 
Stewart makes, that the rise in silver was attended 
‘* with a falling off of exports from India.” Perhaps 
the following figures, which we have prepared from the 
official report now before us, will be a sufficient reply 
without additional comment. The compilation covers 
simply the exports of wheat from India in hundred- 
weights, we having converted the hundred-weights into 
bushels and added the average price of silyer per ounce 
in London for each year. 

WHEAT EXPORTS FROM INDIA, FISCAL YEAR ENDING APRIL 1. 
Year ending April 1. 1890-91. 1889-S0, 1883-89. 1887-88 
Quantity, ewts 14,332,555 13,799,224 17,610,081 13,538,169 
Quantity, bushels. ...26,754,102 25,758,551 32,872,151 25,271,250 
Average price silver. 48d, 43d. 43d. 44}od. 

Cwt., 1121bs. Bushel, 60 Ibs. 

We can find nothing in the foregoing to confirm the 
principle which the Senator announces. Indeed, we 
should say the exports from India, judging from the 
above, have no correspondence whatever with the price 
of silver; and yet if we are to assume that the figures 
teach anything with reference to the silver speculation 
it must be a doctrine just the opposite of what Mr. 
Stewart wants them to teach. For instance, during the 
year ending April 1, 1891, India exported 26,754,102 
bushels of wheat while silver ruled at 48d. per ounce ; 
during the year ending April 1, 1890, the exports were 
one million less, or 25,758,551 bushels, while silver 
averaged 433d. Does not that prove, if we must 
believe, as Senator Stewart claims, the price of silver 
controls the price of products, that the lower the price 
of silver is in New York and London the smaller the 
wheat exports from India, and the higher the price of 
silver the larger the wheat exports ? 








OUR BREADSTUFFS EXPORTS—PAST 
AND PROSPECTIVE. 


The statistics relating to our breadstuffs exports for 
the late fiscal year, and more particularly those relat- 
ing to the wheat exports, are interesting and instruc- 
tive to an unusual degree. They are interesting first 
because the results are so widely different from what 
estimates of the 1890 yield of wheat had led the public 
to suppose they would be, and secondly they are inter- 
esting because by means of them we are placed in 
better position to judge of the ability of the United 
States out of its abundant wheat harvest of the present 
season to supply what, according to present indications, 
promises to be quite a heavy deficiency in the yield of 
the world at large, owing to the poor out-turn of the 
crop in many of the European countries. The exact 
figures of exports for the year have not yet been ascer- 
tained, but from the preliminary returns furnished this 
week by the Bureau of Statistics we are able to prepare 
totals which cannot differ widely from the true 
results. 

As regards the wheat shipments for the twelve months 
they can not be considered anything less than remark- 
able. A few facts will make this clear. The crop out 
of which these exports have come was a short 
one, and estimated by the Agricultural Bureau 
at Washington at only 399 million bushels. The 
crop of the year preceding, on the other hand, 
had been one of the largest ever raised, the Bureau 
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estimate making it 490 million bushels. Hence 
there was here a falling off, if the estimates were cor- 
rect, of no less than 91 million bushels. Under these 
circumstances it seemed natural to look for a consider- 
able contraction in the export shipments. These exports 
for the year ending June 30, 1890 (after the large crop 
of 1889) had been about 1094 million bushels, flour 
being in this counted at its proper equivalent in wheat. 
Of course there are always considerable reserve stocks 
of wheat in the hands of the producers. The extent of 
such stocks at any given time it is difficult to estimate, 
but short crops or high prices, or both, are sure to bring 
them out. Even allowing, however, for a considerable 
contribution to current wants in that way, it appeared 
to the general public improbable that our exports for 
the fiscal year 1891 could come within 30 or 40 mil- 
lion bushels of the total for the fiscal year 1890 and 
some persons estimated the export surplus a great deal 
less. 

Now what have been the results ? Our exports for 
the fiscal year have reached 106,029,594 bushels (June 
shipments being in this taken at the figures given in 
the preliminary monthly return, and which falls some- 
what short of covering the entire country) ; in the 
twelve months preceding, the total, as already said, was 
109,430,466 bushels. Hence, with a crop 91 million 
bushels less, we exported within 3} million bushels of 
the amount sent out during the fiscal year 1890. Such 
an outcome, whatever the explanation, is certainly sur- 
prising. 

There are three ways to account for this variation 
between the actual and the expected result: (1) The 
crop may have been under-estimated ; (2) high prices 
may have operated to bring out a considerable portion 
of the so-called invisible stocks in farmers’ hands; 
(3) high prices may have also curtailed consumption, 
the producer preferring to sell his surplus rather than 
consume it himself. Doubtless all three of these cireum- 
stances have been factors in the problem. In refer- 
ence to the Bureau estimate of the crop the belief has 
latterly become general that it was too low. It is only 
fair to say, however, that in its report for March the 
Bureau, evidently anticipating adverse criticism of this 
kind, and desiring to forestall it, was able to construct 
a statement which would account for the difference 
without the necessity for any alteration or modification 
of its estimates of the crop. Exports and other items 
in that statement did not of course cover the fiscal 
year, but the year to the Ist of March. And the 
Bureau’s explanation was very simple. Between the Ist 
of March, 1889, and the Ist of March, 1890, stocks in 
farmers’ hands, according to its calculations, had 
increased 44 million bushels. Between March, 1890, 
and March, 1891, however, stocks, by its estimates, 
were again drawn down 44 million bushels. In other 
words, while on the 1889 crop stocks were augmented 
44 million bushels, on the 1890 crop they were reduced 
44 millions, making together a difference of 88 million 
bushels, or nearly enough in itself to offset the falling 
off of 91 million bushels in the production without 
taking into consideration the changes in visible stocks. 

The estimates of farmers’ stocks, we are told, are 
arrived at through separate and independent investiga- 
tions. Nevertheless it must be admitted that figures 
of that kind, like those with regard to production, are 
in the nature of things more or less based on conjec- 
ture, and hence liable to error. Accordingly, exact 
and definite conclusions can hardly be predicated on the 
same, Moreover, as shown below, the total of stocks 





reported held March 1 the present year was mani- 
festly too small. 

The large exports of last year, however, are specially 
important in connection with their bearing on the 
possible extent of the exports the current year. If we 
could export 106 million bushels of wheat on a crop of 
400 million bushels, evidently we ought to be able to 
export a great deal more on a crop of 520@540 million 
bushels, as that for 1891 promises to be. Of course ag 
far as invisible stocks and reserves are concerned, after 
the prominent part which these have played in the late 
year we would hardly be justified in assuming (not- 
withstanding the tendency to underestimate such 
stocks) that the amount could be drawn down much 
further in 1891-92. Indeed, on the basis of the 
Bureau’s estimate of the stocks on the 1st of last March 
there could be no reserves left whatever now. For it 
estimated said stocks at 112 million bushels, with 
23 million bushels of visible supply, making 135 million 
bushels altogether. But we exported 42 million bushels 
of flour and wheat in the four months from March 1, 
1891, to July 1, 1891, the consumption in the United 
States for food in the same four months would be, 
according to the Bureau’s estimates, about 100 million 
bushels, and in addition visible stocks July 4 were re- 
ported as 124 million bushels, not to speak of the re- 
quirements for spring seeding. 

And yet when the Bureau estimate of stocks 
was made it was regarded in certain quarters as too 
high. Disregarding, however, reserves altogether, the 
fact that cannot be gainsaid is that the present crop is 
certain to be a large one, and hence exports should be 
on a corresponding scale without any contribution from 
reserve supplies. If 360 million bushels be, as it seems, 
an adequate allowance for food and seed, then we could 
spare 160 million bushels on a 520 million crop, and 10 
millions additional for every 10 millions above 520 mil- 
lions, so that on a 550 million crop we could send out 
190 million bushels. We have shipped some very large 
amounts in years past, but never as much as that. 
Here is a record of the exports of flour, of wheat and 
of corn, with the average prices per bushel and per 


barrel in each fiscal year back to 1874. 
QUANTITIES EXPORTED. 





Av'ge | 
tus | Tot. Wheat 


and Flour. 


Av’ge 
per 
bush. 


Wheat. Flour. Corn. 


Year ended | 
June 30. | 


bbl. 
Bois. $ 

4,094,094] 7°146 
$,973,12-| 6001 
3,935,512} 6°208 


Bush. Bush. 
89,463,351] 34,434,606 
70,926.253| 28,858,420) * 
72,752.024| 49,493,572) ° 
3,343,663} €°479, 55,372,104! 70,860,983| * 
3,947.333| 6°35) 90,167.¥56) 85,461,008} * 
5,629,714) 5252) 147,687,640) 86,296,252 
6,011,419) 5°875) 180,304,180) 98,169,877 
7,915,736) 5°664) 186,321,514) 91,908,175 
5,915,686 | 6°149, 121,892,389) 43,184,915 
9,205,661) 5°954 147,811,316] 40,586,825 
9,152,260) 5°588)111,534, 182; 45,247,490 
10,648,145) 4°397 132,570,366) 51,834,416 
8,179,241, 4°700) 94,565,703 63,655,433, 
11,515,449) 4°510'153,804,969| 40,307,252 
11,958,574; 4579 119,625,344) 24,278,417 
9,374,8u83 4°832! 88,600,743) 69,592,929 
12,231,711) 4°663/109,430,46+|101,973,717| *418 
11,328,138 4°sz2|106,029,504\ 30,578,207) °573 

* Figures for 1891 are subject to slight corrections. 

Thus even in 1880 and 1831, when the exports were 
the heaviest in our history, we shipped respectively only 
180$ and 1864 million bushels. In the first of those 
years the average price obtained per bushel for the 
wheat was $1 24 and in the other $111. The average 
export price in the late fiscal year was $0 93. ‘But the 
significant fact about this latter is not the reduction as 
compared with 1880 and 1881, but the increase as com- 
pared with the years immediately preceding 1891. In 


1890, for instance, the average wasonly 83 cents (or 10 


Bush, 8 
| 71,039.928} 17428 
53,047,177] 1°124 
| 55,078,122] 1°242 
.--| 40,325,621! 1-169 
.++] 72,404,961! 1/338) 
+++. |122,858,936) 17068 
«++ {153,252,795, 1°243 
+++ |150,565,272) 17113 
-++-| 95,271,802) 1°185 
«++|106,385,828 1°127 
.| 70,349,012 1°066 
eee.| 84,683,714, 0°862/ 
| 57,759,209| 0°870 
| 101,971,919} 0°890! 
| 65,789,261| 0°853 
| 46,414,129] 0-897 
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cents less), and in no other year since 1884 has the 
average been as high as 93 cents. For flour the aver- 
age for 1891, at $4 82, compares with $4 66 for 1890, 
with $483 for 1889, with $451 for 1887 and with 
$489 for 1885. The higher prices in 1891, as com- 
pared with 1890, have actually made the value of the 
flour and wheat exports heavier for 1891 than for 1890, 
notwithstanding the smaller crops. The values in 


detail appear in the following. 
VALUES OF EXPORTS. 























Tis “ear “ Total Tot. Wheat 
mee S Wheat. Wheat | wheat &| Corn. | Corn Total all 
June 30. | Flour, Flour. | & Flour, |Brastufs. 
= $ $ 3 ¢ \|.-a 8 
WB scccsccnes 101,421,459 20,258,094 130,679,553) 24,769,951 155,449,504 161,198,864 
1875.......--+| 59,607,853) 23,712,440 83,320,303] 24,456,937/107,777,240 111,458,265 
UNE 1. asin 68,3 9 21,433,470 92,816,369] 33,265,280 126,081,649 131,181,555 
Pe ere 47,135,562 21,663,947 68,799,509] 41,621,245 110,420,754 117,806, {76 
en errr. 93,872,016 25,095,721 121,967,737| 48,030,358 169,998,095 181,777,841 
BBs cassnens 130,701,079 29,567,713 160,268,792) 40,655,120) 200,923,912 210,355,528 
ee 190,546,305) 35,333,197 225,879,502] 53,298,247/ 279,177,749 288,036,835 
Pe eeeere 167,698,485) 45,047,257 212,745,742] 50,702,669 263,448,411 270,332,519 
SE: ccaninee 112,929,718 36,375,055 149,304,773] 28,845,830|178,150,603 182,670,528 
Ri vscineass 119,879,341, 54,824,459 174,703,800) 27,756,082'202,459,882 208,040,850 
SOE nctnseas 75,026,878) 51,139,696 126,163,374 27,648,044 153,814,418 162,544,715 
WR. .xcanes 72,933,097 52,146,336 125,079,433 28,003,863 153,083,296 160,370,821 
DE vcsesssus 50,262,716! 38,442,955! 88,705,670) 31,730,922 120,436,592 125,816,558 
Oe 90,716,481 51,950,082 142,666,563 19,347,361| 162,013,924 | 165,768,662 
ee | 56,241,468] 54,777,710|111,019,178 13,355,950! 124,375,128 | 127,191,687 
PD cies cscas | 41,652,701) 45,296,485] 86,949,188 32,982,277/119,931,463| 123,876,661 
Se | 45,275,906 57,036,168] 102,312,074! 42,658,015] 144,970,089] 154,925,717 
1891*.. ...... | 51,336,178 54,623,94{} .05,960,127) 17,526,418 123,486,545)127,668,092 








“ Figures for 1891 subject to slight corrections, 

The contrast between 1891 and 1890 on the corn 
shipments deserves mention. In 1890 on a large crop 
and low prices we exported about 102 million bushels 
or more than ever before in our history. In 1891 ona 
short crop and high prices we exported only 303 mil- 
lions, being the smallest with one exception of any year 
since 1875. A good crop the present year would tend 
to reverse this again, and the same is true of oats, 
where, as in the case of corn, there was a decided fall- 
ing off in exports the late year. On these two cereals 
the closing months naturally show very small ship- 
ments. For wheat, on the other hand, the outward 
movement in those months was unusually heavy, the 
shipments for June (including flour) having reached 
over 10} million bushels, and those for May having 
been about the same amount. This may be taken as 
significant of the demand there will be on us the cur- 
rent year if prices are maintained on a reasonable 
basis. 





GROSS AND NET EARNINGS FOR MAY. 

Our May statement of gross and net earnings reflects 
more clearly the depressing influences which have been 
at work than the preceding statements, and for the 
first time this year the exhibit shows a loss in both 
grossand net. This less favorable result follows in 
part from the fact that some of the depressing influ- 
ences in question became more pronounced in their 
effects, in part from the occurrence of some special 
drawbacks andin part because comparison is with a 
month of extraordinarily heavy improvement last year, 
thus making the contrast between the two years very 
decided. Inthe following we give the comparative 
totals both for the month and the five months. 

















May. January 1 to May 31. 
(131 roads.) (129 roads.) 
1801. { 1890. | Decrease. | 1801. 1890. | Increase. 
. ¢.) * piped he i ae 
‘Gross earn’s) 53,440,309 Br48,2n1| 1,902,872(254,901,061|250,979,895| 3,021,166 
Oper. mee 36,656,515 37,952.15) 1,298,090, 179,690,206)178,047,876) 1,642,830 
Net earn’s, 16,788,804 17.5:9,606) 608,782, 75,210,855) 72,932,519) 2,278,336 











The gross earnings for the month it will be noticed 
have fallen off $1,902,872 and net earnings $606,782. 
The ratio of decrease is not large, being 3-44 per cent 


in the case of the gross and 3°49 per cent in the case 
of the net. For the five months, however, there is no 
decrease at all, rather an increase—$3,921,166 or 1°56 
per cent in the gross and $2,278,336 or 3°26 per centin 
the net—which brings out the difference between the 
present and previous returns in the character of the 
exhibits. It should be remembered, though, that one 
reason for the difference is found in the circumstance 
that there was a business day less in the month the 
present year, owing to the fact that May, 1891, con- 
tained five Sundays, whereas May, 1890, contained only 
four. Due weight must also be given to the circum- 
stance already alluded to, that the comparison is with 
such heavy earnings a year ago. ‘The importance of 
that element indeed may easily be under-estimated, 
The truth is, in amount and ratio of increase May, 
1890, was the very best month of the whole year. This 
will appear when we say that the gain in gross for the 
month on the 124 roads included in our statement at 
that time reached no less than 63 million dollars 
($6,660,826) and the gain in net 24 million dollars. 
The ratio of improvement was equally striking, being 
14°03 per cent for the gross and 15°81 per cent for the 
net. In May, 1889, too, the statement had been a 
good one. The following furnishes a recapitulation 
of the totals for five years. 





























Gross Earnings. Net Earnings. 
Year Year /|Increase or Year {| Year | Incr’seor 
Given. | Precedin1.| Decrease. Given. | Preced’g. | Decrease. 
Mav. $ s | 





$ 
1887( 5S r’ds)| 32,596,452] 28,934,958! +3,661,494 ial al 9,342,016! +2,339,422 
1838( 82r’ds)| 40,177,934 37,779,068| +2,397,946) 12,104,018) 13,211,130 /—1,107,112 
1889( 97 r'ds)| 44,750,133) 42,840,156] +1,909,977) |14,735,427}12,884,420) +1,851,007 
1890 (124 r'ds)| 54,139,680) 47,478,854! +6,660,826) 17,252,710 14,897,501! +2,355,239 
1891 (131 r’ds)! 53,440,399] 55,343,271, —1,902,872} 16,783,834 17,390,663] —606,782 
| 





Jan.1 to J’ne 1 | 

1887 ( 59r’ds) 152,555,340 /131,881,377 +20,673,963) 
1888 ( 78 r’ds) | 182,123,833 | 176,537,753, +5,585,03 } 
1889 ( 95 r'ds) 204,753,796 193,383,312 +11,370,481) 82,190,294 53,625,573) +8,534,721 
1890 (124 r’ds) | 261,053,329) 234,408,000 +26,645,329|]77,783,100 69,246,051! +8,536,149 
1891 (129 r’ds) |254.901,061 250,979,895 +3,921,1669 75,210,855 72,932,519| +2,278,336 


With a heavy gain in the aggregate last year, the 
remarkable gains by some of the separate companies 
constituted an even more noteworthy feature. 
In gross, for instance, the Atchison and San Fran- 
cisco had almost $900,000 increase then, while 
the Union Pacific had over $900,000 increase. 
The Southern Pacific system had over $400,000 
increase, and so had the Pennsylvania on _ its 
lines east of Pittsburgand Erie. The Northern Pacific, 
the Erie and the Burlington & Quincy each had over 
$300,000 increase in gross, the Canadian Pacific, the 
Erlanger system and the Baltimore & Ohio each had 
over $200,000, the Louisville & Nashville almost $200,- 
000, &c., &c. In the net the Atchison and San Fran- 
cisco had $453,006 gain, the Southern Pacific $432,856, 
the Burlington & Quincy $174,580, the Northern Paci- 
fic $155,634, the Cleveland Cincinnati Chicago & St. 
Louis $103,655, the Louisville & Nashville $97,967, the 
Canadian Pacific $84,103, the Erie $81,520, the Cin- 
cinnati New Orleans & Texas Pacific $81,000, and 
others smaller amounts. 

It is necessary to recall these facts as to the nature 
of last year’s May statement in order to interpret pron- 
erly the results for May in the presect year. For nut 
ouly do we now have a2 decrease in gross and net in the 
aggregate, but there isa large number of companies 
distinguished iu the same way. Here, for instance, is 
a list of the systems or companies which have lost 
$40,000 or over in gross during tho month in 1891. The 
Union Pacific, which gained so heavily lust year, leads, 


51,315,201 40,499,281 +10815929 
51,589,503 59,105,980 —7,516,477 















it will be seen, in the umount of its loss, this reaching 
$748,114. Taen the Quincy, "* Penusylvania, the 
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Grand Trunk of Canada, the Southern Pacific (the 
latter having been affected by floods on a part of its 
lines), the Erlanger system, the East Tennessee, and 
the Cleveland Cincinnati Chicago & St. Louis, have 
each suffered a considerable amount of decrease. The 
loss on the Pennsylvania ($317,781) covers the lines 
east of Pittsburg and Erie; the Western system would 
add $311,854 more to the loss, but that is not included 


in our statement. 
LARGB DECREASE IN GROSS EARNINGS IN MAY. 

Union Pacific (9 roads)..$748,114 | Louisville & Nashville.... 
Chic. Burl. & Quincy. ... 368,085 | Derver & Rio mes 
Pennsylvania. .... ose She seen 
Grand Trunk of C ‘anada. 221,550 
Southern Pacific (6 ro’ds) 213,632 
Cin. N. O. & T. P.(5 ro’ds) 135,545 
an Tenn. Va. & Ga..... 94,583 

. C. & St. Louis....... 91,881 
Atchison and San Fran.. 82,257 

These are simply the more prominent decreases in 
gross. If we take all the decreases, large and small, 
we find that no less than 75 out of the 131 roads have 
suffered a loss in gross for the month. Among the 56 
which show improved gross, there are some that have 
done remarkably well, and report quite large gains. 
The subjoined statement furnishes a list of those whose 
gain reaches $40,000 or over. 

LARGE INCREASES IN GROSS RARNINGS IN MAY. 


Canadian Pacific $206,570 | Norfolk & Western........ $ 

Wabash 100,862 | N. Y. Ontario & Western.. 
97,293 | Llinois Central 

Louisv. N.O. & Texas.... 94,188 — R. & P 

Chesapeake & Ohio i , 


79,828 
Philadelphia & Reading... 50, 887 
Coal & [ron Co 


33,262 
Total both Co.’s...... “84,149 
In the case of the net, the results are much the 
same. ‘There are some large losses and also some 
large gains. Here is a schedule of both. 


LARGE INCREASES IN NET EARNINGS IN MAY. 


Philadelphia & Reading. $102,506 a 
Coal & Iron Co 61, ‘796 


Total both Co.'s 


164, 302 
Atchison and San Fran... 143,457 | Louisv. N. O. & Texas..... 52,183 
Canadian Pacific 4 


1213674 Northern Central 1,774 
LARGE DECREASES IN NET EARNINGS IN MAY. 
Union Pacific (9 roads). .$300,741 | C. N. O. & T. P. (5 roads) .. $89,530 


Pennsylvania............ 164,565 | Louisville & Nashville..... 82,631 
So, Pacific (5 roads)... 192°336 | Pitta & West... 220202. 6sare 
Cc. C. C. & St. Louis. K. C. Ft. 8. & Mem 46,895 
Denver & Rio Grande.... Pitts. ¥. & Aah.....22...000 44,416 

The Union Pacific stands first, as in the other case, 
it having fallen $300,741 behind. A large item for 
extra mail compensation included a year ago (amount- 
ing altogether to $301,742) is stated to be responsible 
for this. The Pennsylvania comes next with $164,565 
decrease. This is simply the result on the lines east of 
Pittsburg and Erie, as in the case of the gross earnings 
above. The Western lines (not included in our state- 
ment because only the changes from a year ago are 
reported) show a slight gain in net, the loss of $311,- 
854 in gross earnings having been offset by an even 
larger reduction in expenses. The Grand Trunk of 
Canada has lost $143,235 in net, the Southern Pacific 
$132,836, the Cleveland Cincinnati Chicago & St. Louis 
$98,227, the Denver & Rio Grande $90,597, the Er- 
langer system $89,530, the Louisville & Nashville 
$82,631, the Wisconsin Central $76,469, the Pitts- 
burg & Western $65,272, the Kansas City Fort Scott & 
Memphis $46,895 and the Pittsburg Youngstown & 
Ashtabula $44,416. 

Among the roads which have added considerably to 
their net the present year, the Philadelphia & Reading 
with the Coal & Iron Company has $164,302 increase; 
the Atehison with the San Francisco, $143,457; the 
Canadian Pacific, $121,674; the Wabash, $79,185; the 
Baltimore & Ohio, $59,730; the St. Paul, $57,921; the 
Northern Pacific, $57,394; the Louisville New Orleans 
& Texas $52,183; and the Northern Central, $41,774 
It will be noted that this includes several companies 


- $80,712 


Pitts. Y. & As 
K.C. Ft. Bett. &M.. 
ga Pacific 


Chie. & Grand Trunk...... 47, 515 


56,924 
50,149 
50,05 


Northern Pacitie 


90, 507 





which had suffered a decrease in gross earnings, but 
which by reducing expenses have been able to present 
very favorable exhibits of net. The Atchison, the 
Baltimore & Ohio, and the Northern Pacific, belong in 
this category. We have already alluded to the Penn- 
sylvania Western lines as recording a small gain in net 
after a very heavy loss in gross, and the Burlington & 
Quincy is distinguished in the same manner. 

It is important to point out that, taken collectively, 
Northwestern roads have this time done better than 
any others. The group of coal roads has a somewhat 
larger ratio of improvement, but there the Reading 
plays an unusually prominent part in affecting the re- 
sult; the Central of New Jersey, the Pittsburg & 
Western, the Lykens Valley and the Western New 
York & Pennsylvania report smaller net than in 
May, 1890, the loss on the first-mentioned road, 
however, being trifling. In the Northwestern group 
on the other hand, among the whole 11 roads given, 
only the ‘‘Soo” road and the Wiseonsin Central, which 
has lost on the ore traffic, report diminished net, and 
only those two roads with the Burlington & Quincy 
and Des Moines & Northwestern have sustained a dimi- 
nution of their gross. All the others (including such 
roads as the Milwaukee & St. Paul, the St. Paul & Du- 
luth, the Burlington Cedar Rapids & Northern and the 
Minneapolis & St. Louis) report improved results. 

The favorable nature of the exhibit of the North- 
western roads becomes the more apparent by contrast 
with the exhibits of other groups. For the trunk lines 
the Middle Western roads, the Southwestern lines, the 
Pacific roads and the Southern roads in each and every 
case record a loss in both gross and net. ‘The percent- 
age of falling off is heaviest in the Middle Western sec- 
tion (18°31 per cent), where last year’s crop shortage 
and the depression in the iron trade would naturally 
have most effect. Of the twenty-one roads from which 
we have returns in that section, thirteen show losses in 
gross and no less than seventeen losses in net. The 
trunk lines have fared but little better, the Wabash 
and Peoria & Eastern being the only roads among them 
which have increased in gross, and the Wabash and 
the Baltimore & Ohio being practically all which have 
increased their net, though one of the minor roads also 
has a trifling gain. 

Southern roads present decidedly irregular returns. 
Fifteen roads (out of 33) have lost in gross and 20 
have lost in net. The Chesapeake & Ohio has a very 
good statement, and so has the Louisville New Orleans 
& Texas, the Norfolk & Western, the Nashville Chatta- 
nooga & St. Louis, the Jacksonville Tampa & Key 
West and the Florida Central & Peninsula. The Hast 
Tennessee, though having lost $94,583 in gross, has 
enlarged net $26,308, owing to a reduction in expenses. 
The Louisville & Nashville, the Erlanger roads, the 
Memphis & Charleston and the South Carolina are the 
roads distinguished for heaviest amounts of losses in 
net forthe month. The Erlanger roads have lost not 
only because of the depression in the iron trade but 
also because last year their traffic was swelled by the 
diversion of traffic from the Louisville New Orleans 
& Texas, whose tracks were submerged at that time by 
the overflow of the Mississippi. 

Pacific roads have done better than might be sup- 
posed from the totals for that group. The reduction 
in net is almost entirely by the lines in the Southern 
Pacific and the Union Pacific systems, though the 
Oregon Improvement Company also reports a small de- 
The Union Pacific has had to contend with 


crease. 
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short crops, and the Southern Pacific has suffered from 
the effects of floods on parts of its system, as already 
atated. The Canadian Pacific has a heavy gain, as 
noted further above, and the Rio Grande Western and 
the San Francisco & Northern Pacific have enlarged 
their totals in a very marked manner. The Northern 
Pacific, though having lost in gross, has a small gain 
in net. The group of Southwestern lines shows im- 
proved net only in the case of the Atchison system ; the 
Denver & Rio Grande, the Kansas City Fort Scott & 
Memphis and the Colorado Midland have done poorly 
by reason of the depression in the mining industry and 
last year’s short corn crop. In the Mexican group 
both the Central and the National present good state- 
ments. 





Gross Earnings. _ Net Earnings. 














“1891. 1890. | 1891. 1890. |{ Inc. or Dec 
May. | $ $ $ % | a P. ¢. 
Trunk }ines..(11), 14,164,279) 14,870,203) 4,410,361, 4,741,312! —330,951' 6°98 
Mid. West’n.(21)! 3,160,491, 3,273,364! 756,483) = -926,138)  —169,655) 18°31 
Northwest’n (11) 5,922,312, 6,166,432) 1,928,261) 1,887,830! +4031) 2:14 


Southwest’n..(7); 4,836,198, 5,054,001; 1,659,002 1,666,954 —7,952 O48 
Pacific roads (20)' 11,472,401) 12,265,823) 4,065,693! 4,287,152} 221.459, 5°16 
South'n r’ds.i33)) 5,760,296; 5,804,511 1,633,461) 1,715,956) —82,505, 4°81 


Coal comp’s..(12)} 5,606,730) 5,495,854) 1,545,935) 1,453,855} +92, 080, 6°33 
East’n & Mid(14)} 1,592,427! 1,566,161 487,387; 460,105 +27, 282) 5°93 
+45, 947| 18°28 


Mex’n roads..(2) 925,265} 843,922! 297,301! 951,354 | 
Tot.,131 roads| 53,440,399) 55,343,271) 16,783,884, 17,590,668 —606,782 3°49 
- | 


Jan. 1 to June 1.| | | 
Trunk lines..(11)) 68, 491,316) 70,111,661| 19,660,418) 20,384, 330) —723,912, 3°55 
Mid. West’n.(22)| 16,198,091, 15,783,169] 4,209,222) 4,498,990) —199,768 4°44 
97,864,564 29,150,180) 8,675,699) 9,132, ‘021 —456,322; 5°00 
Southwest’n..(7)) 21,888,732. 21,733,607 6,154,857; 6,940,969, —786,112) 11°33 
Pacific roads (20)! 53,453,467) 51,004,781 17,098,556) 14,278,154, +2,820,402) 19°75 
South’n r’ds.(32)| 30,048,569 28,435,336] 9,477,234, 8,780,569, +696,665) 7°93 
Coal comp’s..(12)) 25,337,002, 23,551,425! 6,475,581) 5,856,782) +618,849| 10°55 
East’n & sage 7,028,236 6,841,627) 1,834,928) 1,787,984) +46,044) 2°63 
Mex’n roads. .(2 4,591,004 _ 4,36 368,109; 1,5 1,534,360) 1 1272.70 +261, 590 20°55 55 
Tot., 129 roads 254, 901, 061 | 250,97 979.8 aan 78.81 75,210, .855| 72 72, 932 32, 519 +2, 278, 336 3°28 25 


NOTE.—INCLUDED UNDER THE HEAD OF— 


























Trunk Lines. Southwestern. f & Chicago. 
B. & 0., East of Ohio. | Ateh. Top.& Santa Fe Sys. (¢ 4 Tampa @& K. 
B. & O., West of Ohio. | ag ng Pyrmy? owned 44. | Louisville Sashvitie. 
Cier. Cin. Chie. & St. L. | ran.sys. |Loutsville N.O. & Texas. 


Peo. & Eastern Div. | sithads Jointly own. }. | Louis. 3t. Louts & Lex. 
Grand Trunk rd — |Colorado _—a 
Chic. & Gd. nk. Denver & Rio G 

Det. ‘Gr. ae "k Mil. Kan.C. Fi. 5. & Mem. 
N. Y. Lake Erie & West’n. Norfolk & Western. 
Ohio & Misssissipi. | Pacific Roads. [Gute River 
Pennsylvania. Canadian Pacific. Ohio Val. ot Kentucky.* 
Wabash (consol. system.) Northern Pacific. | Petersbur. 

‘Oregon Improvem’t Co. | Rich. & Petevsbers. 

Middle Western. Rio Grande Western. Sav. Amer. & Mont. 
Chic. & “ est. Mien. San. Fran. & North. Pac. |South Carolina. 
Cleveland Akron & Col. (So. “ ‘ac.—Pac. System. Wash. southera, 
Cleveland & Canton. Gal. Har. & 8. A. !Wrightsv. & Tennille. 
Cleveland & Marietta. Louis. Western. Coal Companies. 
Det. Bay ber fe & Aipena. go . La. & T. Buff. Roch. & Pitts. 
Det. Lans. & Nor | . & Mex. Central of New Jersey 
Baia Joliet & Eastern. Sepus ‘¢ New Orleans. |N. Y. Sus. & West. 

Flint & Pere Marg. Union Pacitic— | Phila. & Keading. 
Grand Rapids & Indiana. Ore. Sh. L. & Utah Nor.| } Coal & Lron Co. 

Cin. Rich. & Ft. W., &c.| Oregon Ry. & Nav. Co. |Pittsburg & Western. 
Illinois Central. Union Pac. Den. & Gult,| Pitts. Clev. & Tol. 
Ind. Decatur & West. St. Joseph Groene, Isl. Pitts. Paines. & Fair 
Kanawha & Michigan.+ All other lines U.P. sys.|Summit Branecn. 

Lake E. Alliance & So. Cantral Branch U. P. Lykens Valley. 
Lake Erie & Western. Montana Union, |Western N. Y. & Penn 
Louisrille N. Alb. & Chic.) Leaven. ‘Top. & Southw. West Va. Central. 

ittsb. Youngs. & ash. Man. Alma & Burl. Eastern & Middle. 
Sag. Tusco. & Huron | Southern Roads, Allegneny Valley. 
Toledo A. A. & os Mich. Bir. & Atlantic. Baltimore & Potomac 
Toledo Col. & ¢ Bir. sheff. & T. R. Camden & Atlantic, 
Toledo & Ohio © entral. |Cape Fear & Yad. Val. (Canada Atlantic.* 

Tol. Peoria & W. Chattanoog+ Union. Lehigh & Hudson. 
Northwestern. Cheraw & Darlington. New York & Northern. 

Burl. Cedar Rap. & Nor. Ches. & Ohio. N. Y. Ontario & West. 

Chic. Buri. & Quincy. Cnes. Ohio & Soatiwest Northern Central. 

Chic. Mil. & St. Paul. Cin. N. O. & Tex Pac. Pitts. Marion & C. 

Des Moines & Northwest. Alabema Gre: +y South. Pitts. oe. & Lake Erie. 
Keokuk & Wes ern. ew Orl. & Northeast. Staten Isla 

Minn. & St. Louis. a abama & Vicksburg. Stony Gave ‘ Cc. Mt. 
Minn. St. Paul & S. 8. M. Vicksburg Sh. & Pac. Ulster & Delaware. 
Getzcy Omaha & K. C. | Bast Tenn. Va. & Ga. West Jersey. 

t. Paul & Duluth. |Fla. Cent. & Pen. Mexican Roads. 
Sioux City & Nu — * |Georgia Kauroad. Mexican Central. 
Wisconsin C zntral }Ga, Southern & Fla. Mexicana National. 








*Forthe month only. + Included only for five months. 


IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished 

us this week the returns of imports and exports of gold and 

silver for the month of June through that port, and we pre- 


sent them below, retainivg the figures for previous months so | 


as to give the result for the fiscal year 1890-91. The imports 
have been comparatively light, the aggregate of gold being 
only $30,471 arid of silver $205,035. These supplies came 
from Victoria, Central and South American countries, and 
Japan. There has been received during the twelve months 
a total of $6,358,074 gold and $3,634,455 silver, which com- 


, pares with $4,751,582 gold and $3,269,267 silver for the fiscal | 


year 1889-90. The shipments of gold for June were $125,000 
com to Honolulu and $22,729 coin and $172 bullion to China. 


Of silver coin China took $501,536 and $9,000 went to Japan— 
all Mexican dollars. For the twelve months the exports of 
gold have been $1,646,118. against $1,520,262 in the same 
months of 1889-90, but only $5,609,371 silver has been sent out, 
against $13,258,391 in 1889-90. The exhibit for June and the 

fiscal year is as follows: 
IMPORTS OF GOLD AND SILVER AT 8AN FRANCISCO. 








naiies% GOLD. SILVER, 

189091. | ~ Gnin, ‘cam Total. | Coin. | Bullion. | Total. 
Cm $ $ Ree 

July....... | Taso) 26592, 25,074 50,245 161,880 213,125 

August....| 495,500) 59,481, 550,941 143,304 213,781) 357,085 

Septemb'r.| 717.086) 51,682 76,768 200,926 200,773, 401,699 


October ...'2,303,496) 54,641 2,358,137 372,984 290,946 663,930 
November.| 977,671) 41,057 i 7018, 728 73,831; 232 681) 306,512 
Pecember | 623,656) 45,369 669,025 72,845 313,532) 386,377 
January...| 489.210 37,738 526,948 31,922, 192, 692) 224,614 
February. “| 248,604| 16,570 265,174 35,840 207,003) 242,843 
‘| 26,508) 19,217 45,725 21,288 207,206) 228,494 
<~ 35,185) 21,846 57,031 11,627 213,456) 225,083 
| 15,092) 23,920 39,012 17,060 163,598) 180,658 
| 30,471 30,471 Al 1005) 164, 030) 205,035 














Tot.12mos. 5,933,490 421,584 6,358,074. 1,072,877 2,561,578) 3, 634,455 


EXPORTS OF GOLD AND SILVBR FROM SAN FRANCISCO. 





MONTHS. GOLD. SILVER. 
1890-91. © oin, Bulln Total. Ovin, Bullion. | Total. 
$ by $ $ $ | $ 

Jaly .... 91,870 839 92,709|' 345,054, ........ | 345,054 
August....' 100,566 2,425 102,991) 496,915 ........} 496,915 
Septemb’r.| 99,795) 3,080) 102,875) 321,866 ........ | 321,866 
October... 159,814 540 160,354, 336,278, .....--- | 336,278 
November. 171 026, 955 171,981) 500,217 48, 000) 548,217 
December.) 233,033 3,850 236,883 1,158,805; ........ | 1,158,805 
January ..| 176,602 876 177,478, 297,373) ........ 297,373 
February. . 98,628, ....! 98,628). 236,168) ........ 286,168 
Marech..... 72, 843) 320 73, 163 | 303, '983 183, 4006 487,383 
April...... 158,100)... 158° 100! 433/466 140/450 573,916 
May....... 122,895) 160, 123,055 | 222,860 24,000, 246,860 
June....... 147:729 172) 147, 901 |! 510,536) nsaoune | §10,536 





Tot.12mos. 1,632,901 13,217 1,646,118 5,213,521) 395,850' 5,609,371 
Monetary2Commercial English Aews 


[From our own correspondent. | 
Lonpon, Saturday, July 4, 1891. 

The Directors of the Bank of England on Thursday reduced 
their rate of discount from 3 per cent to 214 percent. It is 
understood that there was much difference of opinion 
amongst them, and that owing to this the rate was not put 
down at once to2 per cent; but it was felt to be useless to 
keep it at 3 per cent. The rate in the open market had fallen 
at the time to 114 per cent, and it was known that the bill 
brokers and discount houses intended to lower the rates they 
allow on deposits whether the Bank of England made a 
change or not. That would inevitably be followed by a fall 
in the open market rate, and therefore the Court of Directors 
held that it was better to make some concession. 

Since the reduction, however, the rate in the open market 
has fallen to about 1 per cent, and therefore the Bank of Eng- 
land is as much out of the market as it was before. But the 
most conservative bankers fear that the present ease is over- 
done and that before long we shall havea rapid rise. For 
some time, however, ease is likely to continue. Next week 
the interest on the national debt, amounting to about 4 
millions sterling, will be paid out of the Bank of England, and 
will increase the supply in the open market ; while harvest- 
ing being late this year the outflow of coin and notes from 
London will not begin as soon as usual. Further, it does not 
seem probable now that for some time to come there will be 
as large gold withdrawals as were expected a little while ago. 
Next week a million and a quarter sterling will be sent to St. 
Petersburg. For the time being that is all that will go. It is 
thought now that neither the Bank of France nor the Imper- 
ial Bank of Germany will take gold since they have been able 
to get more of the metal than was thought possible in New 
York. 

There has been better buying of silver in this market this 
week than for a long time past. Whether it is ail speculative 
| is not known ; the general opinion appears to be that part at 
least of it is for Spain. It seems certain now that the bill 
under discussion in the Spanish Cortes for authorizing the 

















Bank of Spain to double its note circulation will pass, and if it 
does, it is thought that the Bank of Spain will have to in- 
crease considerably its holdings of silver. Further, many 
| think that India will now have to buy more silver than the 
best judges thought likely a little while ago. The India Coun- 
cil has reduced the amount of bills it 58 offering for sale, and 
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for the moment the exports of manufactured goods from this 
country to India are not large. On the other hand, the exports 
of wheat from India were on a very considerable scale in May, 
and may become very large again by-and-by, On that point, 
however, there is much uncertainty just now, for the rains 
which ought to have begun early in June did not come ttll 
nearly the very end of the month. There is drought in im- 
portant districts and fears are entertained that the crops on 
which the native population live will be very deficient. If so, 
much of the wheat that would have been sent to Europe may 
be retained at home. Besides, if silver continues to rise, cot- 
ton-piecé goods will doubtless be exported to India in as large 
quantities as last year, and that may prevent large shipments 
of silver. Early in the week the price rose to 463d. per oz., 
but on Thursday it declined to 461gd. per oz. 

There has been a very sudden and a very marked change in 

the feeling of the Stock Exchange this week. On Monday 
and Tuesday the greatest discouragement prevailed. It was 
said that two or three leading firms on the Exchange were in 
serious difficulties and might not be able to meet their en- 
gagements ; and it was also feared that the continued ship- 
ments of gold from New York might alarm the American 
public and lead to trouble in the New York money market. 
Consequently on Monday and Tuesday business was utterly 
paralyzed. As an illustration it may be stated that a broker 
offered twenty shares of the New Yerk Central & Hudson River 
Railroad Company and could not get a single bid. On Wednes- 
day, however, there was a very remarkable change, caused 
chiefly by the more active business in New York on the pre- 
ceding day and the rise which there took place. All mem- 
bers of the Stock Exchange are now aware that there is too 
much distrust and too great a lock-up in this country to allow 
of any recovery being independently effected here. They 
have, therefore, been looking to New York for a long time 
past for relief, counting upon the promise of a splendid har- 
vest to set speculation once more going. The increased busi- 
ness on Tuesday led them to hope that the revival was coming 
at last, and as if by magic a new feeling sprang up. 

This hope was somewhat dashed by the stagnation in New 
York since ; but yet it has not quite disappeared, for other 
influences have come to reinforce it. Firstly, we have had the 
announcement that the Triple Alliance has been renewed, 
giving assurance that European peace will be a 
Then we have had the reduction of the Bank rate to 214 per cent, 
and stiil greater ease in the money market. Lastly, w we have had 
a marked rise in consols, colonial stocks and other high-class 
investment securities. At the end of last week consols were 
as low as 94°¢ at one time; now they have gone up to about 
9614. There has also been some good buying of Indian ster- 
ling and colonial stocks, and there has been some recovery in 
British railway stocks, In the American market, too, there 
was a good deal of activity on Wednesday, owing to the im- 
provement in New York on the day before, but since then the 
department has been discouraged by the lesser activity in 
New York, It seems clear, however, that operators here are 
prepared to second an upward movement if it is begun in 
New York and is well maintained. But there is so much ap- 
prehension still here that every check causes alarm and in- 
duces holders to realize. 

In spite of the loan obtained in Paris by the Portuguese 
Government and the payment of the July interest there has 
been another fall in Portuguese bonds, and apparently they 
will continue to depreciate, for the crisis in Portugal is deep- 
ening and it is difficult to believe that the Government can go 
on paying interest ; clearly it cannot unless the Paris bankers 
continue to lend, and few believe that they will go on doing 
so indefinitely. At the monthly liquidation in Paris rates of 
continuation have been somewhat stiffer than was expected, 
and generally the market for inter-bourse securities is weaker 
than it was, For the present, however, not much trouble is 
expected either in Taris or Berlin, unless indeed there should 
be a complete collapse in Portugal or trouble ir Spain, or the 
renewal of the Triple Alliance should provoke French and 
Russian demonstrations. But the autumn is looked forward 
to with some apprehension, The news from South America, 
moreover, grows no better. In the Argentine Republic there 
have been attempts at revolution in two or three of the States, 
which, however, have been easily suppressed by the National 
Government, and the distress of the population is very great. 
In Chili, if the news reaching this country is to be depended 





is assuming an almost barbarous character. In Uruguay 
there is no prospect of an abatement of the crisis; and spec- 
ulation in Brazil is as rampant as ever. 

The arrangement of Messrs. De Murrieta’s affairs is not yet 
completed, as there are some legal matters still to be settled, 
but every day an announcement that all is arranged is looked 
for. 

The revenue returns for the first quarter of the financial 
year are very satisfactory. It is to be recollected that Easter 
this year fell in March while last year it fell in April; there- 
fore there have been two more working days in the quarter 
this year than there were last year; but on the other hand 
last year’s trade was wonderfully good and business on the 
Stock Exchange was very active, whereas now we are pass- 
ing through a crisis. Yet the total receipts into the Ex- 
chequer exceed those of the corresponding quarter last year 
by about £445,000, 

The weather continues highly favorable at home and upon 
the Continent, and there has been a further great improve- 
ment in the grain crops. It is now hoped that though the 
British harvest will probably ke two or three weeks late it 
will not be much, if at all, below the average, and that the 
harvests in France, Germany, Belgium, Holland and Italy, 
though they will be short, yet will not be as deficient as 
seemed likely a little while ago. 

The tin plate trade of South Wales has been brought to a 
stand-still, owing to the operation of ihe M:Kinley tariff, and 
thousands of men are thrown out of en ployment, The iron 
trade, too, is less satisfactory than it was, and there are some 

complaints respecting the cotton trade ; but if silver continues 
to rise it will probably stimulate exports of cotton piece goods 
to the Far East. 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 





1891, 1890, 1889, 1888, 
July 1. July 2 Juiy 3. July 4 
£ £ £ £ 
Circulation ... ...... © cecceccoes 26,458,990 25,605,895 25,526,750 25,233,085 
Public deposits... .....ssccecereees 6,869,684 6,519,131 9,311,432 7,243,831 
Other deposits .... ........ eeee 35,171,769 27,781,548 25,095,253 23,957,715 
Government securities.......... 9,941,733 = 14,005,503 14,764,928 16,626,767 
Other securities.................. 31,812,919 26,200,022 23,177,244 19,797,766 
ROSEEVE .cccccccccccces ceccccccccs 18,245,211 12,078,794 14,384,357 12,699,986 
Coin and bullion...........s.eeee 28,254,201 21,234,669 23,711,107 21,708,031 
Prop. assets to liabilities.per ct. 4314 35 dl‘ 40% 
Dame PACS. ...ccccccccoccces per ct. 234 (J’ly 2) 4 24 2% 
Consols 234 per cnet..........0006 95 11-16 98 11-16 98 9-16 9934 
C.earing-House returns ....... . 158,450,000 211,998,000 193,992,000 188,193,000 


Messrs. Pixley & Abell write as follows: 


told—The Continental demand for gold has somewhat hardened, and 
atrivals have been readily placed. The Bank has received during the 
week £392,000, and has lost £10,000, for Buenos Ayres, Arrivals: 
New York, £420,000; Australia, £254,000; New Zealand, £18,000; 
Natal, £121,000; West Indies, £26,000; total, £839,000. Shipments: 
To Calc utta, £2,500; to Bombay, £22,500. 

Silver—Immediately following our last Silver hardened, and for a 
few days the market was cleared at 45%d., but later, when further 
orders came on the market in addition to the Continental demand 
already existing, a rise took place to 463:d., but to-day, with more on 
offer, the price has receded to 461sd. at which the market is firm. 
Arrivals: From West Indies, £31,000. Shipments: To Calcutta, £10,- 
000; to Japan, £61,000. 

Mexican Dollars—Dealings have taken place at 144d. (melting parity) 
under bars. The supply is not large. Shipments: To Penang, 
£31,000, 


The following shows the imports of cereal produce into the 
United Kingdom during the forty-three weeks of the season 
compared with previous seasons : 


IMPORTS. 
1890-91. 1889-90. 1888-89. 1887-88. 
WRONG .ncve cece ewt. 47,543,336 45,875,283 50,296,897 38,296,080 
Re 15,183,378 13,298,107 16, 169, 978 16,834,041 
OE 12,745,991 10,279,332 13,: 14,195,916 


1,704,205 1,580,396 
2,640,121 2,793,816 
' 222243190621 33,536.43 1 74 
Lamnemenentetnnes 13,601,939 14)361,548 11,926,805 15,631,685 









Supplies available for consumption (exclusive of stocks on 
September 1): 

1890-91. 1889-90. 1888-89, 1887-88. 
Importsof wheat.ewt.47,543,336 45,875,288 50,296,897 38,296,080 
Imports of flour......13.601,939 14/361,543 11,926,305 15,631,685 
Sales of home-grown.31,594,559 41,470,000 31,657,143 34, 461,234 


Total..............92,739,864 101,706,836 93,880,445 88,388,999 


1890-91. 1889-90. 1888-89. 1887-88. 
English wheat, per qr.— 
Average price, week....393. Od. 32s. 5d. 27s.'114, Bis. 4d. 
Average price, season..34s. 7d. 30s, 5d. 30s. 10d. 30s. 6d. 





The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





upon, the President is acting with savage cruelty, and the war 





This week. Last week. 1890. 1889. « 
WOR... cccccencs qrs.2,445,000 2,619,000 2,163,500 1,378,000 
Flour, equal to qrs. 253,000 255,000 237,000 206, 000 
Maize..... ane qrs. 464,000 485,000 634,000 404,000 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending July 17 : 





Tues, | Wed, | Thurs. | Fri. 








| 
London, Sat. | Mon. 
LP, Pe? OZ.....------ d 457.2 457, 46 4614 4644 | 46. 
tent Bs 9dloye| 951g) 951,96) YST.a |) DD%4e 





s,new, 2% per cts. 
— for secount. ead aS 95'5)@) 9578 | 951316 9596 | 9538 
ch rentes (in anata 95°321g 95°35 |95°3 212 95°3742 95°20 95°05 
, 8. 49s of 1891....... 3 10219 |102%2 {10212 |102 ase 3 
u. 8, 48 of 1907......--. = LI883 |119% [119% 1119%4 119% 
Canadian Pacific........ : } $353 | $353 | 847% | 8453 | 815s 
Chic. Mil. & St. Paul....! - 07 48 664, | 664g 


s Central.......... : 97% | 98 | 971g 
Lake shore sneceneenco eee | & (BUate 11S [11S | LADhs [112he 
Louisville & Nashville..| 77 7614 | 7619 | 7358 | 739 
Mexican Central 4s..... 5 a3 723, | 72% 72:34 23 
N. Y. Central& Hudson.) = {103 103%9 |102lg |102% |102 
N. Y. Lake Erie & Wes’ uy) = 19% 19 19% 19% 19% 


do 2d cons........ | 
Norfolk & Western, pret. 
Northern Pacific, pref.. | : | 67% | 671g 
Pennsylvania. ......----. : | 515 q 
Philadelphia & Reading. | | | 
Union Pacitic............ | 
Wabash, pref............ | 














231g | 23% | 23% 





Commercial — Miscellaneous Mews 





NATIONAL Banks.—The following national banks have 


recently been organized : 

4,593—The Yellowstone National Bankof Billings, Montana,. Capital 
$50,000. Albert Lawrence Babcock, President; George Al 
bert Griggs, Cashier. 

4,594—The First National Bank of Hawarden, Iowa. Capital, $75,000. 
William H. Hall, President; Fred. E. Watkins, Cashier. 

4,595—The Lyon County National Bank of Marshall, Minn. Capital, 
$50,000. Horace B. Strait, President; Squire D. How, Cash. 

The First National Bank of Tama City, Iowa, No. 1,830, changed its 
title July 11, 1891, to the First National Bank of Tama, Ta. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. The 
total imports were $8,633,754, against $11,772,708 the preced- 
ing week and $8,613,298 two weeks previous. The exports 
for the week ended July 14 amounted to $6,470,888, against 
$7,088,516 last week and $7,921,470 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) July 9 and for the week ending (for general 
merchandise) July 10; also totals since the beginning of the 
first week in January. 

FOREIGN IMPORTS AT NEW YORK. 








For Week. { 1888. | 1889. |__ 1890. | 1891. 
Dry Goods.....! #2,501,023 $2,297,848 $3,455,057, $1,977,053 
Gen'l mer'dise.| 5,720,649, 5,728,406 7,636,267, 6,661,701 


Total.......| $3,221,672, $8,026,254, “$11,091,324 324 ~~ $8,638,754 


Since Jan. 1. | 
Dry Goods..... | $69,728,739 $73,001,185, $84,384,7 727) $63,437,170 


Gen’l mer‘dise. 183, 736,506 197,638,569 206, 587.62 24 224,663,447 
Total 28 weeks. $258,465,245 $270,639,754 $290,972,351 $288,100,617 











In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 14 and from January 1 to date : 


EXPORTS FROM NEW YORK FOR THE WEEK. 
| igss, | 1389. 1890. | 1891. 


For the week..| $5,167,183 $6,998,367 $5,396,792, $6,470,888 
Prey. reported.} 151,179,248 176,507,886 174,733,001) 183,109,074 


Total 283 weeks.'$156,346,431 $153,506,253 $130,129,793 $189,579,962 




















Thefollowing table shows the exports and imports of specie 
at the port of New York for the week ending July 11 and since 
Jan. 1, 1891, and for the cor responding periods in 1890 and 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 













































Exports. Imports, 

Gold, 
Week. presen, 2 Week. |Since Jan.1 
Great ote hecdesnea = 600 = 5,899,475 $10,000 
neces 9,546,583 218,090 
Germany. i¢. 730,377 329,797 
West Indies. 1,865,321 629,131 
snr, ae 9,20. 27,375 
South America....... 1,527,310 122,965 
other countries... 25,500 415,598 
Total 1891....... $507,050 $71,603,77 1| $22,565) $1,752,956 
Total 1890....... 5 7h, 680| 7,320,413) 333,283) 5,117,025 
Total 1889....... 1,590,204| 42,312 "963! 115,730! 3,870,554 

Exports, Imporis. 

Silver, 
Week, Since Jan.1.| Week. Since Jan,1 
Great Britain..... ad $28,764) $6,105,482 alicia sa ciscbe a 
G | Nena, TR: 407,584 Geccccesl  conccess 
a. ., ———eras men seiieeei. amine $20,632 
west Indies.......... 2 240,768 $8,175 96,374 
Set onnenane 43,000 20,000 138,538 
South America ...... 6,500 425,896 34,403 229,915 
All other countries... 13,800 83,535 34,435 457,265 
Total 1891....... $19,066 $7,311,265) $97,013) $942,754 
Total 1890.....06 44,600; 9,250,740 23,995) 3,249,834 
w Total 1889. ...... 319,427) 10,453,073 10,949) 831,785 











Of the above imports for the week in 1851 $13, 307 were 
American gold coin and $835 American silver coin. Of the 
exports during the same time, $507,030 were American gold 
coin and $2 American silver coin. 








The movement of breadstuffs to market is indicated in the 
scatement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement forthe week ending July 11, 1891, 
and since Auzust 1, for each of the last three years: 









































Receipts at—| Flour. | Wheat. | Oorn. Oats. | Barley. Rue. 
Bbls.198ibs| Bush.601h | Bu2n.568 1h | Bush.32l)-| Bush.a8 i> Bu. 56 lbs 
Ohicago...... 50,203, 210,993 1,946,622 $14,724 16,904 11,293 
Milwaukee... 23,182 60,567, 16,52) 71,000 13,300 2,909 
Duluth.......{ 22218! 146,353... 8,376 tk poate 
Minneapolis. + eeece 605,920) ee-s @ 002.006 secces secee> 
Toledo....... 1,910, 79,853) $1,638) 10,393 eecees 495 
Detroit... . 251 49,542 11,376) 12,449 29 oo see 
Cleveland. .. 6,436 16,155, 30.370 23,269 11,985 11,221 
3t. Louis..... 21,105 493.041 806,065 yo ee 2,582 
Peoria....... 2,250 33,000 122,400 127,00) 3,600 550 
Tot.wk. ’91. 128,860, 1,723,424 2,468,291) 1,147,081 45,789 29,046 
Jame wk.’90. 144,38i; 1,355,823 3,124,817) 1,725,348 90,207 73,257 
jame wk.’89. 185,069) 1,491,411) 2,125,931] 1,139,557 $2,403} 29,692 
Since Aug. 1. | 
1890-91.....| 10,002, 491) 1€8,408,937| 97,317,005 89,233,073 28,383 431 4,279,474 
1889-90.....} 10.817, 012) 112,463,835) 174,.154.421 91,695,346, 235,913,996) 6,165,592 
1888-39.... 9,076, 817/ 86,215,971 (116,420,143! 73,655.412 24,852.408, 4,670,942 





Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 












1891. 1899. 1889. 18388. 

Week Week Week Week 

July 11, July 2, July 13, —_ 14. 
Flour .......... bbls. 211,238 182,195 171,330 Yg26 
Wheat.........bush. 231,549 274,796 412,778 267,377 
CORR cnsccnas cacscoes “01,700 821,244 345,137 132,599 
Oats......2. eecee-eee 685,114 1,288.255 450,406 344,101 
a re 19,058 27,551 9,560 8,233 
BR ivedcasksccssences 17,557 58,983 27,634 13,858 
Total .........-.. 1,415,063 2,470,834 1,245,565 766,159 


The recei . of flour and grain at the seaboard ports for the 
week ended July 11, 1891, follow: 


Flour, Wheat, Oorn, Oats, Barley, Rye 
At— bbls. bush, bush. bush. bush. bush. 


Sew York..... 8%, 153 1,212,390 371,309 240,000 7,150 
Boston........ 49.237 33560 82,990 £9,270 1,040 
Montreal...... 23,228 146,193 221,799 27,329 9,827 
Philadelphia... 43,142 61.828 62,811 23,550 cco ces 
Baltimore .... 26,378 143,246 61,610 27,697 7 
Richmond .... 3,100 2,072 18,174 9,464 cocece 





New Orleans.. 6,726 90,450 26,000 24,092 


Total week.. 239,9641,659,949 844,632 416.502  ..... 18,854 
Cor. week '90. 199,591 1,035,762 1,636,934 749,766 16,100 57,249 


The exports from the severai seaboard ports for the week 
en ling J uly 11 11, 1891, are shown in the annexed statement: 



































Br 0 
Beports Wheat. Oorn. Flour. | Oats. Rye. 
| Bush, Bush. Bhla, Bush. 

Sew York, 903,288} 340,978 63,172) §,228 
Boston... 40,829] 109,699 a | . 
Portland. . cocces 
Montreal. 283, 638 5: 3 
Philadel . 31.95 16, | 57 ccccce 
Baltim’re 97, 276 93,993 43,489 eocese 
N. Orl’ns. 90,169 67,987 350 135 
N. News.. 9,950 sonal 42,457 ovcsen 
Richm’d . Sa ieee ~oneen osenae oousen 
fot. week.|1,457,723) 860,906 191,981! 5,379 &; 26,518 
8’me time | 

1890...| 859,155/1,712,002) 160,434’ 118,658 60,446 43,264 











The visible supply of grain, comprising the stocks in naeee 
at the principal points of accumulation at lake and seaboard 
ports, July 11, 1891: 























Wheat, Oorn, Oats, Rye, Bert 
In store ait— bush, bush, bush. bush. bush. 
New York........ 812,805 44,160 503,725 26,117  .cccccce 
Do atloat..... ck eee © — 49,BCO ccc ce 8 se vo vcce 
ee 8.500 9,800 4,200 oid 

Baffalo........... 642,896 75.048 204.533 253 1,391 
ago oo 914,178 931,103 503,392 81,857 832 
110,072 3,673 1,656 24,021 28,479 
1,792,345 7,276 kt) Ae ecccccee 
130,682 34,624 23,606 RES 8 cancnace 
53.453 36,646 6,984 475 4,886 

35,000 _—_ 20-00 yer 

“ib 172,575 244.316 165,335 

Do afloat. os 172,352 SEOs 3  satwnnse 
Cincinnati ....... ---.-.-- 4.000 ee, ee ee 
Boston..... ...-0« 24,126 162,911 21,912 3,265 
Toronto..... ocoee 45,819 oampeans 42,191 15,086 
Montreal......... 352.455 5,496 132,312 23,352 
Philadelphia..... 73,879 ~ 76,971 2,91 neaaeciia 
Peoria.... .....00. 11,903 31,720 191.408 ,169 
Indianapolis..... 20,292 40,280 3,500 oveccose 
Kansas City....- 215,902 82,119 45,459 asmbetin 
altimore........ 194,280 201,963 91,093 coceccce 
Minneapolis...... 4,632,707  ......2. — enae--ee eosscone 
On Mississippi... 95,000 85,375 55.630 oceecsee 
On Lakes........ 371,667 1,537,151 557,33L 62,000 ..... eae 
On Canal & river. 688, 0V0 323,700 69,300 anime oe 
Tot. July 11391. 11 903.087 3,964,857 2,791,518 214.637 82,412 
Tot. July 4, "91. 12,583,601 4.0: 20,221 3,464,310 219,363 96,608 


Tot. July 12, 90. 18, 588, "921 14,271,292 4,029,840 550,157 442,553 
Tot. Ju'y 13, '89. 11,165 8'950.606 5,063,713 806,60L 377,951 
Tot. July 14, ’88. 23 Sate, 268 9,332,091 3,468, 825 143/477 149,365 


* Oswego—Last week’s stocks, this week's not received. 
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New York City Bank Statemeni for the week ending July 
11, 1891, isas follows. We omit two ciphers (00) in ali cases. 


BA | j 
(008 omitted.) |Capitu. Surpius.; Loans 


| 
- | ‘pO tte 





¢ 
12,260,0 


$ 
1,291,1 
3l, 10,104,0 


Manhattan Co. .. 
Merchants’ .... 
Mechanics’... 
America.. 

Phenix 

City 

Tradesmen’s . 
Chemical. . 
Merchants’ Exch: inge | 
Gallatin National.. 
Butchers’ & Drove rs’. | 
Mechanics’ & Traders} 
Greenwich 

Leatne: Manufact’rs. 
Seventh National 
State of New York 
American Exchan 
Commerce... 
Broadway 

Mercantil 

Pacitic 22, 
Repub --| 1,500,0 
Chath: am... on 450,0 
Peoples’ io 200,0 
North Americ oon 0) 
Hanover....... 
| or 
Citizens’. 

Nassau ......... 
Market & Fulton 

8t. Nicholas...... 
Shoe & Leather 

Corn Exchange 
Continental... 
Oriental........ 
Tmporters’ & Traders’ 
Park 


Bank of New east : 


_.- 
lS ee be 


1, 009; 0 
300.0 
400,0 
200,0 
600,0 
300,0 

1,200.0 

| 6,000,0 

5,000,0 

1,000,0 

1,000,0 
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East River.... .. 
Fourth National.. 
Central National... 
Second National... 
Ninth am ee 
First National... 
Taird National. 
N.Y. N 

Bowe 
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ow 





~] 


ON PON pce 


wRAVRK Seow 
tom -I—cco 





Sate Stilrue 
SO SOUR DHS IOS NOD MK 


eee 
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tote ete 


y nal 
Bank of the aeiiop. 
West Side.. ceee 
Seaboard 


repr Pm wes 
weSreone 


| 200.0 
3,500,0 
300,0 


60,772,7 64,736,2 


I> 


tte 
rou 


_ecssc 


Western National... 
First National, B’klyn 


Tota) .... - lsoe 063.5 5 Prey 3 4) \49,907.5 


New York City, Boston and Philadelphia Banks: 


| Capital « 
Surplus.| Loans. 


~ 
“So 
| ges 
we 
F: 
3) 43> 
or 


: 


1 








Banks. 


| Specte. | eroats. an Meal'n 


| 
$ \, ie 
ut 





$ EJ 
- 125,139,4 383,034,6 60,504, 
.«. |125,13%,4/| 356, 189, 7 65,382, 
Sy - 126, 508.9 389,930,3 67,845, 
-/125.508,9|393, B80'3 66,235, 
. 125,508, 9 392,603,5 65, 333, 


65,842,9/150,570,4 9, 

3 65,342,9/151,704,9 9, 

il....| 65,842,9/152,870,3 9, 
| 

-.| 35,793,7| 93,137,0 

«| 35, 793,7 93,410,0 

35,793,7 93, 02 23/0 


Dp 
SCoenou 
be eb ad 


| 
€ 


POTS TT.) 
m= Ow 
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. 


wt Roe 
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ams rie Seve _| 
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29,560,0 
28° 621.0 
29, 004, 0 


w 


57,505 1 
62,861.7 
64.537, - 


,0 2,082,0 
0 2,038,9) 
0 2,097, 0, 


* We omit two ciphers in all these fgures. 
deiphia, the item “due to other banks. 


+ Including, tor "Boston ane Pil 8 








—The Trow Directory Printing & Bookbinding Company 
has been organized with a capitalization of $750,000 eight per 
cent cumulative preferred stock and $750,000 common stock. 
The property conveyed to the new company is valued at 
$1,482,749; the average earnings for the past tive years have 
been $182.282 annually; for 1890 the profits were $143,736. 
The Trow Directory Printing & Bookbinding Company has 
entered into a contract with the United States Book Company, 
which publishes some four thousand different works, covering 
the entire range of fiction and general literature, whereby it 
obtains and undertakes for ten years, to the full extent of its 
capacity, the printing and binding in the city of New York of 
the books to be published by that corporation. Subscriptions 
for the 7,500 shares preferred stock and 2,500 shares of the 
common will be received on Tuesday, Wednesday and Thurs- 
day of next week at a number of banking houses in this city 
and elsewhere. Reference may be made to the advertisement 
on another page for full details. 


—The Union Discount Co. of London has issued its usual 
half-yearly report for the six months ending June 30, The 
report with the figures converted into dollars may be found 
in our advertising columns, The accounts show a 
profit, including the balance brought forward from last 
year, and after making provision for bad and doubtful debts, 
of £102,885: allowing rebate « : interest amounting to 
on bills not yet due, a id lucting current expenses, the 
remains a balance of £44,519. Outof this sum the direct 
propose to pay a dividend at th » rate of 8 per cent per annum 
for the six mont free of income tax, to set aside £5,009 in 
reduction of the purchase of the good-will of es Har- 
wood, Knight & Allen’s business, and to carry the balance, 
£13,519, over to new account. 
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—Messrs. Maitland, Pielps & Co, offer to investors, at 9814 
and interest, $1,000,000 first mortgage 6 per cent gold bonds of 
the Railway Equip: nent Company of Minnesota. The bonds 
are secured by an assignment in trust of the lease of all the 
equipment owned by the company, amounting to $1,524,539, 
or more than 50 per cent in excess of the bx mds. This equip- 
ment is leased on the car trust plan to the Chicago St. Paul & 
Kansas City Railway for an annual rental w hts h, besides 
paying the interest on the bonds, is more than sufticient to re- 
5 | tire at par one-twentieth of the bonds annually for nine years 

after 1891, and the balance at maturity in 190i. Further par- 
ticulars may be found in the advertisement. 

—A statement showing the condition of the Jarvis-Conklin 
Mortgage Trust Company at the close of business June 3), 
189t, will be fouad in our advertising columns. <A dividend 
of 5 per cent from the earnings of the last six months was de- 
elared, payable July 15. There was also carried $15,842 to 
undivided profits, bringing that account up to $269,267, from 
which $50,000 was taken and carried to surplus account. 

—Mr. Joseph G. Martin, of 10 State Street, Boston, has just 
issued a most convenient and attractive little pamphlet enti- 
tled ‘* Pocket Manual of the Stock Market.” It gives the 
highest and lowest prices monthly of all stocks and bonds 
in Boston, and also has the principat stocks sold in New York. 

—Messrs. Farson, Leach & Co. offer to investors a line of 
the city of Dayton, Ohio, Board of Education five per cent 
bonds. Parties desiring some of these securities should ex- 
amine the financial statement alvertised in to-day’s CHRONI- 
CLE, and address the firm above named. 

—The old firms of Kemeys & Babcock and H. H. Hollister 
& Co, have been reorganizel as the new firm of Hollister & 
Babcock, having their offices at 80 Broadway. Messrs. George 
G. Haven and Samuel D. Babcock are special partners, each 
contributing $100,000 to the capital. 

—Mr. Fred. H. Smith, whose card appears in the CHRONI- 
CLE, announces that he receives accounts for cash or on mar 
gin at 1-16 commission, Mr. Smith has been established in 
Wall Street since 18638, 
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Auction Sales.—The following r were recently sold at auction 
by Messrs. R. V. Harnett « Co. 


Shares. 
1,050 a mouth Gold Mining . 


Shares. 
20 Imp. & Traders’ 
Bonds. 
sp. tax bonds 


Nat. B’k.536% 
5,000 N. Cc. 
1 trust receipts............. 

$3,000 Tol. Peoria & Western 


300 maaies od Ter -raMin. Co. ‘5 |: 
{ 
| RR. Co. Lst pref. income. 


600 Cedar Falls & Minn. RR 
480 O. L. & W. RR. Co.tr. rec. 
60 Federal Valley Coal Co.. 
10 Steubenv. (O.) St.R’'y Co.811 
14 Portsm’h (Va.)St. R’'y Co.$10 
50 Amer. Ex. Nat. Bauk 153 
50 Nat. Bank of Commerce.168 
50 Nat. B’k of N. America 166 
37 Nat. arene Drovers’ - 


10 Nat. Shoe & — B’k. ~ = ) 
14 Irving Nat. nk 


The ieee were “a . Messrs. Adrian H. Muller & 
Son: 


3 
5 
24 
4 10 
$3,000 Coy. & Macon RR. Co. 
6s, 1915, trust receipts.... 70 
$17 a Wash. & Ga. RR. 6s, 


+ 000 wuneens Val. Coal Co. 


$1; ‘000 Lehigh & Wilkesbarre 
Co .1 Co. 6s, 1899 


Bonds. 
$1, oe Bushwick RR. Co. 6s, 
100&int. 


Shares. 
2 Butchers’ & Drov. Bank.195 |, 
2 Nassau Bank, Brooklyn.274 
3 Nat. Bank of Commerce. 188 $3, 600 ‘Atlantic Ave. RR. Go. 
0 | of Brooklyn 5s, 1909. 10214 &int. 
# ne Yates Ave. & F latbush 
B’ way’ RR. 5s, due on six 
* months’ notice 100&int. 
00 D. Dock E. Bway & 
); Battery RR. 7s, 1893. 10314&int. 
| $1,000 Grand St. & Newtown 
"|" Bkiyn City RR.) 5s, 71906. 
| 102 44&int. 
& South Bklyn 
1906....101e&int 


25 Empire State B’k of N.Y.1: 20 

10 Standard Oil Trust. 

40 Chatham Nat. 

2 Central Trust Co 

Bonds 

$1,400 So. Brook!’ n Cent.RR. 

lst 7 és, L897 
$2,000 Bleecker St.& Fultou 

Ferry RR. 7s, 1900.. 
$500 Brooklyn & N. Y. 

Co. 6s, 1911 


$1 
$ 


1iz+sint. 
Ferry 
115int. | 


| $1,000 N. Y. 
Ferry Co. 5s, 








Banking aud Financial 





THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, $1,000,000 | Surplus & Profits, $950,000 


WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 





THIRD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Capital, - - 31,000,000 
J. B. WOODWARD President | HENRY BU HA IUT.. Vice-President 
JLENRY CHAPIN, Jx........-.Cashier | J. FRED'K SWEASY Asst.Cashier. 

Accounts solicited and careful attention to the Depositors 
| xuaranteed. 





inte cle of 





C45 754 | 


Spencer Trask & Co., 
BANKERS, 


Nos, Be and iS Sread Street, New York ¢ 
ALBAN N. \ MAKRATOGA, N.Y: PROVIDENCE, 

| euamace A BRAL BANKING 

| All classes of Securities ans a — 01 Commission. 


) given to Investinent secur 1 olficsantt 
Boston and Chicage 


Luly. 
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The Hankers’ Gazett 
The #ankers’ Hazette. 
DIVIDENDS. 
— Per | When Books Closed, 
Name of Company. Cent. | Payable. (Days inclusive.) 








Railroads, 
Central Pacific. ..... .ccccccccce. 
Coruwall & Lebanon. ........... 
Huntingdon & Broad Top pref... 

Do do com... 
Sa CO 6.05 inns insane segue 
Milw. Lake Shore & West. pref.. 
Wheel’g & Lake Eric pref. (quar ) 

Srust Copipanies, 


Aug. 1 July 18 to Aug. 2 
ame james $a ae 
Juy 27 July 19 to July 26 


Sept. 1 Aug.12 to Sept. 
Aug. 15 July 26 to Aug. 16 





Le Oo Oo 
me 08 — 





Auy. 17 Aug. 1 to Aug.17 | 


Posted rates of leading bankers are as follows: 













July 17. Sixty Days. | Demand, 
Prime bankers’ sterling bills on London..|4 8412@4 851g 4 87 @4 87% 
Prime commerciah .......... ....ccecceus 4 83 @4 3334! ecsesces 
Documentary commercial................. 14 82%@4 83 | — ......-. 


“15 2173@5 211415 199805 18% 
| 401.4@401g | 401 6@403g 
: 8 91472095 9544 @9558 _ 
The following were the rates of domestic excnange on New 
| York at the undermentioned cities to-day: Savannah, buying 
par, selling 14 to 14 premium; New Orleans, commercial, 75c, 
| per $1,000 premium; bank, $1 00 per $1,000 premium; Charles- 
ton, buying par, selling !, premium; St. Louis, par; Chicago, 
| 25 cents per $1,000 premium. 


United States Bonds.—Government bonds are firm. 
The closing prices at the N. Y. Board have been as follows: 


| Paris bankers (franes)... 
| Amsterdam (guilders) bank 
| Frankfort or Bremen (reichm: 





| | 
| Interest July | July | July | July | July | Tub 
| Periods) 11. 13. 14, | 15. | 16. 17. 





Hamilton Loan & Trust. ........ 4 Aug. 1|———- to — — 
Nassau.......-.- -.-.- oececseccess 3 Aug. 1 July 26 to July 31 
Fire Insurance | 

DNRES. 6.06 cccwcscccnessesa coewss 5 On aim’'d to 
Home....-- Maa iahnnsaahdnnAHey 5 On @inv’«' —— _ to — — 
SD CIUUENED <oxceccdassecaenss ees 6 On d’m’d| —_— _ to ———-_ 
DE thts teeeahcentios eannkavess 5 On Uin’d| — —— _ to 

Phenix (Brooklyn)................ > On @'iun'd;———— _ to —— .- 
OS Seer eer 3lg On d’m'’d|— -— to —-— 
Williamburg (Brooklyn..)......-. 10 Ondmw’d) -~— to —— 


WALL STREET, FRIDAY, JULY 17, 1891-5 P.M. 


The Money Market and Financial Situation.—The 
essential features of the situation remain almost unchanged. 
The crop prospects are as good as ever, and the probability of 
large exports in the near future has led to the practical result 
of making the offerings of exchange much more liberal, with 
a natural decline in rates, Fortunately the price of wheat is 
easier, so that foreign buyers need not be frightened out of 
our market, but have every inducement to purchase for early 
months, instead of being forced off to other producing countries 
to supply their needs, as they have sometimes been in years 
past by unreasonable bull speculation in the early part of the 
season. 

The gross earnings of railroads have been remarkably well 
kept up in the first half of this year, considering the partial 
failure of crops in 1890, and the decline in industrial activity 
insome quarters owing mainly to the difficulty of getting 
capital for new enterprises. It is supposed that the transpor- 
tation of agricultural products during the next twelve months 
will be large, and that this business on many roads will more 
than supply the place of the freights derived from shipments 
of building materials, machinery, &c., &c., in 1890. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 115 to 3 p. c., the 
average being 2 p. c. To-day rateson call were 114 to 2 p.c. 
Prime commercial paper is quoted at 513@6 p. c. 

Transfers of memberships in the various Exchanges have 
recently been made at the following figures, as compared with 
July, 1890: 


EXCHANGE MEMBERSHIPS. 














J , 
Exchange. | July, | ¢ wly, 
New York Stock Exchange. .....................- $17,500 $21,500 
New York Consolidated Stock & Petroleum Exch. 240 400 
New York Produce Exchange...................- 800! 800 
New York Cotton Exchange................---..- 4415 550b.650a. 
New York Coffee Exchange....................... 360 500b.550a 
New York Real Estate Exch. & Auction Room. | 41,100 1,350 
Boston | “SpE eee | *19,000 19,500 
Philadelphia Stock Exchange.. | *2,500 2,500 bid 
Chicago Stock Exchange.......................--- | 7) eae 
Chicago Board of Trade.......................0s0- | 1,400 1,150 





* No sale this month. + Sold at auction. 


The Bank of England weekly statement on Thursday showed 
a decrease in specie of £1,092,000, and the percentage of 
reserve to liabilities was 39:03, against 40°24 last week; the 
discount rate remains unchanged at 214 per cent. The Bank 
of France shows an increase of 12,375,000 francs in gold and 
a decrease of 2,950,000 francs in silver. 

The New York Clearing House banks in their statement of 
July 11 showed a decrease in the reserve held of $1,383,900, 
anda surplus over the required reserve of $14,542,025, against 
$15,465,075 the previous wees. 





1891. Differen’sfrom 1890. 1889. 
July 11. Prev. week. July 12. | July 13. 








Capital. | 60,772,700) | 60,812,700) 60,762,700 
Oe §4,736,200 | 60,526,500) 55,093,500 
Loans and dise’ts 392,003,500 Dee. 1,857,300 402,982,000 420,889,709 
Circulation .... .. 3,670,500 Inc. 62,300! 3,781,600 3,933,600 
Net deposits... ... 402,795,500 Dev.1,863,400 415,933,300/443,949,200 
Bpecie ...... adic 65,333,400 Dee. 902,000! 79,255,460 74,241,300 
Legal tenders....| 49,907,500 Dec. 486,900) 31,011,000 43,376,100 


Reserve held..../115,2 40,900 Dec.1,388,900 110,266,400 117,617,400 
Legal reserve.... 100,698,875 Dec. 465,850 103,983,325 110'987_300 





Surplus reserve. 14,542,025 Dec. 923,050, 6,283,075 6,630,100 


Foreign Exchange.—All this week the rates for sterling 
exchange have been heavy, as the bankers have been offering 
their own bills more freely against commercial bills drawn 
on present or prospective shipments of produce. The grain 
receipts are increasing amd the shipments of new cotton 
Will begin in about two months, and bankers’ long bills are 
sold now to be covered by commercial bills later. Exports of 
gold for the week amount to $300,000 (by to-morrow’s 
steamer). Actual rates are: Bankers’ sixty days sterling, 
#84a4 8417 ; demand, 4 8615 24 3634; cables, 4 8634 @4 87. | 








| 
| 
| 
| 
| 
| 


| 4los, 1891. ..,...reg. Q.-Mch.|*10014 *10014 *10019 *10012 *1004g|*1001g 
| 4198, 1891. ...coup. Q.-Mch. |* 10014 *16014 *1001g *1001g *100'49 


cS aaa reg. Q.-Jan ./*11610[* 11639 117) *1174%4 *11719;*11748 
Oe, 1907 ...200-2 coup. Q.-Jan ./*11619) 117) (*117 *1174g *11719)*117148 


és, cur’ey,’95....reg..J. & J.'°110 |*110 *110 |*100 |*110 |*110 
6s, cur’cy,’96....reg.'J. & J.*112'9/*112 *112 |*112 |*112 *112 
6s, cur’ey,’97....reg.|J. & J. *1145*t 14g *115 |*114 |*114 *114 
6s, cur’e; ,"98....reg.|J. & J.\*117 |*117 *117%9 118 (*117%9/*117 
6s, cur’ey,’99....reg.[J. & J.)*120 |*120 *120 (*120 '*120 |*120 
*Thisis the price bid at the morning board; no sale was made. 


Coins.—The following are the current quotations in gold for 
various coins: 




















Sovereigns.......$4 90 @$495 Finesilver bars.. 101 @ 102 
Napoleons....... 355 @ 390 ‘Fivefranes.......—93 @ — 94 
X X Reichmarks. 474 @ 478 Mexican dollars... —78 ® — 79 
25 Pesetas.... .. 478 @ 485 Do uncommerc’|1— — @ — — 
Span. Doubloons.15 55 @15 75 Peruvian sols.....—75 @ — 717 
Mex. Doubloons.15 50 @15 70 ‘Engiish silver.... 484 @ 488 
Fine gold bars... par @14 prem.'U.8.tradedollars —73 @— 80 


Government Purchases of Silver.—The Government pur- 
chases of silver in the month to date were as follows: 





Ounces Ounces Price paid. 
offered. | purchased. 


FRE EI 2,819,165 $1°0075 @ $1°0225 
1,091,000 195,000 $1°0075 @ $1°0080 
870,000 325,000 $1 0110 @ $1°0140 
1,625,000) 400,000 $1°00875 @ $1°0100 
éenbnnes | 168,798) ..ccrcoe @ . cscovcce 




















the following week. 
State and Railroad Bonds.—The sales of State bonds in- 
clude $2,000 Ala.. class ‘‘ B,” at 10534; $5,000 Tenn. settlt. 5s 
at 9934; $21,000 do. 8s at 6734; $2,000 La. consol. 4s at 895; 
$10,000 S. Car. 6s, non-fundable, at 314; do. $1,000 at 244. 

Railroad bonds have been active in only two issues, namely, 
the Atchison 4s and incomes. The friends of Atchison hope 
that July, 1891, will begin a new era for the company, and * 
that the transportation of the present crops may add so large 
an increase to the earnings as to push the net income up to a 
higher basis which will become more or less permanent, 
The various estimates put out in Boston point towards an 
interest payment of about 2 per cent on the incomes for the 
late year ending June 30, provided the directors on Aug. 15 
see fit to declare it. Prices of some other bonds have also 
been stronger on a fair amount of dealings—Ches. & Ohio 5s 
sell at 9713; do R. & A. Div. 1st 2-4s, 6914; do 2d 4s, 66; North- 
ern Pacific consol. 5s at 79: Richmond & West Point Termi- 
nal 5s at 6213; do 6s at 9314; Richmond & Danville 5s at 80; 
Iowa Central ist 53 at 3; Oregon Improvement 5s, last 
sale 6514. Atchison income 5s close at 48!4¢ after a tolerably 
active week, as the prospect of an early payment of interest 
and the hope that Atchison may reach a position in a few 
years where full interest will be paid makes these bonds at- 
tractive as a speculative purchase, or even to buy for cash 
witha view of holding. The M. K. & T. and Gould lines 
southwest from St. Louis are also among the roads whose 
immediate earnings are expected to show an increase over 
last year. 

Railroad and Miscellaneous Stocks.—Dulness has pre- 
vailed throughout the week, and in many of the less promi- 
nent stocks days pass without a single sale to make a living 
price. The principal dealings have been in Atchison, Bur- 
lington & Quincy, St. Paul, Louisville & Nashville, Union 
Pacific, Chicago Gas and National Cordage. Prices have fluc- 
tuated within a very narrow range from day to day, accord- 
ing to the bull or bear sentiment, as there have been no con- 
trolling events to determine the course of prices in the general 
market, and to-day prices are a fraction lower from the sheer 
lack of business. Edison General Electric stock jumped up about 
seven points on Judge Wallace’s decision sustaining the Edison 
patents, but fell off slightly and sold to-day at 104. Union 
t Pacific earnings for May made an unfavorable exhibit, and 
, the stock became weaker. Richmond Terminal has been more 
iactive, declining apparently for lack of inside support. 
' Chicago Gas is affected by the reports about the opposition 
company, but it is difficult for an outsider to gauge the true 
jinwardness of it. National Cordage is supposed to have been 
under manipulation since its first agtiwity. Sugar has been 
remarkably dull, ciosing at 8173. Silver bullion certificates 
on a moderate business have fluctuated little and close at 10044. 
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NEW YORK STOCK EXCHANGE 


—AOCTIVE STOCKS for week ending JULY i7, 


and since JAN. 1, L891. 





STOCKS 





Active RR. Stocks, 
Atchison Top. & Santa Fe 
Atlantic & Pacitic 
Canadian Pacitic 
Canada Southern 
Central of New Jersey 
Central Pacitic 
Chesapeake & O., 

0 do 

Do do 
Chicago & Alton 

Chicago Burlington & Quincy. 
Chicago & Eastern [invis. ...| 
Do pref.| 
Chicago! Milwaukee & St. p: vul.| 
pref. | 
Chicago & Northwestern .... 
Do pret.| 
Chicago Rock Island & Pacitic.| 

camenge St. Paul Minn, & Om. 
pref.) 

Cleve. _ Chic. & St. L. 

Do pref | 
“al. & Tol. 


vot, tr. cert. | 
Ist hn 


Columbus Hocking \ 
Delaware & Hudson 
Delaware Lackawanna & West 
Denver & Rio Grande 


Do 
East Tennessee Va. 
Do 


Do 2d _ 
Evansville & Terre Haute. 
Great Northern, pref 
Tllinois Central 
Iowa penteal 


I 
Lake Shore & Mich. Southern. 
Long Island 


Louisv. Rew ‘Alb. & Chicago. 

Louisville St. Louis & Texas. 

Manhattan Elevated, consol.. 

Mexican Central. 

Michigan Centr: al... 

Milwaukee Lake Sh. & West... 
: 0 pref. 

Minneapolis & St. L a 


“~ 
Mo. K.& Tex 
Do 


Missouri Pacific 
Mobile & Ohio... 
Nashv.Chattanoog 
New York Central & Hudson.| 
New York Chic. & St. Louis ..| 
a 1st pref.| 
Ix 2d pref. | 
New York Lake Erie & West’n 
Do pref.| 
New York & New England. 
New York New Hay. & Hart. 
New York Ontario & Western! 
New York Susquehan. & West.| 


Do 
Norfolk & Western 
) 


. ex2dm. ~ nds. 





° oO 
Northern Pacific 
Do 


Ohio & Mississippi 

Ohio Southern 

Oregon R’y & Navigation Co. 

Oregon Sh. Line & Utah North 

Peoria Deca‘ur & Evansville. 

Phila. & Read., vot. trust. cert. 

Pittsburg Cinn. Chic. & St. L. 
Do pref. 

Pitts. & West . pret. tr. certs. 

Richmond & West P’t Terminal 


0 
Rio Grande Western 
Do 


1 . 
Rome Watert.& Ogdens.-New 


St. qoute Alton & T. = » pref..*125 


St. Lou, & San Fran. ,1st pref. 
Bt. — & Duluth 


: G pref. 
St. Paul Minn. & Manitoba... 
Southern Pacitic Co 
Texas & Pacitic 


HIGHEST AND LOWEST PRICES 





Saturday, | 
July ll. | 


Monday, 
July 13. 


| Tuesday, 
July 14, 


Wednesday, | 1 


July 15. 


Sales 
of the 





Thursday, 
July 16. 


Week, 


Friday, 
Pheer 


July 17. 


Range of sal 


es in 1891, 





Lowest. 


Highest. 





3312 
54 
8ile 
4914 
ll4dte 
31 
1744 


48 


9338 
65s 


- 


129% | 
1 3543 1351.) 
id% 17 


109% 109% 
*95 97 
7558 


9 


*100 10019) 
*19%4 20% 
*37 
*75 


*108 
*4 


“107° 
*YO7%, 10044 
*12 ”» 
*66 
26% 
194 
*4mlo 
334 
*220 
"164 
“7 


68 
2612 
19% 
50 
344s 
230 
164) 





f|| *28 
| *14 


6942 2 
109 109 
135 

69% 

36 

991g 


*68 
36 


Toledo Ann Arbor & N. Mich. 


Toledo & Ohio Central 
+0 
Union Pacific 


Do 
wanes & Lake Erie 


0 
Wisconsin Central Co 
Miscellaneous Stocks, 
American Cotton Oil Co 


0 

Am. Sugar Ref.Co.,te up e “tis. 

Do pref., temp. ctfs. 
Chicago Gas Co 
Colorado Coal & 
Consolidated Gas Co 
Distilling & Cattle Feed’s Co. 
Edison General Electric 


184 


2919 
42% 
835, 
90 
50% 
35 


3313 335, 
*4lg Bly 
*8133 Sl1% 
49 494 
113% 114 
31 
17 
48 
30 
128 


S7 


12814 1284 


“100 101 
*18%4 19% 
ry 


10919 109% 
ats 


9 
14}o 


194 
“4819 
3378 
#220 
1633 


109 
135 
70 


3519) 


2 99 
107 
Ig 324 


74 
*184 
*21l 
*42 
821g 


5O% 
3412 
94 
46% 
98 


| 


3273 
"4g 
814g 
45% 
lla 
“3014 
"16% 
. 174 


3312 
5 
S142 
49 
114 
31%) 
17 
43% 
| *27 3u 
ee 128 
861 


1099 109g 
9712 


*95 
737% Tile 
: 24 








*125 135 
| 69% 69%! 
3636 | 
*98 100 | 
| 105 el 
32) 
1335 


| *93 


*461g 


98 105% 


\*308 


son! 
diy 


5 
3% 113% 
31 31 | 
*1lGlg 17 | 
"47g 48% 
*27 30 
123 1: 
R6lg S58 
G44 65 | 
04 94 
Giy G44 
|} Liza llvte 
21105 105% 


134% 134% °132 


3 |: 


¥ 


1347) 


Be, 
95 
7% 
25 
13% 
58 58 
110 110 
97 97 
7378 





22% 
67% 


63 
27 
194 
5 


0 
3438 


\*125 
70 
35 
1V00 
101% 104 
3255 
134 
lit 
46 
&5 
441g 


978 
2344 
32% 
Jit, 
19'9| 
2214) 
43 | 
8244) 
83 
49 

3314| 
9334) 
4658 


dlg 
105 105% 





33 
*41o 
82% 
*48ly 
lll 
*3044 
1642 
47 
28 
126 


*64 

93 

GAY G17 
113 118 
10D%4 10944) | 
135 


3333) 
512 
82%) 
48%) 
111%) 
1615 


T3ig 
23 


| *30 


61 

9114 

25 

12813 12315 
ie at 8 


10958 1095, 
*95'2 97 
7373 741s 
21% 21% 


3338 
220 
1573 1573 | 
673 j 
*271lg 
*13% 
*49 


3358 





16 | 
| 


$41 Sat9| 
99 99 
"100 103 
31% 317%, 
13% 
15% 
50 
85 
43% 
19% 
10%) 
23}! 
3218 
74%) 
1919! 
| 


22 
43 
82lo 


} 
| 


74 
*181s 
22 
*41 
82 
*871le 
4873 
*32lo 
20% 


46 
103 * 


230 |*220 


*101 


3344 760, 034) 


82 ag! 
4539) 
112 
314 


32lo 
*dlo 
824 
45844 
112 
*3014 


2,010 
1, 720 


10 
925 


33,661 
500 
1,030 


130 


5) 91 


111} Feb. 


» 
54/x10542 Ine 30 
45 


2455 Mar 1€ 
5g Mar. 19 
6) 


"| 


3 Mar. 
1,651/105%4 June 29) 12 22% 


29 «~Feb, 24) 
15% June 29) 
44 Jan. 2| 
264 May :‘ 


ve y 
TH% M: ar. 
41% Jan. 
83 Jan. 
50% Jan. 

10519 Jun. 
lovig Mar. 
Mar 
63323 Mar. 
22 Mar. 
7 Jig Jan. 
57% June 29) 
Mar. 23) 
232 June 30| 


3/126 June 29| 


9 


131 Jan. 2 
15 June 27 
4419 July 17 
514 June 26 
52 Mar. 16 
1314 June 30 
5) 
9 
10 


72 Jan. 
90 Mar. 
61g Jan. 
20 Jan. 
1253 May 19 
54% Mar. 6 


86 Jan 3 
695g June 29 
13 Mar. 9 
5 Mar. 24 
96% Jan. 27 
1814 Mar. 21 
a9 June 26 
70 May 21 
981g May 19 
3% Mar. 18 
8 Mar. 18 
11% Mar. 14; 
19% Mar. 6! 
6034 Jun. 
26 Jan. 
93 Jan. 21 
9919 May 19) 
1l%Jan. 2) 
57 Jan. 
23. Jan. 
17% Mar. 
476 June 29 
81% July 3 
225 July 6 





9 





—_ | 
*144 


300) 
12,035 
210) 
300) 
4: 37 


31 
100 
28 
31 
13 





*10 
224 
317% 
73% 

*181g 
21 
40% 
817%, 

*a8 


5 34 
is 
| 92% July 


| 62 


| 14 


u 

15 June 26) 
7 June 20) 
27) «June 20 
134 July 1 


| 4314 July 17) 


° 


2lig Jan. 2) 
June 29} 
15%, Mar. 11 
Ja. 
65 Mar. 
19 Jan. 
14% Jan. 
2773 June 2 
1 day Jan. 
48 Jun. 6 
28 Jan. 8} 
127g June 26; 
661g June) 
23 Jm. 2) 
5514 Jan. 
May 22 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 


9) 


7 | 


6) 
16) 
15 

5 

2 


16 


120 


100 
23 


| 32% June 27 
/ 13 
| 45 


June 30) 
Apr. 6 


78 June 8) 


5. 415 Jan. 26 
17 


June 29 
8% Mar. 10 
1672 Jan. 2 
2912 Jan. 26 
67142 Jan. 2 
17 June sy 
2 
2 
17 


157, Jan. 
33% Jan. 
574 Jan. 
8> Feb. 27 
Jan. 2 
32 June 26 


2 
4112 Feb. 16 
88 Jan. 


| $653 Apr. 


27|109 


| 82 
| 30 


345g Apr. 
6 Jan. 
= - July 
2 Apr. 
Apr. 
Apr. 
Feb. 
eb. 
2 Feb, 
Jan. 

; Jan. 
4 May 
May 
May 
May 

53 Apr. 
Jan. 
May 
Apr. 


313 
197, 
5414 


6673 May 
98 Jan. 
291g M ay 
13958 Feb, 
1403s Feb. 
2033 Jan. 
6378 Jan. 
814 Jan. 
66 Jan. 
191g Jan. 
129 Apr. 
9212 Apr. 9 
1039 Jan. 14 
914 Apr. 21 
30 May 1 
154 Feb. 5 
614g Apr. 28 
11353 Feb, 9 
99 July 6 
8233 May 1 
292 Apr. 27 
18 Jan. 15 
Apr. 6 
244 Jan. 4 
96 Feb. 
93 Jan. 
lll Jan. 
6%4 Jan. 
126 Jan. 
1648 Apr. 
26 May 1 
73% Apr. 27 


25 
12 
15 
27 
28 
30 
9 
10 
10 
5 
14 
1 
| 
1 
1 
25 
12 
27 
22 
5 
6 
7 
9 
12 
14 
14 
14 
14 


2! 44% June 3 


29 


110 May 
104% Feb. 
145g Feb. 

7O Jap. 

3144 Feb. 

Apr. 

5614 Apr. 

41% Jan. 
271 + Feb. 

18% Mar. 

1144 Feb. 

40144 Feb. 

16% Jan. 

57 Jan. 

30 Jan. 

74 Jan. 3 

1973 Jan. 

18 Feb. 
Jan. 
Apr. 

22 Apr. 
35 May 
1833 Apr. 
647 8 Apr. 
401g June17 
194 Feb. 
76g Feb. 10 
44 May 1 
74% Apr. 30 


Fd 
2/114% Apr. 18 


12249 Jan. 
70's July 15 
36% July 6 
99% July 13 
lil Feb 6 
33% June 15 
1614 Jan. 14 
201g Jan. 13 
61 Jan. 13 
88 Feb. 16 
5210 Apr. 28 
2415 Jan. 14 
115g Apr. 25 
24 Juneld 
3719 May 5 
7914 Apr. 27 
23% Jan. 14 


29 Apr. 22 
53 Apr. 23 
9214 Apr. 10 
96 June 9 
55% June 18 
39% Mar. 16 
995g Apr. 30 
49 Jan. 12 
3111 Feb. 5 


73% Mar. 11 104 May 27 

7 O1 Feb. 3110%May 7 
peed 16% June 29, 2118 Jan. 17 
23) 11% Jan. 2 19% Feb. 13 
1519 Jan. 7; 32% May 1 
3114 Jan. 26, 41% Feb. 26 
65 June30 81 Feb. 10 
180 May 14196% Jan, 14 
9612 Apr. 22 107% Jan. 15 
3044 June 27; 39lo Jan. 14 
80 Jan. ss Junelé 
76 Jan. 2 83 Apr. 30 


National Cordage Co lg 91% 91% 
10414 10444 103 
184 18% 18 
14% 


15 15% 
*26 29 | 26 
36144 *36 3614. 35% 
' 68 68'e 681g 6334) 
*18L 184 (*181 1814 


63 63 68 

183 *181 184 
10033 10012 10012 10073 10058 10144) 101 10134) 101 
3242 324 3242 32% 32% 224) =a” 321g) *3ll 
88 | *82 85 | “82 86 | *82 
80 80144 7953 7953 80 


*R4 sf *84 ; 
80 
§ Prices from both Ex@Raages. 


92 xX891lg 89% 
10312 * L004 102 
151s 18 183g) 

3° 15 1538) 
29 


| *96 29 
35% 3538 35%) 


8712 8 
10012 10012) 
17% 18 
tim 15 


| #26 


*99 

75; 

135, 
*26 

351g 36 | 35% 

67 3 67'9 67 
\*180 185 |*180 1s 
101138) 10048 1014 843. 000 

3219; 32 32 4 000) 
86 | *82 86 
sO | 79% 79% 


x Ex dividend, 


0 
National Lead Trust 
North American Co 
Oregon = the meut Co 
Pacitic Mail 


154 
29 
2,222 


Silver ‘Bullion C e rifle ates 
a ~o Coal & lron 


a 13y 
| Ex rights 


pr 
Western Union Tele graph .. *79% 80 80 
eq These are the prices bid and asked; no sale made. 
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I, Juty 18, 1891.] 
——— 1 === 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
1, (= Share Prices — not Per Centum Prices, | Sales , 
ae Active Stocks. | of the Range of sales in 1891, 
7 Indicates unlisted. Saturday, Monday, Tuesday, ;Wednesday,; Thursday, Friday, | Week, — 
it. July 11. July 13. July 14. July 15. July 16. _Suly i7. | Shares. ~ Lowest. { Highest. 
a ‘Ateh. T. &8. ee 100) 334g 33+ 3318 33)e| 33 33%) 3. 331g 33%9) 33 3314 ~~ B258 3313 34,075| 24.9 Mar. 10} “345, Apr, 24 
, 25 Atlantic & Pa 100} .....- --- cee] ceeeee one ese] ceeeee coe c0e|" 00 - “ee oi Y nae Sr 4144 June30| 6 Jan, 12 
. 12 Baltimore & Ohio (Balt. De — “831g 8D *82l9 85 *82lg 85 "83 83 *831g 85 *36 gs ae. 85> Mar. 4) 9312 Jan, 12 
y 15 1st preferred po ahenes C0neenl stones enseael sacs ih itil al snbbas actbeal aren sienna eee Eee fh Heceen 1127 Jan. 7 13L Apr. 8 
. 27 2d preferred a 10 er ee rere peers "ane O20 1 socom IxL03 July 3119 Apr. 16 
. 28 Boston & Albany ¢ Boston). 100 201°" 201 "| 200° 201 | 200 201 |*2007° Foe2e. 200 20012| 200 201 “YOt}192 Jan. 3205 Jan. 20 
. 30 Boston & Lowell 100} 176 176 |176 176 |"174 177 |*...... S92 } 326 376 Poon 176 28/172l2 Jnne 1213312 Feb. 5 
» @ Boston & Maine se 100 162 163 163 16312/ 16319 165 165 16740) 167 167142) 167 i168 re ; 157. July 10 2092 Feb. 12 
. 10 Central of Mass. se \ he) a - 18 “Le 1744} *17 174 17 17 a 17% | 164. July 7 2012 Jan, 19 
. 10 Preferred “ §=6100! “361g ...... . aoe *36lg 36 34% Jan, 2 40° Feb, 2 
. 5 Chic.Bur.€Quin. “ 100| 8642 8612) 8633 867%) 8614 7573 Mar. 7, 931g Jan. 13 
. 14 Chic. Mil. & St. P. (Phil.).100} 6544 65 647g 65%3| G44 51 Jan. 2!) 66% May 1 
y 1 Chie. & W. Mich. (Boston). — atgan wabees OE. cddeen 41 Mar.13/} 51 Jan. 9 
= Cleve. & Canton “ 100 5 Mar.14) 7 Jan. 6 
rs Preferred. . oe 100 17 Mar.14| 22 May 23 
a Fitchburg pret. “100 72 June 18 85% Jan. 5 
. 25 FL & Pere Marq. sd 100 1s Mar. 26lo Apr. 23 
» Preferred 7-4 100 71% June 12) 865g Apr. 23 
ee. Hunt. & Br. Top. (Phila ). 50 5 172Jan. 2; 25 Junel6 
- 27 Preferred 50 4344 Mar. 20) 4833 July 11 
. 22 Lehigh Valley * 50 7 7 4573 June 4 51 Feb. 
* | Maine Ceutral (Boston). — ite tle ini ree.  ereee * a a re PEA Beers 140 Jan. 13146 Feb. 11 
. 9 Mexican Central 19% 19%/ 19% 19%] 1912 19%) 19 19 193g 1938) 1933 1933 872, 17% Mar. 23 2453 Jan. 14 
yr 6 4 N. Eng. - 100 33% 34 341g Si) 33% S4le) *335g 337%) 3358 3358) *3313 3319) 2,210 3lleJune29 4153 Jan. 15 
. 7 Preferred. ... és 100) 95 96 96 96 96 96 96 97 95 969} *9519 ...... 173, 94% Jaly 31164 Jan. 15 
- 9 Northern Central (Balt.). 50| *62% ...... *O2% «2.06 . , *O9% ..c0s ot SOD ccccce *G2Z'g GS] ...cce 63% Junel7 664 Feb. 6 
, 12 Northern Pacitic (Phila). 100} 23% 23%] *2314 23%) 2319 239} 23lg 23lo} 2318 2318) 22% 23 1,500 21%4%Jan. 2 295g Jan. 13 
. 14 Preferred 100| 66% 66 65 66 6538 655%)! 654g G6d5le} 65'8 65 64% 651) 3,503) 62 June29 74 Feb. 10 
. 14 Old Colony.... (Boston).100\*164 165 164 165 BGS. 268 FIBER  ccecce 164 164 164 164 134163 June 9168! Apr. 28 
_ 14 Pennsylvania.. (Phila.). 50 504g 50%) 5038 50's! 5033 50's} 5033 50%) 5033 5012) 50g 505g) 2,348) 495g May 19 53 Apr. 29 
_ 14 Philadel. & Erie. “ pen oe er a : se re SS re -| 28. Mar. 10 32 Feb. 10 
- 2 Phila. & Reading ss 50} 145g 1453) 14% 145, 14716 149;,| 147;g 14%) 14>4¢ 147y| 14 14% 1373 June 29. 177;2 May 1 
. 9 Summit Branch | (Boston). 50 cenete diagin® wisess aeeeth OR. ae einen a: arial . eee saciid: senecd 4lg Feb. 5 8 ig Jan. 12 
_ 14 Union Pacitie 100} 4.83 4419) 44% 4438 43 5g 43%] 45% 44 439 4319) 43 4344) 2,059 4173 June29 5233 Apr. 28 
. 21 United Cos.of N.J.(Phila.j)100| 224 24 224 224 224 224 2231g 22319] 224 224 [*223'g V2t 43 x223 June 24 230 Feb. 5 
' 5 WesternN. Y.&Pa(Phila.).100 7 7 “7 yh 7 *67%3 744) *6% 7 "OH 7 625, 7 Junez9 9 Feb, 11 
, 28 Miscellaneous Stocks. 
, 9 Am.8ug’rRefin. (Boston) Saad 834 %! 821g 825%) 8133 817%} 821g 82%) 82 82 7 8214] 3,375) 58144 Jan. 17) 9233 Apr. 20 
. 6 Preferred...... --| 90 £0 894g 89g) 88 838 89 Df csnnas domeded sancta cssace 107' 84% Mar. 11 9613 June 9 
FF Bell Telephone... yes 100 1389 hg 188 190 1°29 189%) 189 189 183 139” 188 “189 267 t184 Jan. 29/220 Jan, 14 
, 27 Bost. & Montana - 25| *45 4. *45 45%! 45% 4519) 451g 45%) 45% 45%) 45% 45% 400) 3914 Jan. Ll 46% Mar. 3L 
15 Butte & Boston... “ 25| 153g 15%) 15% 15%) 1549 15%) 15! 15%} 15% 159) “15 15% 890 1344Jan. 2 17 Jan. 14 
, 6 Calumet & Hecla + SGi* ..ccc0 26) P ccmag ae 255 255 255 2355 259 259 257 257 15246 Jan. 3280 Mar. 3L 
4 Canton Co....... (Bailt.). 100 RE: SO eT yee beaeseonl ee ssa * ncce 56 | *54 8 56 e-seee 4914 Jan. 27, 583 June 2 
3 Consolidated Gas “ 00| 44% 4433) 4433 44° 44 44%] 4414 44%) *44 44%5| *4414 41449 126, 421g June 27, 49 Jan. 14 
15 Erie Telephone (Boston). 100 48 48 431g 4849/ *48 ...... <<. mae 431g 43%) *48 43% 70, 4653 Jan. 3) 50% Mar. 3L 
14 Lamson StoreSer. i | aoe *18 «19 18'g 18%| *184 19 19 «#419 182 18% 129 15 Mar. 30) 24° Jan. 9 
10 Lehi’h Coal€Nav “Phil.y, 50) *4619 47 46% 4673| 46% 467%) 4653 46%! 465, 46%) 4640 46%) 1,097) 46 Mar. 25) 48% Feb. 10 
14 N.Eng. Telephone ¢ Rast'n)100 . ex 53 2 ee ie i ee 52 oe « 51% 17; 50 Jan. 3) 53 May 5 
30 North American. (Phil.).100| *15 ...... 15 15 151g 151g) *14% 15 *15 1514} 14 15 500, 1173 June 23, 19g Feb. 17 
1 Thomson-H’nEl. T¢Bost'n) a 4ll 41%] 4138 4155) 39% 41 3373 39%! 39% 4018] *395g 397%) 4,378, 3373 July 15; 49 Jan. 31 
27 P® Preferred...... T Sl shane 25 *24% 25 241g Zhlo}) Btlo BAH) BVA%y Ds) *Zt'g 25 175, 2433 July 10 26 Jan. 5 
3 West End Land.. ” 1914 192) 19% 1949) 19%, 195,| 187, 1933) 193g 19%, 1914 1919) 3,784) 14% June 9 2453 Apr. 23 
“3 * Bid and asked price 83} no sale was |maile, x Ex div. | | tEx rights. | 
10 ; 
3 Inactive Stocks. | Bid. | Ask. | Inactive stocks. id. | Ask. Bonds. Bid. |Ask. 
28 Dez 4” | | Thom.Europ.E.Weld{ (Boston) — ‘nikal cacaenith Penna. Consol. 5s, r......1919, Var 
28 Prices of July 17. cas a... i... Collat. Tr. 419 ¢....... 1913, J&D 
15 Atlanta & Charlotte (Balt.).100, 93% 9412 Westinghouse Elec.{] - 50, Rte! Ps Pa. & N. Y. Canal, 7s...1906, J&D 
3 Boston & Providence (Boston) .100 Bonds.—Boston.— ee -.1939, A&O 
17 Camden & Atantie pf. (Z *hila.). 50 At.Top.&8.F.100-yr.4 ¢.,1989, J&I § 78 lg 79 Perkiomen, Ist ser., 58.1918, Q—J 
17 Catawissa............ 50 100-year income 5 g., 1989.Sept. § 4814 48% Pnila.& Erie gen. M. 5g.,1920, A&O 
18 1st preferred..... ‘ “6 50 Burl. & Mo. River Exempt 6s, ys SESE, APRN: Gen. mort., 4 g....... 1920, AKO 
14 2d preferred....... a 50 Non- A CB. cacccee 1918, J&J SOD 22.2 Phila & Read. new 4 ¢.,1958,J&JS 76's) 7635 
14 Central Ohio......... (Balt.). 50 i, 1910, J&J § 85 8&8 1st pref. income, 5¢g,1958, Febl 52 | + te 
14 Charl. Col. & Augusta “ 100 Chic. Burl, & Nor. 1st 5 errr "A&O 9812 100 2d pref. income, 5 g, 1958, Feb. 1 ...... } 
30 Connecticut & Pass. (Boston) .100 2d mort. 6s...........1918, J&D § 99 100 3d pref. income, 5 g,1958.Feb.1 27 | 25 
17 Connecticut River... 100 Debenture 6s.......-- -.1896, J&D$ 99 100 OE ree 1893, A&O, 107 |..... 
7 Delaware & Bound Br. (Phila.). 100 Chic. Burl. & Quincy 48..1922,F&A $186 | 89 Consol. mort. 78...--- 1911, J&D 12519 125% 
12 Har.Ports.Mt.Joy& 50 lowa Division 4s.....1919, A&O {37 ; $9 || Consol. mort. 6 g...... 1911, J&D 1134%)..... ; 
28 Kan. C’y Ft.8. in (Boston).100) ......!...- ..| Chie.& W.Mich. gen. 58, 1921, J&D &t..... 94 | Improvement M.6 ¢.,1897,A&O 104 |..... rf 
23 K.C’y Ft. 8. & Gulf pf. e — . Consol. of Vermont, 58-1913, J&J 17g 8742 Con.M.,5 g. stamped, 1922; MXN f...... LOL 
1 K. City Mem. & Birm. a Current River, 1st, 5s..1927, "A&O 5t..... 97 = Wil, & Balt., 48.1917, A&O ...... 98 
27 Little Schuylkill..... (Phila.). 190) 664 ...... Det. Lans. & Nor’n M. 78.1907, J&J §......'...... Pitts. C. & St. L., 7s....1900, F&A’ 117 |... 606 
27 Manchester & Law.. (Boston) .100) Eastern lst mort. 6 g., 1906, M&S $..... slessone Po’ cethad Bridge, 6 ¢.1936,F&A 50%4) 51 
17 Maryléimd Central.... (Balt.) 50 Free. Elk. & M.V., 1st, 68.1933, A&O §......!..-.-- Schuyl.R.E.Side, 1st 5 ¢.1935,J&D 104 |....04 
7 Mine Hill & 8, Haven (Phila. ¥. es Unstamped Ist, 6s..-.1933, A&O §......)..+- ~ Steuben.&{nd.,1st m.,5s. 1914,J&J 104 |..... é 
10 Ne uehoning Val.. ive | K.C.C.&S8pring., 1st, 5g, 1925,A&0O §..... a eee United N. J.,6¢@...... 11894, A&O' 105 |....08 
1 Northern N. H........ (Boston). 100 K.C. F. 8. & M. =. 6s, 19: 28, "M&N aégnelosecas mex Oo Lst,7 i sg F&A! 109 |...... 
30 / North Pennsylvania. (Phila.). 50 5g K.C. Mem. & Bir.,1st,5s,1927, M&S § 87 _...... s.—Balti | | 
18 Oregon Short Line...(Boston).100, 24% 2544 K.C. St. Jo. & C. B., 73..1907, J&J §t116 |...... atlanteee Th lst 7 Dy tive F&I 117%118 
3 Parkersburg .......... (Balt.) 50) 1 |...... L. Rock & Ft. 8., 1st, 78..1905, J&J §......\....-- Income 68.........-.- 1900, A&O 102° 1031g 
15 Pennsylvania & N.W. (Phila.) 50 Louis.,Ev. Ss L., 1st,6g.1926, "A&O M102) 122272 Baltimore & Ohio 4¢., 1939, US ee hace 
6 Raleigh & Gaston....  (Balt.)100 a |) ee 1f 136, _— Pitts. & Conn., 5 g...1925, F&A) ...... 105 
13 Py cknssicesniins (Boston) .100 Mar. H. & Ont. -» 68....-18 A&O Staten Island, 2d, 5 g.1926, J&S ......)-.-200 
6 Preferred.......... 1¢ py eres 1923, J&D Bal.&Ohio 8.W.,1st,4!e¢.1990,I&I 97%) 98 
15 Beaboard & Roanoke. (Balt.) 100 Mexican Central, 4 g. “1911, S&I CapeF.& Yad. Ser. A. ,6g.19L6, J&D 99 (100 
14 Ist prefermed....... ° 1st consol.incomes, 3 g,non-cuin, Series B., 6z eee 1916, J&D 99 | 991g 
13 West End............. ‘( Boston). 5 2d consol. incomes, 3s, non-cum., Series C., 6 g....20.-.- 1916,J&D 99 994g 
13 Preferred........... “ N. Y. & N.Eng,, 1st, 7s, 1903, T&I § Cent. Ohio, 419 ¢ rieshicsiana 1080, MAG) ...ccnlccseso 
16 West Jersey.......... - (Phila). 1st mort. 6s........--- 905, J&J 4100 |...... Charl. Col.&Aug. 1st 78.1895, J&J, 105 106 
28 West Jersey & Atlan “ 2d mort. 6s........- 1902, F&A E100 ...... Ga. Car. & Nor. 1st 5 g..1929, J&J_ 101 (1011 
14 Western Maryland... (Balt 16 2d mort., se aled, 53 "71902; F&A Sahn eee North, Cent. 68........- ee J&J 1ll%2112 , 
25 Wilm. Col. & Augusta “ 90 107 #112 — i L. C., Con. 63.1920, —s fied anda 1904, J&J 113%). 
15 Wilmingt'n& W eldon on 100 110 125 In WR, De cnces: asoeveccceneses er ae 19: 26, T&S r+ ie i08ig 
5 Wisconsin Central... (Boston). +8 18 | 1553 Rutland, Rat, €6......<. 19v2, MAN § Ses Er ERE re 71925, A&O Uae Peepers 
27 Preferred, ........< 00 WE DOs sinccenconsenccss 898, F&A |§t100 |...... Oxf. &Clark.,int.gu.,6 g. 1937,M&N pide 100 
14 Wore’st.Nash.&Roch, “ ed Bonds 77 Philade hia | Piedin.& Cum., ist, 5g@.1911, F&A! ....0- 100 
MISCELLANEOUS. ‘allege ny Yai. Phe Hagel 1896, Fas 107 | 22020 A ey & Connells. Ist 75.1398, S&I 111 |111L% 
22 Allouez Mining...... (Boston). 25) Atlantic City 1st 5s, g., ‘1919, Ma&N Dinonee Ist Us... ait M&S 117 ‘119 
23 Atlantic Mining...... 25 Belvidere Del., Ist, Gs..1902, ?’ J&D, 112 d Series, 6s is Samael 1911 M&S 11510 1164 
10 City Passenger RR... (Balt.). 25 Catawissa, M., 7s...... 1900, F&A! 11732 --1916, M&S 103/109 
9 Bay State Gas........ -(Boston). 50 Char. Cin.& Chie. 1st 5g, 1947, Q—J)| ----.----- .1921, M&s! ......!.... 
18 Boston Land......... as 10 Cleartield & Jeff., lst, 63.1927 ‘&S, Acne 117 5th 8 Se ries, — 19% 26, M&S 1005, i0i" 
16 Centennial Mining... “ 107 15 Connecting, 68...... 1900-04, M&S 1164 ...... West Va. C. & P. ist, 6g. 1911, J&J\ 105%3 LO5lg 
30 Fort Wayne Electricg =“ 25 Del. & B’d Br’k, 1st, 78.1905, F&A 127 ...... West? N.C. Consol. 6 g.1914, J&J. ...... 95 
12 Franklin Mining. .... 66 25+ 1642 Easton & Am. 1stM., ds. 1920,. M&N, 107% ...... [wor Col. & Aug., 68..1910, J&D 113 114 
5 Frenehw’n’sBayLnd =“ 5 |Ehnir. & Wilm., Ist, 68.1910, J&J.| ..-2.. --+.- MISCELLANEUUS. 
27 Huron Mining. :...... ‘ 25 ; Hunt. & Br’d Top, Con.58.°95,A&k0 10119 ...... Baltimore—City Hall6s.1900, Q—J 116% 117g 
7 Illinois Steel §_....... i = t 6 ‘Lehigh Nay. 44gs.......1914, Q—J 106% ...... | Funding6s............ 1900, Se ere a 
17 Kearsarge Mining.... 1 “ey eS" ae ROOT, SOD s2c00e}.0080 West waryl’d RR. 6s..1902, J&I) ......)-.-2. 
13 Morris Canal guar. 4. (Phila.). 100 | General mort. 419s, g.19% 24° Q—F t...... Water 5s........----- it 16, MEN 124% Perth 
1 on teferred guar. 10 00 x |Cehigh Valley, Ist 6s...1398, J&D 1114 | Funding 5s..........- 1916, M&N 124 |125 
26 Peccols | Mining....... eaten. | gz \ Sears 1910; M&S —- . |. Exchange 349s........ 1940, J&J 10212 103 
LO ewabic Mining. ..... “ 33 ie PPS | Consol. 6........-..--- 1923, J&D 12 ‘Virginia (State) 38, new.1932,J&J| 64 | 64 
14 ullman Palace Car... “ 100 180 182 |North Penn. 1st, 7s....1896, M&N* lig 113% Chesapeake Gas, ~- J&XD 10414910519 
LS ncy Mining....... a 25 108 110 | aS & a 1903, S&S} 123 | ...-0- —— | eee 1910, J&D 110 (L1O% 
4 Fenatock Mining. a. 25|151 154 |?ennsylvania gen. 6s, I. 1910, Var 138 Fae ie AGE RRS 1939, J&J 9719! 98 
6 Lhome'’n Flee, Wer > “ ma |. _ Consol, 63, 6 R Vor! 119 Joo | anit: ale Gan. na, 1918. A&9 105 (106 








1 Unlisted, § And accrued interest, { Last price this week { | Excighta, 4 
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= 
NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS JULY 17, AND SINCE JAN. 1, 1891, 
"| Clos’ ng | Range (sales) wn 1891, | Clos’ ng | Range (sales) in 1891 


RAILROAD AND MISCEL. Bonps. Inter’st Price - RAILROAD AND MISCEL. Bonps.'Juter’st Price | ee 
, : Period. July17 Lowest. Highest. Period, July 17 Lowest. | Highest, 























At.Top.&s.F.—100 yt. Ag.19s9J & J 87 75 Mar.| 8012 Apr. N.Y. Central—Extend., 5s.1893|M & N +, 100% May 10314 Mar. 
100-year income Sept. 3833 Mar.| 53 Jan. Ist, coupon, 78......-..-- 1903 J 12414 [123% July 12744 Apr. 
Atl. & Pac.—W.D. ine. 2 a. 10% June’ 14 Jan. _De ben., 5s, coup., L884..1904)) ¢c S1064 10419 June 110 Jan, 
Guaranteed, 4 g......... 1937 if . 694 July 75 Jan. .Y. & Hariem—7s, reg...1900/M & N119 a. 118% May 123 Mar, 
Brook!’n Elevat'd 1st, 6, g. 19: 2AkKk O 2 1087, Apr. IL: 2lo June .Y. Chie. & St. L.—4 g...1987/A & O 911gb.| 89° July |_ 9548 Jan, 
Can. South. —Iist guar., 5s 1908 J & J10 10219 July 10744 Feb. v. ¥. Elevated—7s......... 1906 <¢ J110 b.j111 Jan. [115 Apr. 
913 M_ & 8 974b. 95g Jan. 100 Feb. s- Lack. & W.—I1st, 6s..1921 & J1z6 b.)125 July 132 Jan. 

Central of N. J.—Cons., 78.1899) Q—J . t+ > Jan. 11s Mar. onstruction, 5s......... 1923) A108 b./L08 Feb, |109% June 
Consol., 7s 902 M& N 120 May , y L.E.&W.—I1st,con.,7g. 192 $135 a./133 Jan, |137% Feb. 
General mortgage. 5 7JI & J .107 Jan. 7a May || Long Doe k, 7 is. . 9: D1034b./103. June 10719 Apr. 
Leh. &W.B., con.,7s, : } s b 108) July : an. Consol., --1935 0118 115 Jay, 118% June 
do. mortgage, ¢ 9512 Mar. ¢ ay 2d consol., VEE D 97% 96 June 10278 Apr. 
Am. Dock & Imp , 5s....192 4 V6 b, 10512 July 8 an. | N.Y. Ont. & W.—1at, 6¢..1914)) 8113 b.j110 Mar. 115 Feb. 
Centra! Pacitic—Gold, 6s z . 109 July 2% Mar. Consol. ist, 5 g.......... 936 D 93 | 90 June |. 9745 Apr. 


2 


Ches. & Ohio—Mort., 6 g-.. . 110% July % Mar. | N Y.sus.€W.—lIstref., 5 ¢.1937 ¢ J 98 b.| 94 Jar. 100% Feb. 
lst consol., 5 g......-.<.- 1 94'9 May 2 Feb. Midland of N.J., 6 g.... J O *113 b.!11149 May (11519 Feb. 
R.&A. Diy., 1st con.,4 ¢.1989 Norf. & W.—100-year, 5 g.19$ J 92!a.' 88 June 10019 Feb. 

do  istcon. 2 North. Pac. —Ist, coup.,6g.192 J115% 3 Jun. (11713 Apr. 
do 2dcon.,4 General, 2d, coup., 6 g..1933,A & O112_ b. May |114% Mar. 

Ches. O. & So. W.—6 g. General, 3d, coup., 6 g..1937 D 1067gb.!10629 July 3 

Chic. Burl. & Q.—Con., 78.1903 c . Lh y ‘ an. Consol. mort., 5 g-.. .19s¢ D 79 % June 5 
Debenture, ! 1913 M 974 June 10212 Apr. North. Pac. & Mon.—6¢...1935 ¢ 8 103%b.'103 Apr. |] 

ivision, 4s.....1922 £ 87 June ‘ an. North. Pac. Ter. Co.—6 g. 193: & J *105 b. July 
Nebraska Extension, 48.1927 » 83% July | 88% Jan. | Ohio & Miss,—Cons.s. f. »78.1898 1, J 107 bz May 

Chic. & E. I).—I1st,s.f., 68.1907 . 1085s June 5! \ eee 98 slga.\107 July 
Consol.,6g¢..... ..- 1934 . 11919 Apr. 1: an. Ohio Southern—Ist, 6 g-.. 21). 2% (101% July 
General consol. “ist. 5 5s..1937 95 Jan. { Apr. General mort., 4 zg i a.| 55 Jiu. 

Chic. Gas L. & C.—Ist, 5 g.1937 

Chic. Mi}. & St. P.—Con. 78.1905 
Ist, Southwest Div., 68.1909 
1st, So. Min. Div., Gs....1910 
1st, Ch.&Pac.W.Div., 5s.1921 
Chic. & Mo. Riv. Div., 58.1926 
Wis. & Minn. Div., 5 g..1- 
Terminal, 5 ; 

Gen. M., 4z., series A... 


a 


roe 


} 

. $39 Jan. ‘ . (Om. &St. L—4¢g., ex fd. ep b.| 50 Jue 
- 120° Jan. 12512 Feb. | Oregon Imp. Co.—Lst, 6 g. 90 Jan. 
. 1084 July a Consol., 1 < b.| 6 6144 July 
-110 Jan. Fe Ore. R.& Nav. Co.—I1st,6 g. : J 106 b./105% July 

104 Jan. 107% May Consol., 1925) D 902a.| 90 

9422 Apr. | 98 Jan. Pa. Co. ile g., coupon... J *102 a.'102 
. 100% July 103) Jan. Peo. Dee. & Evansy.—6 g..19% J 109 a.| {100 
. 100 Mar. LO8le Apr. Evansville Div, 6g....19% 8 LUsieb.| 

83% June Feb. | 2d mort.,5¢ "1926 M & N* 

Milw.& North.—M.L.,6s.1910 a. 107% Jan. 2 Feb. Peoria & East.—Cons., 48.1940 A & O 

1st, con. .--1913 2b. 107 Jan. 4 \ ee eee 1990 fa 

Chic. &N.W.—( ‘onsol., 73..1915 > 135 bo 134 June 139° | Phila. & Read.—Gen.,4¢.1958 J & J 

Coupon, gold, 73......... 1902 ‘ -121 June % Feb. ist pref. income, 5 g.....1958) Feb. 

Sinking fund, os. a ee -111 July é ‘eb. 2d pref. income, 5 : -.1958| Feb. 

Sinking fund, : .105 Jan. ‘eb. 3d pref. income, 5 ¢ 1958; Feb. | 

Sinking fund deben., , 5s. 19: 33 1 . 103 May Pittsburg & Western—4 ¢.1917J & J 

25-year debenture, 5....1909 102 July 105% Apr. Rich & Danyv.—Con., 6 g..1915 J 

Extension, 48............ 1926 94 May 100 Jan. Consol.,5¢ 1 
Chic. Peo. & St. Louis—5 ¢g.1928 } a. 92% July 10042 Jan. | Rich.&W.P.Ter.-Trust,6¢. 
Chic. R.1. & Pac.—ts, oon. 1917 .11812 July 12744 Feb. Con. Ist & col. trust, 5 g. 

Extension and col., .1934 95144 Mar. 99%Jan.. Rio G. Western—Lst, 4 g.. 
Chic. St. L. & Pitt. -Con., 5g. 1932 4 100 Feb. 404 May | R. W. & Ogd.—Con., 5s.... 
Chic. St. P. M. & O.—6s....1930 1134 June 119 Jan. | St. Jo. & Gr. Island—6 g.. N . 
Cleveland & Canton—5 g..1917 ov Apr. | 91! May | 8t. L. Alt. ty H.~—Ist, 7s. 1391 JI&ad *110 b. 198 Sone 110% Mar 
Cc. C. C. & 1.—€ ‘onsol., 7 g.1914 a./12 Jan. 2° Feb. 2d pact. 1894 F & A*105%9b. 104 May |107 Jan 

General consol., ‘ 113 July 1: Mar. .1892 F & A104 Dd./10119 Feb, (105 Jan. 
Col. Coal & Iron—6 g ¢ .102 Jan. > Jan. 24,7 i897 M & N105_ b./10419g May 108% Apr. 
Col. Midland—Con., 4 g...14 T&A 62 Apr. Jan. Cairo 4 & Texas, 7g..1897J & D103%2b. 10339 July 107% May 
Col.H.Val.&Tol.—Con.,5¢.1931M & 8 § . 7Y June > Jan. Gen. R’y & land gr.,5g..1931;|A & O 389 41 May _ 93% Jan. 

Saas 19043 & 2b. 81 July | 88° May | S8t.L. & San Fr. r—66-, Cl. 1906 a & , 109 b.'108 June |11245 Apr. 
Denver & Rio G.—1st,7 g.1900 M & N115 pb. 11433 June 119g Feb. - 1061g June 113% Apr. 

1st consol.,4g........... 19363 & ‘ 78% July 83 Feb” ., Clas: .107 June 114 Apr. 
Det. B. City & Alpena—6 g¢.1913 J & . 91 Jan. 96% Feb. General mort., 9: y 2 b.103%4 June 110 Jan. 
Det. Mac.& M.—L See. 1YV1lA & 28leb. 291g Jan. 324% Feb. | St. L.So.West. —1st, 4s,g.. — M & N 68 | 66 June) 68 July 
Dul. & Iron Range—5s....1937 A & ¢ a. 95 Jan. 10013 May 2d, 48, g., income ........ 1989 J & J 27 26 June 2342 June 
Dul. So. Sh. & AtlL—5S5¢ 937 J & : 94 July 99 Feb. 8.P.M.&M.—Dak. Ex., 6.1910 M & N* 114.%9b.114 May |113 Jan. 
E.Tenn.V & G.—Con.,5¢.1956M & N*99 a.) 96 May 104 Jan. 1st consol., 6 g.......... 1933 J & J112 b.11i July 117) Feb. 

95 
s4 
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Knoxville & Ohio, 6 g...1925 J « 2lob.102 July 109%¢ Apr. do reduced todgg...J & 97 lg Suly 1022 Feb. 
Eliz. Lex. & BigSan.—6 ¢g.1902 M & 8 lg = 86 July Jan. Montana Extension, 4 ¢.1937J & | Jau. | 8742 May 
Ft. W. & Deny. City—6 ¢..1921 J & . 98le June 05 Jan. SanaA.& Aran. P.—Ilst,6¢.1916 J & j | 62 2 Jan. | 74 Feb. 
Gal. H.&San An.-W.Diy.1st,5g.M & N 93 Y1l4e July 95 Apr. st, 6 926] & 34D.) G2 Jan. | 7312 Feb. 
Han. & St. Jos.—Cons., 68.14 M & S112%b.110 Mar. Jan. | Shen. Val.-1st,7¢., tr. rec.190% 126% Jan, 13313 Apr. 
Tinois Central—4 g 952A & 95 a.) 93% May Mar. Gen’l 6 g., Tr. rec. ass’U’d.1921 54 bd. 55 May (614 Jan. 
Int. & Gt. Nu.—Ist, 6 g....1919M & N . 10932 July 5 Jan. So,Car.—l1st, 6 g.,ex coup.1920 5tab.103 Jan, 107 Feb. 

Coupon, 6 g., trust ree..1909 } 7 S a. 68 Mar. > Jan. ee eae -1931 ‘ ai 13 Jan. 27 Apr. 
Iowa Central—Ist,5¢.....1938 J & . . SO% re. 87 May = So. Pac., Ariz.—6g..... 1909-10 J 20.101 July 103% May 
Kentaeky C entral—4 g g....1987') & yg 738 July 2% Jan. So. Pacific, Cal.—6 S.-- - 1905-12 ‘ . 109g Apr. lid Mar. 
Kings Co. E] —Ist,5 ¢ ...1925 ¢ J YSlob. 97% Apr. 2 May lst, —. gold, 5 ¢....19388 A & 99 99 Jan, 101% Mar. 
Laclede Gas—Ist, 1919 At. . TieJune S822Jan._ So. Paciic, N. M. —6¢ neon 1YV11J & - -101 July 104 Apr. 
Lake Erie & West_—3 g....1937 c J 106 10544 July 972 Jan, Tenn.C. I. ely. —Ten. D., 1st, 6g 2 a 86 Jav, | 94 Jan. 
L. Shore—Con. ep., lst, 7s.1900 J & . 3b. 118 July 122% Jan. Birm. Div.. 1917 SYlow. 8X July 9612 Jan. 

Consol. ag > go .--.1903' J & lob 118 June 124 Jan. Tex. & Pac. ~1st, a 2000 \ . S519 Jan. 902 Apr. 
Long Isl’'d—Ist, con. .1931 3 a. 110% Jan. 51o Mar. 2d, tacome, 5 g........... 2000 “ | 2914 Mar, 354 Jan. 

General mortgage 1938) & . 8&8 June 92%eJan. Tol. A. A. & N.M.—6g.....1924:! 3 a.) 93) Jan, 99 !2 Feb. 
Louis. & Nash.—Cons. a sve A & OLLZ4 110% June 553 Mar. Tol. A. A. & Gr. Tr.—6 g....1921 "4 B -104 Jan, 108 Apr, 

N.O. & Mob, Ist, 6 ¢.....19380 3 & J 113 4b. 11323 July § Feb. Tol, & Ohio Cent.—5d ¢ 1935 J «& ‘ 10219 July 10712 Jan. 

do. 2d,6¢2 930 3 & J106 b. 106 Mar, , June Tol. Peo. & West.—4 ¢ 1917. “4 si .| 73% May | 7 7 Jan. 

E. H. & N. Ist, 6¢.......1919 3 & D112 b. wune 314 Apr. rol. St. L. & Kan. C.—6 ¢..1916 4 ‘ . SClgJIuse 91 Jan. 

General, 6g --.--- 19303 & DIB b112 July 11 May Union Pacitie—6 ¢.... 22... L899 ¢ J110%2v. 1104 July 1ii4s Mar. 

Collateral! trust, 5 ¢.. M& N Yb. $ June » Feb. Sinking fund, 8s. 1893 } : $108%b.107 Mar, 111% Feb. 
Louis, N.A. & Ch.—Ist, 6s. 1910 JI & J*105 bd, Mar. Jan. Collat. trust 44 191s} cN 65 b. GO Feb. 

Consol., 6 ¢. iA &O YBa. Mar, ¢ Apr. Kansas Pacilic—I1st, 6 g..1895 F & A*107 b. L071 May n 
Louis. St. L. & Texas—6¢_1917 F & A 79%b. 78 Jan. Jan. | eee 1896 : D107!8 #107 July 109% May 
Metro. iE levated—lIst,6¢.1908 J & J1ll24 5g Jan. 51g June Denver Diy.—6 g.......1899 M & N110!2b. 10912 May 1114 Mar. 

24,6 899M & N103%4b. 103 June 108 Apr. 1st consol.,6 g..... 2... 1919 M & N106%b. 106 June 11112 Apr 
Mich. “Ce nt. is t,con.,7s..1902 M & N 118 ob. June 12412 Apr. Oregou Short Line—6 g..1922 F & 4 100 Mar, 1064 Jan. 

Consol., -.1902 M& N 107 b.107—) Mar. Feb. Or.S.L.&UUhN.—Con.5 g.1919 A & - 712 June 80% Feb. 
Mil. Lake®h. “& W. Ist, 6g. 1921/M &N* 119%a.117 June 127. Apr. U.P.Den.& Gulf con. 5 ¢.1939. J & D 7 | 71 July | 82 Jan. 

Exten. & Imp.,5 g...... 1929 F & A 99 b. § Jan. 7a Jan. Union Elevated—6 g¢g 1937.M & N 107 106 Jan. . 
M. K. & T.—Ist As, g & D 76% | 74% Jan. Feb. Virginia Mid.—Gen. m., 5s, 1936 } 80 June 

iia Si 08 

96 a 

70 Feb. 7742 Jan. 
! 27 May 

9912 July 103 

96 Jan. 101 

271g June 3578 Feb. 


z 
& 


i 


‘e 


8, 1990 F & A 39 b. 364 Jan. Jan. do stamped guar. 
Mo. Pacific—1st, con. ,6¢.1920M &N106 b.103 May Mar. W abash— ag 193% 
| Re tee 1906M& N110 b.105 July 116 Apr. 2d mortgage, 5 ¢ 
Pac. of Mo.—Ist, ex.,4¢.1938 F & A Q95isb. 9t June 100 Jan. Debent. M., series B.. 
ff S, eee 1891 J & J100\%b. 991g Jan. 10352 June’ West + es —Guar., 48.....2361 . 
Mobile & Ohio—New,6 g..1927J & D113 b.112 Jan. 11742 Apr. West. N. Y. & Pa.—1st, 5¢. 1937 . 
General mortgage, 4s...1938 M & 8 65: 65 Jan. 70 Feb. 2d a 3¢., 5s : 
Mutual Union Tel.—t ¢....1911M & N llsb. 100 May 10513 Feb. | West. Un. Tel.—Col. tr.,5s.1¢ 98 Jan. 100% Apr. 
Nash. Ch. & St.L.—Ist, eet > J .124 July 127%2June_ Wis. Cent. Co.—1st, 5 g.....1937 J 99 July 97 Jan. 
Con.,5 ¢ A& O 1031gb 103. June 10712 May eh ee 1937 ‘ . BaigJau. | 45 Jan. 


NoTe—‘“‘b” indicates price bid; “a” price asked; the Range is made up from actua salesonly. * Latest price this week 


NEW YORK STOCK EXCH ANGE PRICES.—STATE BONDS JULY 17, 





SEC URITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. 








Alabama—Class A, 4to5 1906 100) «101 New York—6s, loan 8.C. (cont.)—Brown consol.6s.1893, 95 
Class B, 5s. 1906 105 105% North Carolina—6s, old i “J Tennessee—6s, old 1 S92-1S98 62 
Class C, 4s -.-----1906 94 100 Funding act Com romise, 3 4-5 if 72 
Curren¢ y funding ds. 1920 1021o 1061 New bonds, J. & © Iso Os Ne w settlement, 6s.........1913 101 

Arkansas—tis,fund.Hol.1399 1900 7 15 Chatham RR 4 : " 

“do. Non-Holferd 150 19% Special tax, Class 1 : 87: 
7s, Arkansas Central RR : Consolidated 4s............. 1910 § Virginia—6s, old * oes 

Louisiana—7s, cons lt 5 6s 1s , 26 6s, consolidated bonds _ 
Stamped ds : or Rhode Island—6s, cou..1893-1894 1 6s, consolidated, 2d series, reets. 

Missouri—Fuuid ‘ 95 South Carolina—6s, non-fund.188% < 6s, deferred, /st rec’ts, stampe d 











THE CHRONICLE 85 


GENERAL QUOTATIONS OF STOCKS AND BONDS. 
notations in New York represent the per cent value, whatever the pir may ba; other qu tations wre fraqueitly made pre share. 
Ine following aborevi: stions are often used, viz.: * M0” for morigiga, “yg.” for gold; “gd,” for giarartesd; “ent,” for ealorsed; **cons.,” 
‘conv.” for convertible; “s. f.,” for sinking sund; ‘1, ¢,” for land grant. 


JuLy 18, 1391.) 











Ss 


for consolidated ; 


Quotations in New York are to Thursday; from other cities, to late mail dates. 
Subscribers will confer a favor by ziving avtics of any error discovered la Chese <(paotations, 








UNITED STATES BONDS. Bid. 





| Ask. } CITY SECURITIES. | Bia. 


Bath, rae War S105 
ot I&SI i108 
| Belfast, Me. --68, railroad aid,’98.. )106 





| 1 
“117 11844 Birmingham, Ala.—5 v.. 1920 A&O x omee 


—J| 11749 
G 


reg....J&J| 117 Ip}. 
6s, Currency, 1899.....reg... cone 120 
STATE SECURITIES. 
Alabama—Class ‘“‘A,” 4 to 5, 1906..) 100 
Claas “ B,”’ 5s, 1906 ; 105 
Class ‘‘C,”’ 48, 1906 94 


Currency funding 4s, 1920...... aT 10639) 


Arkan.—6s, fund.,’99. Holtord.J &4| 
6s, fund., non- -Holford.. ....J&J 150 
7s, L. R. & Ft. 8. issue,1900.A & U 
ge Bows his & L.R., 1899. A&O 4 
78,L -B.&N.O.,1900.A & O 4 
es ioe. O. & R. Riv.,1900. a 2° 4 
7s, Ark. Central RR., *1900 4 
Oonnectic't-New,rg. 3 igs, 1903. Sas §102 
New, reg, or coup., 38, 1910 100 


| 
Cona.3-658,1924,cp.F&A att i 


Funding 5s, 1899 &J 

Perm. imp. 68, geet. 1891 ..J&J 

Perm. imp. 7s, 1891.. I&I 

Wash.—Fund. loan(Cong. )68,g.,"92 
Fund. eee eer - 1902Var 

Market stock, Nag ¥ 

were stock, 78, 19 


36 
Indiana—Tem’, y loan, 3 8s, 1885" 
Refunding, 3‘os, 1895 
State House, 3198, 1895 
Temporary loan, 3s, 1899 
Temporary int. loan, 3s. 1894.- “a 
Temporary int. loan, 3s, 1892... | 
Temporary int. loan, 38, 1893. 
8chvol fund refunding, _ 1909. 
Temporary loan, 3s, 
Lonisiana—Consol. 7s, iia. aay 1083 
seemped 4 por cent, 1914....J 85 





58, 1899. -JS&I 
anaes, 1000-.---... gold, 1894..J&J fae 
58, gold, 1897... M&s 10749 | 
Minnesota—Adj. 4198, 1912. 10-30.\§ 99 
Missouri- eco” ty,’92.I&J | 300%) 
Fund. 68, 1894-95............ Jad) 


Funding 319, 5-208, 1906-8 ..J&J at 


Sew Hampshire—5s, 1892....3 &J 
War loan, 6s, 1894 J&J 106 
War loan, 6s, 1905 J&J 
New York— 58, gold, 1893.... A&O 
No.Carolina—6s, old, 1886-’98.J&J 
68 N.C. RR., 1883-5 J& 
68 do 7 coupons off ...A&O 
68, funding actof 1866, 1900.J&J 
68, new bonds, 1892-8. J&J 
68, Chatham RR A& 
68, special tax,class 1,1898- 9A&U) 
Trust certific ates aeedeis 4 
4s, br oet cour , 1909 97 
68,19 oe A&O, 124 
North Densis’ bonds s+ 
Penna. a a »reg.,’92-1902.F&A\ 
4s, reg. 19 F&A! 
Rhode acs, 1893-4, coup.J &J 
South Carolina—6a, Non-fund.,1888 
TOWN cousols, 68, en eon JST 
Blue consols, 419s, 1 
Tennessee—ts, untuuded. J&I 
Compromise, 3-4-5-6s, 1912..J4J 
ttlement, 6s, 1913......... JANI 
Settlement, 5s, 1913 
Settlement, 38, 1913 
} a 78, gold, 1904 
Virginia—6s, oid, 1886-95... 
68, new bonds, 1866 J 
68, consols, 1905. ex-coup....J&J 
68, consol., 2d series J&J 
6s, deferred bonas 
Do trust receipts 
Tax-rec’vable coups., — cons’|s 
Do rom 10-40s. 
New 3s(Riddleberger). 1932.J&J 
0s, cp. & reg.,3 t05,1919.J&J 
Consol. coupon, new. 
do non-fundable . 


CITY SECURITIES. 
y, N.Y.—6s, 1915-1919, M&N $135 
4s, 1920 to 1930 $102 
10 


| 


, coup., 1900 Var.) 
Allegheny Co.,58, p., 1913. J&J 
48. Court House, 1908, reg..J&J 
3°8s, retunded, 1895, reg.. ——e 
tlanta, Ga.—Water 7 78,1904.. 

68, 1895-6 
58, 1914-1 


Jad 
Augusta, Me.—6s, 1905, Fund -Jé&d §11649 118 


Augusta, Ga.—ts, 1905 Jw.d 103 

Baltimore L— 58, bounty, 1893.M « : i104 
_ es waar, 1894 

6s, West Md. RR. 

58,19 


Q- 3 
1902.... J&J 
M 


118%s| Boston, Mass.—Water 68,1906 . Var +r 
| Water 5s, gold, 1906. 
| Water 4s, ‘“°? P 2 vur,§ 


— 3 ea, 191 


|| Park ts, 1924 

100% || Bridge 58, 1919..... 

|105% | Bridge 48, 1926 

1100 | Water 38, 1905 

Buffalo, N.Y.—78, 1924-5 

| Water 5s, 1898-9 

I190 || Water 4s, 1404 

3 -) Water 319s, 1905 

| Water 3s, 1916 

jOnmeneane, + gat acest 96. ar] 
68, 4 J&J) 


= “A 
Ss seamed iB ‘ly n,N. -Y.—B’ #078,1915-24.J&J 5 
S&S 


| Charleston, 8.C. pir nn 78, "97. A&O 
116 | Conv. 48, 1909....... ..cc.0« JS& 
— C1l.—7#, 1899, .--..--a00s- 


ri 1911 

Cook Co. digs, 1900 

West Chicago 5s, 1399 

| Lincoln Park 7s, 1 

Cincinnati, O. —7°30s, ~~ -- S&S) 
78, 1908 


-- Va! 
4s, 20-508, sink. fund, 1931. J&J/§. 
| 58, 30-50s, sink. fund, 1930. M&N} 
..||_ Hamilton County, 48..0. 104 
||Cleveland, O.—78, 1894 





9 J&D 
Funded debt 4s, April, 1902. J&J 
Columbus, Ga.—-7s Vi 


-j| 58 
Covington. Ky.—-4s, 1927, new.J&J 
58, 1920 F&A 
Dallas, Tex.—5s, St. Imp’m’t, 1928. 
58, water, 1920 
105 |Dayton, O.--5s, + 1906 
169 ||Denver. 'Col.—Pub. im. 48,1904.M&8)_------ 
|. ---+-;/ Duluth, Minn.—4s, 1920 
naainwe |Detroit, Mich.—7s, 1894. 
| 68, W.L., 
| 34gs,1 oe 
i02 ||Erie, Pa.—Conaol. 78, 1894 . | 
107 | Elizabeth, N. J.—New 4s, 1922. S&d | 
Evansville, [nd., comprom. 48,1912) 
Fitchburg, Mass.—6s.'05,W.L. .J&J|§ 
aspen — Tex.-88,1893-1909. ie 








906..-reereenseeeed 


5s, &D 
Gr’ 4 as Mich.—5s, 1904.J&J 
Water, 8s, 1895 . D 





: |--ge*] Harrisburg, Pa.—6s, 1895 . 


Water 6s, 1903 
Hartford, Conn.—6s, 1897. 
Towns, 3s, 1 sd intyselbnidsi 
|L00 | Hoboken, N. J.—7s, 1892 
126 | Improvement 6s, 1898. 
| do 5s, 1901 
| Houston, Tex.—6s .... 
Compromise 58, 1918.. 
| Indianapolis, Ind.--*b”’ 7°3,’99. G85 108 
68, 1897 & 
Jersey City—7s, 1 
Water 6s, 1904 
Water 5a, 1916......... 
Water assess.,58, 1916......A&0 $ 
Huason County 58, 1905.. ‘Map 5105 
Hudson County 7s, 1894..--J&D g105 
Bayonne City, 78, long L1G 
Kansas City, Mo.—78, 1898.. M&N 
4s, 1910.. A&O} 
Lawrence, Maaa.—6s, 1900 . A&O 9 
Leavenworth, Kan.—4s, 1914 J&J 
. Long Island City, N. Y—Water.7s... | 
» Los Angeles, Cal.—7s 
Louisville, Ky.—73, WG ksaces Var) 
6s, 1897... ? 
20: = 58, 7 * pp ES 
4s, 1923 
[BPP ns Va.--68, 1901-4... J&J) *108 
Lynn, Mass.-W ater loan, 6s,” 94, re 109 | 
a 


114 


5s, 1905 109 
| Macon, Ga.—6s, sone 


103 
Tax Dist., és, 91 ons SO 103 


|| Middletown, Conn.—3°65, 
Minneapolis, Minn. —8s, ig92. J&D pots 
L 


JS&I _ 


Milwaukee,W rig. —Water7 "3, +02. Fei 
Water 4s, 1906-7 J&S| 

Mobile, Ala.—4-5s, t’ded, 1906.3 &J) 

Montgomery, Ala.—-68 


Nashvi le, 
4s, 1916 

Newark—is,i905 ...... eee A&O A+! 
4les, i9ls.....------- peenenne ones 
5s, rte beseoeeese 


16 
Bi, 100 


Ask. q CITY SECURITIEs. 





107 {. Bedford- -(Con’d)-3498s,1910. A&O 5.9: 93 
102 x Brunswick,N.J. ea 1904 110 
108 6s, 1906 Var} 106 
105 |New Hav’oa-Park ‘3g p.c €.20.508. J&I) Dt 
123 | New Orleans, La. —-Premium 53 a 154 


Bid, Ask, 


96 


} 
rr 


} =* 


|L5 
Cons. 68, 1923,ext. Crossman.J &J |x 03% | Lode 


mS 1934 J&L DI 
N.Y. ie 1900.. ici es Hed 
~ 6a, 1900 is 


Park, 2\g8, 20-48 ..... 
\Norfolk, Va. —6s, Ss, 
8s, Water, 1901... ..........M&N 
5s, 1916 A&O 
\Norwich, Ct.—5a, 1907 &0}§110 
||Omaha, Neb.— BE ge) 5s, 1905 ....|_.--- 
95 ||Orange, N. J.—7s, long......-.-..--- 
||Pate rson, N. J.—78, 1900 ..... ...... 


.-||Petersburg, Va. és, jong. rr 
||Philadelphia, Pa.—6s, emma 
.|| 68, 1904-5-6 J 
|| Pittsburg, Pa.— 5s, 1913 
7B, 1912... coccccce coccccecces 
4s, 1915 nine Reeneaenenen "J&D 
6s, pat 1904 r reg J&I 
|Portland,Me.—6s, RR. Aid, 1907M&S 
|| 48, funded, 1912 I&I 
Portland, Ore.—Gold 58.1920.M&N 
| Portsmouth, N.H.—6s,’93,RR. J&J 
| Poughkeepsie. N. Y.—7s, water long 
|| Providence, R.I.—5s, g., 1900...J3.&J 
68, gold, 1900, water loan..J & J 
4198, 1899 J&D 
Sigs, gold, 1916 M&S 
|| Quincy * —ts, 1898..........S&J 
|| Rahway, N J.—Old 7s.. 
1.0 || New Zajustiaent, 4s.. 
...---| Reading, Pa.—4s, 1920.. 
10548 i. Va.--68, 1914 
1 Bb, BOBO cncccsssess vo 
58, is2t & 1932...... 
4s, 1920 
| Rochester, N 


«+++, St. Joseph, Mo. 6s, 1903 - 
Comp’ mise 48, 1901.......... F&A 
| St. Louis, Mo.—6s, 1899 
6s, gold, 1894 
58, ae 
46, 1906.02. cocecs ccccccns cocccese 
3°65s, 1907 ° 
St. L. Co.—6s,1905..... 
|| at. —_ — —4s, 1912. 
4lgs, 1916... cccccccccccce ee: 
58. ton: j i 
Gs, BOB. 0. ccccccces cans 
78, 1898 








a eeereee ewes 


5s, 1920 
\Savannah--F'd 5s, ‘ons.1909 . Qk 
Scranton, Pa.—48, 1893.1910.F 
saanne Sicux City, Iowa—41gs, 1899 
Spokane Falis, Wash.—vcs 
|Springtield, Mass.—6s, 1905. -A&O 
78,1903, water loan A 
Bt Springtield, O.—5s, 1907 M&N 
beet - —T- 30s, RR.,1900.M . N 








1105%4 Tre nton N. . 
worcester, Mass.—6s, 1892.. 
e 


49s, 

RAILROAD BONDs. 
(Bonds of companies consol’ ted are; 
| generally under the consol’d name.) | 

|| Ala.Gt. Southern—1st,6s,1908J &J | lel13 
Debenture 6s, gold, 1906.. .F&A lel06 
| Gen’l mort. 53, 1927 ” 5 
| 105 4 | Alabama Midland—lst, 6s, 1923...| 
}105 | Ala. N. O. T. &c. 1st deb. 68, 1907.\e 
1018! 2d debent. 68, 1907..........J&De 5% 
110 ||Ala. & Vicksb.—Cons. 58,1921.A&0 
| 08 | Vicksb.&Mer. —1st,68, 1921. A&O! 
|LiLl {| 2d, consol. 58...........-- 
Ke Alb’y &Susq.—Cons. 7s, 1906, guar. waiia 
| Consol. mort. ,68,1906, guar.A&Q) 118 
|| Allegh. Val. —Gen. M., 73-108. J&.)| 107 
|LU4%!| 1st mort., 7s, 1910. sees A&O} 125 
101 | Tacome, 78, end., 1894 
10a |Allentown Teri. --18ta,48, 1919. J&J 
Aten. LT. &8. yg 1989, Jas) “78 
|. New incomes, 198 4 
Aci. & Charl.—1st pf. = 1897. rea oe 
Lat, 76, 1907 ....0. ccccccce.c. sce} 
income, 68, 19 ? 
itl & Florida—ILst, 6 39. MwN \§ 97 
|| atlantic City—1st, bas. {919.MX&N| 
| Atian. & Dan.—Lstg. 68, LYL7.A&Ole F 
Avinatic & Pac.—1Lst 4s, 1937. -J &J | 
2d W.D., guar.,g, 8.f.68.1907.Mas 
W. VD iavomes, 1910 A&O ll 
Central Div., Lst, 68, Ls9L.. 
Incomes, 68, nen-cumul., 1922. } 
Land gr. 1ucumrs, Cum., 1901.. 
Saitiumure & Oniv —48,1935.. -A&O 


|San "Antonio, Tex.—6s, 1909- zee, ee 


99% | tf 


1g) 112 


%| 7 





8's| 


ig aim 


Parsersbury Br., 68, 1919...A@O, 1144/118 
58 gold, 1925.... weeseseeeeeF&A| 104 (10444 
Cousol. gold 5s, 1983 F&A| ... cee coccee 


~»+ {Subject to call. 


108 
B &J 1024 102% 68,1910 
angor, Me.—Water,68, 1905. J&J $118 120 | 7s, Aqueduct, 1905.......... -Var $122 | 
E.&N. A. RR. 68, 1894 .....J&J §lu4 ‘1044 ‘New Beuford.Mass.—6s, 1909. A&O 9124 326 


* Price no winal. 9 Purcbaser also pays accrued interest. e In London. 7 Coupons on since 1369 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continusgp. 


For Explanations See Notes at Head of First Page of Quotations, 





Ask. | 


| Bia. 

Baltimore & Ohio—(  ontinued)— | 
Schuylkill Riv. East Side 58,1935) 104 
Bterling, 6s, 1895............ M&S €106 
Sterling, 6s, g., 1902..... ... M&S e112 
Sterling, 6s, g., 1910. M&N e116 
Sterling, 5s, 1927 J&D e103 
Sterling, 4458, 1933.. A&O €102 
Equ. Tr. ser. B,1891 to 1900-M&N 
Mon.Riv.—lst gu.g.5s,i919.F&A 


RAILROAD BONDS. 





Cen. 0.-Cons. 1st,41e8, 1950. M&S) 10139)..222"| 


| RAILROAD Bonps. 


Clev.Akron ae — 

Gen. M., g RT accsccas M&& 
|| Equiptr. v4 2d M., 10-408... F&A 
| locoan & Canton—Ist, 5s. 1917. Jk, 


RAILROAD BonDs. Bid. | Ask. 


penned anes 
|| Chic. B. 4 —Cons., 78, 1903..J&J) 118 119 
58, 8.f., 1 A&Q| 
5s, p oe dae ma 1913 
Towa Div. 8. F. 58, 1919 
Iowa Div., ¢ 
Denver Div., 48, 1922 








C.C *.L.—C. Div., 48, 1939.1) / 
St. oy oy Ist,col. tr. 4s,’"90.M&N 

4s, plain bor "ds, 1921... .._M&s| \Clev.Col.Cin.& In.—1st 78,’99.M&N 

Neb. Ext., 48, 1927 .........M&N|_ 8: |’ Consol. mort., 7, 1914.0... .J&l 

Plain, 7s, 1896 e J&J $105 44 1:5%!| Cons. 8. F., 78,1 ° 

Bonda, = errr J&D) 9934) 99%!) Gen. con. és, 1934 


Convert. deb. 5s, 1°03...... M&S 1024910343), Bellef. & Ind. M., 78, 1899.. "J&) 


Balt.& O. 8.W.—Cin.& Balt.738,1900 
New 4 us, cuar., 1990 J&J 


let pref. income 58.........2....} 


2a do do 
3d do do 
Balt. & Pot’c—1st, 6s, ¢.,1911A&O0 
1st, tunnel, 6s. z., 2a. 1911. J&J 
Beech Cr Creek—1st, g id, 48,1926.J&J) 
ae Del.—1st,68,c.,1902. 
Cons. 48, 1927 F& 
set oe Albany—7s, 1892.. "FRA 


219 [F&A 
But. 8 | & Proviaence~7s, 1893. 13 
8,19 
Bost. ievere Lynn—6s. 797. Je 
Bradford Bo & K.—Ist, 6s, 1932 
Bradf.Eld.& ae ion, 68, 19325 &J 
Brooklyn Ele.—Ist, 6s, 1924..Ac0 
2d mortg, 58, 1915 I&I 
Union E}.—I1st, ee. 1937....M&N 
Brunsw. & W.—lst,4s, g ,1938.J&J) 
Buft. Brad.& P.—Gen.M. 78, "96.I&I 
Baft.N. Y.&Erie—1st, 78, 1916.J&D 
Roch. & Pittsh.—Gen. wed 7 
Roch. & P., 1st, 6s, 1921.. 
Consol., Ist 68, 192 es: « 
Baft.& seatn west. —6s, 1908... 
Barl. C. R. & N.—1st.58,1906.J&D 
Cons. 1st & col. tr., 58,1934. A&O 
Minn.& St. L. 1st 7s £'4,19-7. J&v) 
Iowa C. & W., Ist, 78, 1909 Mas 
Co. mee. LF.& N. Ast, 68, 1920.A&0' 
do Ist, 58, 1921....A&0) 
Oalifor. Pac.—1st M. ,4198,1912 J&J 
2d M.. 68, g., "Pl ext.at4k% J&J 
be Oy (guar. C. P.), 68, 1905. J&J 





38, 1905.J&J! 


do 
Oamden eae. 1 78, £.,"93..3&J 
Consol. 6a, 1 J&,” 
Camden & Ly Oo, 68, 1897.F&A 
Canada 80.—1st 5s, guar., 1908, J &J 
2d mort., 58,1913 y 
Oape Fear '& Yadkin Valley— 
lst 68, Series A, 1916 
1st 68, ser. B, 1916. 
lst €s, series c.. J& 
Cape Girard. 8. W.con.68.1908M&8 
lina Cent. —1st,68,¢.,lvo2u.JaJ 
Oatawissa— Mort., 7s, 19U0.... F&A 
Oedar F. & Min.—1st, 7s, 1907_J&J 
Cent. of Ga.—Ist. cons., 78,’93.J&J 
Collat'! trust 5s, 1937 M&N 
Chat. R. & 
Bav.& West., lst. guur., 1929 Mas, 
Central of New Jersey— 
1st cons. 78, ’99. 
Convert. mort. 78, 1902. 
Convert. debent. 6s, 1908.. MEN 
Gen. mort., 58, 1987..... ....J&J 
Leb.& Wil.—Con. 7s,¢.,1 BSCS pee. 
Mortguge 5s, 1912 
Am. Dk.& Imp. Co., 58,1921. mre) 
Central Pacitic.— 
1st, 68, gold, 1895.......... od J! 
Ist, 68, gold, 1896 S&S 
lat, 68, gold, 1897 : 
let, 68, gold, 18Y8............ J& | 
8 Joaquin, lst M.,6s8,2.1900.A&0 
.& Or.—SeriesA,5 g, 
Series B., 6s, £, ‘92 
Mort., gold, 5s, 1939 
Land g. Se, g., 19uU0........./ A&O 
Weat. Pacif., ist, 68, g., 99. .J&J 
Central of So. Car. 1st’ 68.1921_J&J 
Charles.Cin.& C.1st ¢.58,1947.Q—J 
Onari’te Col. &A.—Cons.,78,’95. J&J 
2d mort., 78, 1910 -A 
Consol., gold, 6s, °1533". 
Chartiers— 1st, 7s, 1901... -A&O| 
Ches.&Ohio.—Pur.money fd.,6s > 
Series A, 6s, 1908. sess 
Mortgage 66,1911..._.. " 
Cc. &0O. Ry, Ist 5a, 1939.. } 
lst Consol. R. & A.z-4.1989. S&S) 
do do 48, 1989...J&J) 
2d Consol. R. & A. 3-4.1989_J&J 
Ches. O. & 8.W.—M.6s, 1911. -F&a 
2a ity 68, 1911 F&A 
Cheshire—és, 1896-98 
od 1910 


“we Mok lst, 70, 1900F en 

d, 78, 1900 MXN) 

Bt.L.Jacks’ Vv. &C. Ist .78,'94. A&O 

do lst guar. (564), 78,’34A&0 

do 2d M. (360), 7s, ’98..JaJ 

do 2d guar. (188) 78,’98.J&J 

Mies.Riv. Bridge, 1st.,s.f.,68,1912 

@aic. Burl.& Nor.—5s, 1926. -Aa&oO 
2d, 68, 1918 

Jxb § 

F&A 


4 
1918.J&J t104 


Bur. & Mo. R., 1’d M., 78,'93.A&0 $1024) 103 
Bur.& Mo.(Neb.), 18t,68,1918.J.&J {113 1114 
Cons, 68, non-ex., wuinpenees > 102 (103 | 
4s, (Neb.), 1910 ih 26l9| 6% 
e115 Neb. RR, Lat, 78, 1896 aso 106% |107 
e115 Om. & 8. W., 1st, 88, 1896.J&D $108%, 109 
Ott. Osw. & Fox R., 88,1900.J&J|§117 |119 | 
Atch’n & Neb.—1st,78.1908 M&S 122 \123 
101 Repub. Val., 1st, 68, 1919...J&J $10149/102 
§101 ivi ‘Chie. & East Ill. — Ist mort. 68, 1907) “110% TS | 
165 (106 || Ist, con., 6s, gold, 1934 .... A&O;| 118 
10144 | Gen. con., lat, 58, 1937.....M&N| 
1g|'Ch, & [. Coal R’y, 1st 58,1930-. J&J 
\\Ghie. & Gr. Trank— lst, 63., 1900.. 
9 ||Chic. Mil. & St. Paul— 
|| M.&8t.P.1st, 88, P.D.,1898. F&A} 118% '120 
P. D., 2d M., 7 3-108, 1898.-F&A| 11549117 
| gold, 78, 1903 . Jad) 120 124 | 
= | 108%) (10915) 
] 3a3 110 
I’a. & Dak., 1st M., 78, 1899.J&J 
Chic. & Mil., 1st M.,78, 1903.J &J 
Consol., 78, 1905 T&S) 
1st M., I. & D. Ext., 73, 19083 &J 
lst M.,6s8, S’thwest Div.1909J&J 
1st M., 58. La C. & Dav. 1919J&J) 
So. Minn. lst 68,1910 J&J| 
Hast. & Dak.Ex.1st,7s, 1910. erst 


do 5s, 191 
Chic. & Pac. Div. 68,1910. 

do West. Div., 5s, 1921.J&J 
Chic. & Mo. Riv. 58, 192 6....JS&J 
Minerai Pt. Div., 58, 1910...J&J 
Chie. & L. Sup. Div., 58, 19213 &. | 
Wis. & Minn. iv., 58, 1921L...J&J 
Terminal 5s, g., 1914 aap 
Dubuque Div., lst, 68, 1920_.J&J 
Wis. Val. Div., lst, 68, 1920. J&J 
Fargo & South. - Oe. ars. 1924. J&J| 
Inc. conv. 8. F. 
Dak. & Gt. So. bm 1916 
Gen. g. 48, ser. A., 1989 
- Chicago & a 
| Con. 73, 19 
Consol., rola. 7s, ‘cp. 1902.. 
Sinking fund, 6s, 1929 vee A&O| 1104 

do 58, 1929 | 

do debent., 58,1933. MEN 
25- yrs, deb. 5a, 1909 M&N| i 


M 


i 


110 





= 


Exien. bas. 48, lé 
Escan.&L.Sup., ist, on 1901, Ja&JI 
Des M.& Minn’s,1st,78,1907.F&A 
Iowa Mid., lst M., 8s, 1900.A&0 
Peninsula, lst, conv.,7s8,’98.M&& 
Chic. & Mil., 1st M., 75, ’98..J&J 
Winona&St. Pet.—2d78,1907M& 
Ist extension, 7 g., 1916....J&D 
Mil. & Mad., lst, 68, 1905....Ma> 
Ott. C. F. & St. P., 58, 1GO9..M&s 
North. Ils., lst, 58, 1910....Mda&> 
Madison Ext., lst, 78, 1911.A&0 
Menominee Ext.,1st,78,1911J&D 
Northwest. Un., 1st,7s, 1917.M&* 
Chic. & Tomah.— 1st,6s,’05.M&N /¢ 
Cedar R. & Mo.—1st, 78, 91. F&A |} 
1st mort., 78, 1916..... ...M&N|)i: 
2d mort., 78, 1909, guar...J&D Di} 
8. C.& Pac., lst, 68, 1898..J&J|$ 
Frem. Elk.& Mo. V. —ts,1933A&0| 
do do Unstamped.. 
Chie. Peo. & St.L.—1st5s,1928. M&S! 
Louisville & St. L., 58, 1927.A&0} 
Chic. R.L.& Pac.— 
I iicacins miscnties JaJ|} 118 
Chicago & Seuthwestern 1 
. Exten. & col. 58, 1934 
-eeeee| Chie. & 8S: L.—1st 6s, 21915... M&s) cecce | cccees 
Chic. St. L. & P.—Con.5s8,1932.A&0 
Chic. & Gt. East., lst, 78, 93-’95. 
Col.& Ind. C., lst M.,78, 1904.3 é&J p115 3) 
| do 2d M.78,1904.M&N > £113 
Un.& Logansp., 1st, 78,1905. A&O! 115 
Chi.St.P.&K.C.—Pr’ ty 58,1934.I4&5 1 55 
1st, g, 58, 1936. Jaxje 70 
Minn. & N.W. 1st, 58,1934..JaJ.e 70 
Chic.8t.P.Min.&Om.—Con. 68, 193U; 117 
Ch.8t.P.& Minn. Lst,68,1918M&N* 119 
8t. Paul&s.City, 1st6s,1919.A&O0 121 
a Chic.& W.Ind.—s.fd. 6s, 1919 M&N 
General mort., 68, 1932 . — MM! 
6542 bon, Chi. &W. Mich. Gen. 5s, 1921. &D § 
- Cin, Georg. & Ports.—6s, 1901 A&0 o<e} 
Cin. Ham. & Day.—Consol. er oe 
Consol. 8. F., 78, 1905......-A&O 
Consol. mort., 68, 1905......A&O $114 
2d mort., gold, 4498. 1937. ry 
Cin. H. & L., lst M., 78, 1903. 
C.LSt. L.&C.—Lst g. 48, 1936 QF 
Con. 68, 1920 «eee $109 
Cin. oeeneee. lst. 578, 92. T&D) 100 
2d M..78,1 92 J &.J 
Indianap. Cc. a 78, 1897..F&A 
105% 107 Cin. Lat.& C. —let,7 78,2.1901.Man 
100649) ....00 Cin. Leb. & Nor.—1st, 58, 1Y16J &J 
07 Cin. Rich. & Chic. —1st, 78, '95.JaJ 
1U7 Cin. Rich. & F. W.—18t,78,1921J a1) 
1u5 Cinn.S8and.& Clev.—ts, lyv0.. F&A 
100 -- Consol. mort., 58, 1928 .......JaJ 
99% 100°” Cin. &Sp.—7s8,C.C.C.& 1.,1901. A&u} 
) ¥¥42 100 78, guar., Ls. & M.B8., i902. aay) 110 
gle3 305 | Clearf. & Jett.—Ist. 68,1927 .J&J! 


| 
| 
} 





4117 119 
M1 15ig 116 
91% 94 


105 


108 
114 


105 


MAPA 
. ¢ = 
4 


| Cle. & Pitts.—Con. - f.,78, meee =< 


| Columbia & Gr.—1st, 63, 1916.J&J 
3 A&O 


“|| Dayton & Mich.—Con. 58,1911. J&J 


“) Duluth 8. 8h. & Ath—5s,1937.J& J 


- 'F 
1% Ft.Worth & Denv. U—1st, 68, 1921/ 


Cleve. & Mah. Val.—G, 5s, 19BRT&I 
4th Mort., 6s, 1 92 
Colorado Mid.—1 - 6s, 1936. T&D 
Consol. gold,48........ 940 
2d mort., 63, 192 
| Col. & C. Mid. ey pe 
|'Colum. Hock. V. & T .—Con.5s,1931 
Gen. 6s gold, S04 a 
Col. — "s = lati 578,97. A&O 
, 78, 1892.J&.] 
Col. &” Toledo 1st 78, 1905..F&A 
do 2d mort., 1900.M&s 
Ohio&W.Va., lst,s.f. ,78,1910M&N 
| Col.Shaw. & H'k.—1st 52,1940.J&J 
| Col. & Western, lst, 68,1911.. wan 
Con.&Mon.—B_C.é& M.—Uon. 78,’93| 102% 
Consol. mort., 68, 1893.... ee 101% 
Improvement 6s, 1911 J&J) 11019112 
| Conn. & Passump.—M.,78,’93. aed §102% 103 
Connecting (Phi a.)—1st, 68 . M&S; 116% M4 |-s0c =e 
Consol.RR.of Vt., Ist, 58, 1913. J &ed § “~ 7% 
Cov. & Macon—1st 6g. 1915..M&S: leae 
108 pet 


120 
112 








& 


N 


Dayton & Union—Ist, 7s, 1909J&D 
Dayt. & West.—1st M.,6s8, 1905.J&J 
| 1st mort., 7s, 1905 J& 
Delaware—Mort., 68,guar:,'95. ad 
Del.& Bound B’k--1st. 78,1905F&A 
Del.&Hud.—1st, Ex.,78,1891. yer 
Coupon 78, 1894 A&O! 
ist, M., Pa.Div.,78, 1917....M&S 
Del. L. & W. —Convert. 78,’92. yore 
Mort. 7s. 1907.. -M&s) 
Den. City Cable 1st 68, 1908]. J&I 
Den. & RK. G.—1st con. 4s, 1936.J &J! 
lst 78, gold, 1900 wre 
hupr., 5s, 1928 J& 
Des M. & F.D.—Guar. 48,1905. ie 
lst mort., guar., 219°, 1: 05. J&J) . 
lst M., on Ext..5 uar. 48, 1L905J&J 
Det. B. C. & Alp. 1st,6s,L913. J&J 
Det.G. Haven& Mil.—Equip.6s8,1915 
Con. M., guar. 68, 191#. ....A&O'e 
Det. L. & North.—1st, 78, 1907.J &J 
Gr. Rap.L.& V., 18t,58,1927.M&8 
Det. Mack.& M.—L4d. xr. 348, 8. A. 
Dub.&8. City—1st,2d Div.,’94.J&J 
Duluth & Lron R.—1st,5s,1937.A&0O 


aie | 
2 


14 
ie 106% 


Dunk.A. V.& P.--1st,78,¢..1900J &D 
E.Ten.Va.& Ga.—1st, 78, 1900. J&J 
Divisional, 58, 1930V........ -J&J 
Consol. 58, g., neg re sensed ered 
lst Ext., gold, 58,1 
Equip. & imp., g., 58, 1938. “Mas! 
Cincinnati E xt —5s., Z, 1910F&A) 
Mobile & Birm., 1st, bs, 1937.3 &J | 
Knoxy. & Ohio, lst, 68, 1925. J&J) 
Ala. Cent., lst, 6s, 1918 
|East. & W. Ry., ‘ala. —lst, 6s, 1926| 
Eastern, Mass. —6a, Boe 1906. -M&s) 
Easton & Aiuboy —M..5s,1920M&N 
Elizab. Lex.& Big 8.—6s, 1YUZ.M&s) 
Elmira& W’mspt—lst 68,1910.J&J! 
5s, 2362 &O 
Erie «& Pitts.—Con. M., 78, ’98. JSccd 
Equipment, 7s, 1 9U0. sjauugll 
Evans.& Ind.—1st,guar.,g. omar 
Ist, con., 1926 
Evans.& T.H. ,lst con.,68,1921 S| 
Mt. Vernon— ist, 68, g...923AK0 
Sul. Co. Br. 1st, g. 58, 19;0.A& O; 
Evans. & Rich.—1s8t5 g.1924.M&3 
|Evansv.T.H.&Chi.—1at, 6s, g.19v0 §105 
2d, 6s, gold, 1900 
| Fitchburg—ds, 1899-1903 . 





7 
Bost. H.T. & West., “deb. 5s, 1 
Flint & P. Marq. =i 68,1920. A&G 118 
Ist, con., guld, 58, 1939 M&N 
Port Huron Div. 58, 1999.... 
la. C. & Pen.—1Lst, g., 58,19138.J xd 


Ft.W.& Rio G.1st 58, ¢.,1928 J&J 
Gal. Har.asauAnt.—1s1,6s,2. 1919.) 
2d mort., 78, 1905 J 
West. Div. lst, 58, 19% | 
Gal. Hous.& Hen.—1st ,58,1913AK&0) 
Georgia—6s, 1910...... --J&J| 1 
Georgia Pacitic—lst, 68, 1922. Ja&J 
Con. 2d mort., 58, g.,1923...A&0 
Con. income, 58, g.,1923 ...aAgO 
Ga.CarulL. &No. —Lst, 58,Z.,1929.J&J 
Ga. So. & Fla.— 1st 6s, x, 1927.J&J aon 
@r. Rap. & Ind.— 1st, |.g., 9’d, 75,2. $110" 
lst M.,7s,1.g., gold,not guar.-A&U 108 
Ex land grant, 1st 78, ’99......... $105 
General 5s, 1 60 
Muskegon Div. é8, 1926...J&J..'e 94 
Gr. Bay Win. & St.P.—1st, 68,1911) ......| $3 
2d, incomes, 1911, alisub. pd....| 22 
dan. & 5t. Jo.— Con. és, LYLL. -M&=| 112%/113%% 
Aarrisb’g P., &c., 1st., 48,1913.J&J| 102 
Hart. & Conn. West.—58, 1903. JaJ S 93 
Housatonic—Cons. 58, 1937..M&N} 
Ho’at. F.&W. Tex.— at.78.’98.M AN 





«0008 





* Price nominal.J gg Purchaser also pays accrued interest. ¢In London. | Coupon off {In Amsterdam. {In Frankfort. 








Py 











































































































































































Juiy 18, 1891.] 


THE CHRONICLE. 





87 









































































































































































—_—_— — 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvgp. 
For Explanations See Notes at Head of First Page of Quotations, 
—s- | 
RAILROAD BONDS. Bid. | Ask. RAILROAD Bonps. E Bid. | Ask. | RAILROAD Bonps. Bid. | Ask. 
Houston & Texas Cent.— || Lonis.St.L.&T.—1 st 6s,¢.1917. F&A! 79% a1 N.Y. Lake Erie & Weat.—(Cont’d.) 
Waco &N. W., 1st, 7s,¢.,1901. T&J BRO. [occas | Louisville Southern 38........S&J| -..... | 72 | 3d M. extended, 4198, 1923..M&8) 10633 1071g 
DOE ©. OO, BOGE seve cccccccccess BEE) cvosas jOi* Manhat. El., consol. 4s, 1990. LAO nansse | -es00- | 4th M., extended, 5s,1920..A&0) 110 |... 
2d g. is MN ecticiis. aticponaeedl AkO;) 98 BGG, GOIN, OD ccccccccssesss &O § |= | 5th M., extended, 48, 1928.J&D| 100 /101 
Debenture 6s, 1897......... A&O) 89 | 90 M +trop’n a. "Spented 68, 1908 ...i6.3| 11219'17334 | 1st cons. M., 7, ¢.,1920..... M&S} 134%/135 
Ca @ ER, Be avccctscncccesd AKO 62 | Gil aa . -_M&N/| 103 |...... 1st cons. fund coup. :78,1920 M&s| ....../132 
Debenture 4s, —". eeammiaan A&O) 67 | 72 N.Y. Elaveted. —Ist,7 73, 1906.J&J| ...-. 112 | Reorganizat’n 1st lien, 6s, 1908 106 |107 
Haint.&Br. Top—Iist, 48, 1920.A&O0) 100 _ |......| Maine Cent.—Mort. 7s, 1898.. T&S 5117 |119 || Long Dock ng , 78, 1893..J&D) 10359) 103% 
Cons, 3d M. 5s, isos” A&O! 1014¢]...... Exten. bonds, 68, g., 1900...A&0 9110 He Long Dock con. g., 68, 1935 A&O} 118 
Hilinots C en. —lat,zold, 4s, 1951.J&J, 100 Reetistele | Cons. 7a, Ot ee lai’ i A&O 8133 135 || New 2d vons.6s, i969’. .--.J&D| 97%). 
Gold, S¥e8, 19GB1. ....c0<<0<<0 J&J, £912! 92 || Cons. 6798; 1919........<:-20c A&O §10349/10714'| Collateral 'I'r. 63.1922......M&N| ...... 
Col. tr. . gold, 46, 195%....00d N &O| 94% 95%2)| Leeds & Farm’ gt’n, 6s, 1896. aie) 106 |107 Funded coupon 5s, 1969... Jad) 75 
Springticld Div., 6s, 1898. .J&J) 1¢ or Portl. & K.,Cons. M., 68,’95.A&0 4105 |106 Gold income bonds, 6s, OO ee Fee 
Middle Diy. reg. 5s, 1921... F&A 112%) °2 22. Debenture, 68, 10-205. 1905. F&A $103 1105 5 Chic. & Erie Ist 4-58 g. 1932. MEN) 89 
Sterling, 8. F., 5a, ¢.,1903..A&0 e104 |106 ee wrie.& Phanix—Ist 63,1919 MAN) ......|/109 Seeeme Ga, 1968. .6c<ccosccesscs 23 
Bterling, gon. M.,6s, ¢.,1895.A&0.¢107 |169 |/Mar ‘tad N. Ga.— 1st,68,g., L911.J& I) -----. 82 |IN.Y. &L. Br'e lh— tat, 58, 18 &D §100 
Bterling, 5s.1905............ J&1) e107 j109 Consol., 6 g , 1937... 2... <P cxcosst SO [1 Y.N.AL& H.1st r.48,1903.Ja1)| 22... 
Chic.8t.&N.O.—.1’n,7s,’97. M&N | 108 enccee ees tte Ho. & O.—Mar.&O., mA j102 || N.Y.&North’n -1st g.58,i927.A&0| 105 
1st con. 78, 1897. ee | eeeleenyees: “MA&S|S10L |... | 2d gold 48, 1927. 50 
2d, 6s, 1907..... wal &D! 115 | | 6a, 1923 (extension)......... J&D|f 09 j10L N.Y.Ont.& W.--1st.g. ., 68, 1914Ma&< 113 
58,1951, gold...... ..J&J)) 1038 6s, 1925 (Marq & West.). A&O'§ 99% 100 Consol. 58, g., 1939.......... &D! 90 
Mem. Div., lat 4s, 51lJAD) -- Memph.é& Chari.—1st,7s,1915.J&J| 118 |......||N. Y. & N. Engz.—l1st, 78,1905.J&J) 1:8 
Ind. D. & W Gold, 5 18, foa7- -A&O} -- | 2d mort., 7s, extended, 1915.J&J} £18 aOR Ist 88 ., G6, 1906. ..ccccocsesces J&I'§ULL 
2d m. ine. 5s, 1948 .......... || 1st consol. 78, 1915...... .... J&J} 110 |113 || 24 m.,6s, 1902...00000000 F&A |S100 
Ind. Deo.& Sp.—1st,76.1906.A&) 100 |...... '| 1st,cons..Tenn. lien, 78,1915 3&J| 115 120 || £4 6s (scaled —5 p.c. till’92).F&A'§ 99 
Ind’polis & 8t.L.—1st,7s,1919.Var.§114 | eS | eae J&J| 9949/10114) N.Y.Pa. & O.—Prior lien, 68, 1895..|e104 
Ind’apolis& Vin.—1st,7s8,1908.FMA) 116 |nseee"]| 2d 68, re &N} 100 |101%)! do lst 78, 1905.........j6 3049 
2d mort.. 68, g., guar., 1900.M&N| 102 |-aen0e ||Mexican Cent.—Prior.5s8,1939.J&J| -.----|..---- 2d mort. ine., 58, 1910..... 3 4 
Lat. & Gt.North.—1st.68,1919.M&N| 110%) -..... || Consol, 48, 1911........ sven 7012! 70% || 3d mort. ine., 54, 1915.... 1 2 
2d coup. 68, 1909, Trust rec. M&S = | 70 || 1st con. ine. 38, 1939........ July |§x32% 3314) Equip. Trust., 58,1908......M&Nie 96 | 98 
Iowa Cent.—1st g., 58s, 1938..J&D|_ 82%)...... | 2d con. inc. 3s, 1939......... July|§ 19 | 20 |/NY. Phil. & Nor.—1st, 1923 wees somaae 04 
TaFalls & 8.C. —1st, 78,1917. A&O) 912543 127 || Old Ist mort. 7s, 1911.......J&J| --0---|..0... Income 68, 1933.... .......- 36 40 
Jack.T. & Key W. st 6 ¢, 1914, J&J| PES Rete ||Mexican Nat.—1st, 68, 1927..J&D! -.----| 97 ||N. Y., Prov. & Boston 7s, 1899. Aes cain ee 
Jefferson—1st 5s, g. Erie,!909.A&O) .---.. 10314) 2d M.,Ser. A, inc.,68,1917...M&S8| 37 39 ||\NLY.8.&W.—lst refnd.,58,1937.J &J 9342/10 
Joeft. Mad.& Ind.—1st,7s8,1906.A&0 $113 113%); 2d M.. Ser. B, inc.,6s,1917.. April 8 | 12 || 2d mort., 4498, 1937.........F@&A|] 72 |...ce0 
2a mort, i " eee J&I “7 120 | Mich. Cen.—Consol., 78, 1902.M&N/ 118%/11919)| Gen. m. 5s, g, 1940......... RE cee bs 
& Mich., Ist 4 g., 1990.J&J| 75 | a ~ er @N! 107%»!......)| Midl’d of N. J.—18t,68,1910.A&0} 113 ooade 
Kansas é Belt, 1st, 68, 1916. .J&J 109% 111 || 68, 1909........... voceensieel M&S! 116 |122  |\Newb’g Datch.& Conn.—Incs.1977| ....--|..0.-« 
Kan. C. Bridge & Te rm., lst M.J&J}_ ---20.]-.---- | ae op ROBE . .cccce ------|| Norf. ds West.—Gen., 68, 1931.M&N/ 119%/...... 
Kan. U. Clinton & Spr. —ist, 58,1925)§ 94 95 | Sestenas 4s, 1940.. & 102 New River Ist 6s, 1932.....A&0! 114 [...... 
Pleas. Hill & DeSoto, 1st,78,1907/)115 |1z0 || J.L.&Sag.Cons. 1st M,86,'91.M&S| .----.|101 Impr. & Exten., 68, 1934....F&Alel13 |11 
K.C.F.8¢c.&Mem.--1st,6s, 1928. -M&N |3105 4 10519 Ge @6,2601............ M&s} 101 Adjustment 7s, 1924. 200 —M.lell2 |114 
K.C.&M.Ry & Br.1st 5 g,1929.A&0 95 | Joliet & N. Ind. 1st, 7s (guar.M.C.) Rout yment, 58, 1908 ........ FRED) .cccce|.cccco 
Current River, lst, 5s.1927.A&0|§ 94 | 95 || Det. & B. C., lst 83, 19v2. MAN Clinch V. D., 1st 5s, 1957....M&8 
K.C.Ft.Scott& G.—18%,78,1908 J&D| 11349/115 || Midd. Un. & Wat. Gap—1sta5s,1911 Debenture 6a, 1905......- eee 8 llama 
Kan. C. M. & B.—1st, 5s,1927.M&S|} 8349} 79 || 2d 5s, guar. N. Y. 8. & W., 1296. Norf’k & Petersb., 20,88, ’93.J&J| ..-...|..--06 
Bir., equip., 6 g., gu., 1903. "Ma&s|}100 1¢019|| Mil. Lake Sh.& W.—6s, 1921..M&N Bo. Side, Va., ext. 5-68....... 1900} 100 |108 
K.C.8t.Jos.& C.B.—M. 78,1907. J&J Had 11729| eye deb. 58, 1907.........F&A do ' 24M. ,ext. 5-68 ...1900) 100 |...... 
Nodaway Val., Ist,7s,1920.J&D/$108 [110 |! Ext. &lmp.s.f. ¢.5s,1929..F&A do 3d M.. 6s, ’96-1900.J&J| 100 [227755 
Kan.C.Wy.&N. W.--1at5s. 1933.J&J\e 75 85 | Mich. Div., 1st, és, 1924.....J&J Va.& Tenn., 4th M.,8s8, 1900.J&J} 115 |11 
Ken. Cent. Ry.—Gold 48,1987.J&J| 79 | &0% Ashland Div., lst 63, 1925..M&8 do extended 58,1900.J&J| 100 |...... 
Kentucky Un. Ist M.,5s.1928.J&J| ------|----..|| rw 68, 1911 secs oases. M&N 100-year mort. 58, 1990 ..... J &J| wnne-e| D2Ng 
Keokuk& Des M.—1st,58,1923.A&0| 9253 93 8t. P.E. & Gr. Tr’k, 1st, guar., 68. || North: Pac. Coast 1st 68... M&N| ...... 00 
Kings Co. El.- Sr. A. 188, 1925. -J&J| 954g)..... di & No. —Ist, 68,1910....J&D| 108%!...... North Peun.—1st fae 30SS... ee 113 {1131 
2d mort 58, 1938............ A&O oe] oe. 1st, consol. 68, 1913......-.-J&D| 1089/10J4¢'! Gen. mort., Fb, SOE ccccscces 124 |124% 
Fulton El. 1st M. 1929. -M&S .—1 st, 78,1927.J&D| 1044/110 || Debenture 6s, 1905 wee eneee was seeeee coccce 
Kings. & Pemb. ic By 68,1912. J&J|*LOO soamell 1st M., lowa City& W., 1909.J&D| 95 |...... Northeast.,8.C.—1st M.,88,'99,M. es "3 oe 
Lake E.& Weat.—1st,2.,58,19373 &J| ----+. || 2d mort., 78, 1891....-.....-- ey 47'9|| 2d mort.. 88, 1899.........-.M4&S/ 119 eaten 
Lake Shore & Mich. 8o.— i South west. Ext. »1lst,78,1910.J&D) ----- «| 95 || Consol. gold, 6s, 1932. ......J&J) 105 |107 
Cl. P. & Ash., new 78, 1892..A&0, .---- s-e--|| Pacific Ext., Ist, 68,1921..A&O| 86 a 89 | Northern, Cal.—1st, 68, 1907. pers 11319)... .00 
Baiff.& E. new bds,M. :78,98.A&0 1134/1114 || Imp. &Equ uip. 6s, 1922....... T&S 60 || Consol. G6; COOB. vines asses act hO)| <cased |102 
Det.Mon.& Tol. ,1st,78,1906.F&A) ..-.../128 ||Minn’p. & Pac., Lst, 58, 1936 “Jase 83 | 92 |Northern Cent.—4 a, 153572AkO 105 |...c08 
Dividend bonds, 7 78, 1899...A&O 114%/116% Minn.8.Ste. M. "& Atl. —I1st,48,1426) ....- s|-sesee 2d mort., 68,1900.. ......-.-AwO} ....../11! 
Lake Shore, cons.,cp., 1st,7s.J&J_ 118'4/119 Comiedt, Gs, 1908. .ccasnenossce J&Ije 84 | 91 Con. mort. ,68, Z., coup., 1900.J&J| ...02./115 
do cons.,cp., 24,78, 1903..J&D) 11849!...... Mo.Kan.&T.—1st, g., 48,1990. Fy 7619, 76% ' Mort. bds., 5s, 1926, series A aces) aanda -/108 
Mahon. Coal KR.1st,58,1934.J&1| 10649\...... bE: 06, SOU occas ctvcnc F&A| 39 | 39% do series B.....200.200+-- | -seeee|108 
Ka).A.& Gr.R.—1st 58, 1935.J&J| -----.|. coe Kans. ©. & Pac. 1st 48. F&A) .----- | 7342|| Cons. M. 68.,1904............ J&IJI) 11349)... 00 
Lehigh & H. R. con. 5s, 1920 . po eee a coco Tebo & Neosho 1st 7s, 1903 J&D) ------ | seeece Con. mort, stg. 68, £., 1904...J&J elu6 |10 
Lehigh Val.—1st, 6s, 1898....J&D, 111 |...... Mo. Pac.—Consol. 68, 1920.. -M&N| 106 |..... Union RR.—Ist, 68, end. Cant.,’95| ...... ooceee 
Con. M. sterling, 6 g.,1897...J&D) -----.|---22- | 3d mortgage, 78, 1406...... “M&N! 110 (115° | Northern Pac. —Gen., 68, 1921. Jaed | i15 ican 
2d mort., 7s, 1910........... M&&S| 13244)......|| Trust gold, £8, 1917......... M&S! 90 |......|| Gen. land er., 2d, 68, 1933...A&0O; 112 |...... 
Con. M. , 68, B., 1923 reg..... J&D| 324 |...... Col. trust, 5a, 1920 k einiicieieniial F&A) 80 |...00.|| Gen. land gr., 3d, 68, 1937.. are 106% 16748 
Leh.V. Ry, lst 4193, g., 1940,rec Zli,| «e-00e/100%9)) Lexington Div., 5, 1920..... F&A! «coe -|---00- L. G. con., g. ‘bs, 1989 ...... 9 
Litehf. Car.& W est, Istg. 68163 &J) 95 98 | Pac.of ‘wane g. remneneets F&A “4g 4549 Dividend scrip ext. 6s, 1907. Trees 
L. Miami—Renewal 5s,1912..M&N $112 [113 | rk. Sere -J&J) 10041014 | Pen D’Oreille Div., 68,1919.. Man) 
L. Rock & Ft.8.—1st, 74,1905..J&3 § 93 | 93% Ver'sVy.Ind. ew. a 26M&8 {Luv 100% | Mo. Div. 68, 1919 .......---- Me& 
Little R.& Mem.—1st, 58,1937. M&a| ...... 9 || Leroy & C. Val., Ls, 58.1926.Jdd| --0--- | -ccsse | James Riv. Val.—ist, g. 68, Sete 
Long vt M.. 78, a M&N) 114 {114% Car. Br., 1st. 63, g. 1893....A&k&O |....-- | Spokane & Pal.,lst 68,1936.M&N 
1st consol. 58, 1931.......... ped 112 (113 8t. L.l’aMt.&So.—-1st,78,’92.FXA| 104" 10432 | Helena Red Mt. 1st,63,1937M&8 
Gen. M. 4s, 1938............. &D -| 89% 2d mort., 78, g.,1897......-. M&N| 105 | «200: Dul. & Man., 1st, 68, 1936...J&J 
N.Y. &R’y B’ch, Ist ¢.58,1927. Mag Ark. Br. |. gr., M., 78, &.,’95.d.&D 103% sanene Dak. Ext., 1st. 8.f. 68, 1937. J&D| 
2d mort. ine., 1927............ Cairo Ark. & T.,18t,78,£.,’97. Jad) 18 he —)) No.Pac.& Mon., 26t,68, 1938.M&8 
N.Y.& Man. Beach. 1st7s,’97, jai, Gen. con. r’y & 1. g., 58, 1931A&0 | Coeur d’Al., 1st, g., 68, 1916.M&8 
N. Y. B. & M. B., lst con. 58, 1935) ......|......| Mobile & O.—1st, g’d, 68, acon JHU) .-cce! 113% do Gen. 1st g., 68, 1938...A&O 
Brook. & Mon., Let 68,1911.M&S 119 | bamenen 1st Extension 6s, 1927...... _* ot BOB | ccecs | Cent.Wash’n, 1st g.68.1933.M4&3S 
lst se __ | Senet MAS! 205 | ..2<.. Gen mort., 48, 1938..... .. M&8| 65% 63 Ch. & No. Pac. con. 5g.1940.A&0 
co kg tre J4D) 103 }...<-. Bt.L.& Cairo—4s, cuar.,1931.J&J| -----. Reaecenka North. P. Ter. Co. —18t, 68, ’33.J3 dd 
Bimith “Pt Jeff.,1st.78,1901M&S8/ 104 |......' Mont. & Eufaula, Lst 6s, 1909. JaJ) 103% 1014 N. W. Gr. Trunk Ist, 63, 1910 .Ja&J 
L. I. City & Flu. 1st 68,1911.M&N| 105 as Morg’n’s La. a aa 168,1920J&J| 103 |..... .||N. W. Nor, Car, Ist 68, 1935..A&0| 94 |"$6 
how v.Ev.& 8t. >= 63,1926. A&9} 103 [164 lat mort., 78, 1918 .......... A&O) .---- -{L2L Norw’ h &Wor.—1st M.,68.’97..M.“8/§10514¢/107 
E.R. & E. Div., 1st, 68,1921.J&J6i02 |104 | Morrinde Eévex— iat, 78,1914 M&N| 135 | ..... Ozd.& L.Cham.—Cons. 6s, 1920.A&0)} 10444/105 
2d mort., 2-6s, g., 1936 ES 36 87 2d mort, 78, 1891............ F&A) 103%, 10349 | ncome, 68, 1920........ ------/§ 181g! 20 
H. 7. C.&€. 1st 8) Bey 1927. Aas ¥3 (100 || Conv. bonds, 7s, 1900772277 Saed| oe (117 ||Ohiw Ld We-Let ptd.58,1938..Q-J| ......|.cecce 
| ad S| ee Ce” oe | 8342 General mort. ,78, 1901..... A&O| 121 {123 || Ind. ‘BL. & W.—Ilst, pt.,78. 190V..| ...... niacin 
Louisv.& Nashv aioe Ist,78,1895| 1114113 Consol. mort., 78, 1915.... -.J&D) .-..-- 1127 ||O. & Miss.—Cons., «.f., 76,1598.J&J| 108 |109 
Cecilian Br., 7s, 1907.... ...} M&&| ...... 109 Buhne 5 Lowell—6s, g.,’93.F&A §104 |1U5 || Cons. mort., 78, 1898....... J&J| 108 |109 
B. O. & Mobile. 1st 68, 1930. J&d| 113% it 5s nem amencieahtnl F&A §107 (103 || 2d consol. mort., 78, 1911...A&0) ....../113 
do 24, 6s, 1930....J&J| | seeee, {110 Nash. Chat.&8. - an 78,1913.J&J 124 |125 _ Springf. _ .» 78, 1YO5..M&N| ....../110 
E. H. &N., lst 6s, 1919..... Jeb) 1 2 |.--+-+ | 2d mort., Wi POUR cskscncssse &J, lv5 |..... | 1st gen., 58, 1932.. --J&D| ......)110 
Gen'l mort., 6s, 1930 ........ J&D} 113 |-.... j a he ame 58, 1928.-A&O| L03%)105 | Ohio River RR. “ints 5s, 1936.J&D| 2... 100 
Lov’v.C.& Lex.—1st,78,’97 . J &d | 103 [10% New Haven & verby—Con.5s,19 18) D Nvcsnds Gen. gold, 58, 1937.......... A&O} ......| 87 
2d mort., 78, 1907........- A&O|\§120 |121 New Haven &N., lst 78,1899. rend i 119 Ohio Southern—Lst x 1921...J&D| -2-.-.|/108 
Mem.é O.,stl., M.,78, £., 1901J&\e113 (117 | Consol. 6s, 1909............. 120 |......|| Gen. M. 48, 1921............03 M&N| 33 | 58 
M.&Clarkey.,st'g,68,g.,1902 F&Aelll_ (114 |N,J. Junction, Ist, 45, 1986. ‘Paal weseee| sarees, Ottio Valley— Gen.M.,5 g.,1936. Foard | pwseaelsecace 
Pensacola Divy., 1st ,68, 1920. .M&s8} tte st N. J. & N.Y.—I1st, 6s, 1910...M&N! 100 : -..-- |Old Colony—6s8, 1897..... ocece ) 105% 106 
Bt. Louis Diy.. 1st, 63,1921. Mas] 1 _.-eee||N. J B0u.—1st, 63,1599 int.gu.Jdé&J (108° | 6s, 1895......4 Sr eteseaaed aaa J&D $1034 Loa 
do 2d., , 38,41 980. Mas pee N. O. & Northeast. —Prior 1.68.1915 sade GE ER RE 910644) 
Rash. & Dec., lsat 7 78, 1900...J&J} ......| “$3 N.Y. & Can.—£ M., 68, 2.,1904.M&N e113 [115 419s, 1904. {1 
a. i 7% , 8. F. 68, 190diLaN. . er | N.Y.C.& Hud. “Riv. —EXv dis. M&N 10 124s | yg , 
in-forty 68, 1924.......... M&N) 101 |.2....|) 1st coup. 78, 1903.... .-..... 34) hs 8 “ss 
50-year gold, 58, 1937... asockh| 101. |...5<6 | Rebentans 5s, 1x84 1904...M&S_ ....-./106 B.C. F. &N. B., 5s, 1910 -.J&J i107 107% 
Unified 4s, g.,1940.......... J&J| 75 | | do 58, 1839 1904...M&S| .......107 || N. Bedford RR., 78, 1894..J3&J $105 /106 
Pensa. & Ati. —1st,6s,gu, 21. F&A) 10216 103%4| do 4s, 1890-1905 ...J&D,; 98 | 941! Omaha & St. L.—1st, 45, 1937. JS &d | 50 55 
Col. tr., gold, 94, 89%1..... M&N| laa" Sterling mort., 68, g., 1903.. -J&Jell17 (119 | Orange Belt—1st M., 5s, 1907. Sed | speeee|eeweee 
B.& N. Al. a. f. 63, 1910....A&0| 107 203°") N.Y.Chic.& St. L.—1st,48,1937.A&0, 9134) 915 |Orex. & Cal.—1st 5s, "1927.....-S&d| 9) |...200 
B.&N. Al. Consol. 58, 1936..F&A| 100 |...... | N.Y. & Greenw’d L.— 1st M. ine. 6s) 25 | 39 | Oreg. Ry & Nav.—Ist 68,1909.J&S) 100 |..-.00 
Nash. F.&8.1lstgd. ¢.58,1937.F&A| o7%9| -eeeee|, 2d mortgage income, 68.......... 6 | 12 Cunsol. mort. 58, 1925 -ae ee &D} osaeud 
L’sv.N.A.& Chic.—1st,68,1910.Ja&J| 103 1106 | N.Y.&Harlein—7s,coup.,1900.M&N! 119 |......|| Cuilateral trust | 8, 1919--..Md&3) -- 06) ...e00 
Con. mort. 68, 1916 ......... A&O!| ......' 93 N.Y. Lack.& W.—1Lét, 68, 1y21.J&J-} 126 (127 | Osw.d&Rome—1st M., 78,1915. M&N| 120 |. .ccce 
General m. g. 58, 1940...... M&N) 80 | 82 2nd, 5s, guar., » 1923 -------.. F&A) 108 |......! le ny vee oe p.& 1. {y37. MaN| seeee . -/1e8 
ap. Div., 6s cold, 1 ¢ | Y. Lake Erie & estern— | st interest guar., 65 x 
Lo’'isy.N.O. «Tex. a ‘1 954M - sll - M., ext. 78, 1897........M&N| 113 4 } Panama—Ster’s no g.’97.A&O! elo2” */105 
_24 mort., inc., 58, 1934...... ER Oe 2d mort. extend+d,58,1919.M&8| 113 |...... Subsidy bonds, @*, 19lu....MaNe 97 ‘102 





* Price nominal. 


§Purchaser also pays accrued iuterest. ¢ In London. Coupon off. t In Amsterdam. 


tio = Germany. 
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GENERAL QUOTATIONS OF SLUCKS AND BOND3—Contryvxp. 


For Explanations See Notes at Head of First Page of Quotations. 





































































































































































































































RAILROAD BONDS. Bid. Ask. | RAILROAD BONDS | Bid. | Ask. RAILROAD AND MISCEL. BoNDs. | Bid. | Ask. 

Penn. RR— Gen.M,68,cp.,1910.J &J Be feesuce St P.Minn.& Man.—1st 78,1909 Ja. | ctth Ig/ll4 | Wabash—Continued. | 
Cons. M., 68, cp.,"05.J.15 &D.15) 118 |..... OF Bie Ne nskenexterncncne A&C »} 115 es | Deb. mort., series A, 1939...J&J| .--- sm 
Collateral trust, "4198, 1913..J&D| ...... 102 Dak. Ext., Gs. 1910 ........-M&N) 114%/115 Deb. mort., series B, 1939...J&J 35 37 
Consol. 5a, ep., 1919.... M&S 112%)..... lst consol Ge, BOGE cacesccsue! BEB |sccces $+.L.K.C. &N. (r.est.& R.), 78. M&S 106% 110 
Equip. Tr. 48, series A....... ~ fl cocces|ccoees Ist consol., reduced to4%s..J&J; 95 | -.... do St. Cha’s Bridge 68,1908 ...... 107% 
Penn. Co., 68, coup., 1907..Q.—J| ......|.---- Montana Ext., lst, 48, 1937.J&D  ...... 84 do No. Mo., lat, 1895...J&I ..... 110 
Penn. Co, lst M.,4498,1921,r. Ps. «----- 1OL% Minn’s U’n, 1st, Gs, 1923 ....d&3| 100 |...... West Chester—Con. 78, 1891..A&0 ....--)--+0 = 

Penu.& N.Y.Can.— 1st. 78,’96. J&P) 111 eee Montana Cent.—1st, 68, 1937J3& J} see. 112 | W. Jersey & At. 1st M. \G81910MA&8) 22... cossse 
lst mort., 78, 1906. a BED lewecde East’n, Minn.,]st,g.,58, 1902, ALO onal West Je mT oe 1896..... PS 10819 
& RR. conso). 48,19 eseeleceees St. P.&NO. Pac. —Gen.6a.1923.FKA) .- lat M.,78, 1899...... seal. aesene 121 

Penn. & N. W.—5s, 1930....... D lieawex gan Ant.& A. Pass.,1st,68,1916.J&J G25! 2... West Sh ae s—Guar. 4 1.. J&J| 100 1004 

Pa. P. & Bost.—1st, 6a, 1939..J&J) 45 |...... 1st. ts, 2926 iets haieinlarciinseael J&J\ tO |... _..|\WestVa.C.aPitts.—1st.6s,19110&J/ 100 |...... 

Pens.& Atiantic—1st. 6s,1921.FMA_ ............. San F.& N.P.— 1at,5s,g.,1919...J&@J) ...... 99 | West. Va.& Pitts. —1st38,1990. A&O e100 |102 

Peo. Dec. & Ev.—1st, 6s, 1920 J&.!) ... 169 pet i ha he N.—ist, 78,1909 117 ...! West. Maryl’d—-3d en.,68, 1900.J&J) ......)112 

2d wortgage. 5s, 1926. M&N ...... 7242 Sav.Am. & Mon.con.,6,g.,.1919.J&J  &3 | 84  West.N.Y.&Penn—1st.58,1937J&J| 96 | 98 
Lyvausville Div..Jst 68.1920.M&+ 10212 163 dav. Fl. & W.—Ist, 8, 1934..A&0 §105 110 2d m., 38 g.—5s se. 1927....Ak0, 29 30 

Peoria & Eastern-Cons. 48, 1640. 74 ...... At. & Gulf, con. 78, 1397 ....J&I, 105% | 106% Warren & Fravk , lat,78,",96 F&A, 109 {110 
BOO tae Ge, BOO... ncacacccces-cucs 28 | 21 80. Ga. & Fla.—1st, 78,1899.MK&N 110 | .....) W'n No.Car--Con.6s,guar.1914.J&J 99 |102 

Peo.& Pekin Ur . —18t,68,1921.Q—F| L10'9.. 2d. 78, 1899.... ..........M&N, 105 (110 | West’nPenn.—ist M., 68,’93..A&0)} 103% | ..-c00 
2d mort.. 44s, 1921........ &N, 67° || Sciot.V.4N.E -1st,g.,48,1959.M&N_ ......| 75 Pitts. Br., lst M., 68, ’96..... J&J| 103%4/..--2. 

Perkiomen—lat ser. 58,1918 Q-J ......)...... seaboard & Roan.- 68, 1916..F&A) .... -| --.6. Gold 48, 1928...2...cccccccces JED) .cccc.]----0 ; 
2d series 58, 1918.... . Gnd coccct! cncss 5a, coup., 1926........... J&I) ....-.,104 | Wheeling & L. Erie—1st.58,...1926) ......|106 

Petersburg -C — A, 58, 1926. J&JI 102 103% Seat.L.8.& 'E. —Ilst,gold, 68,'31. F&A) .ccce. 9= 38 Wheel. Div., lst, 58,1928 ....J&J ..--2-|------ 
Class B, 68, 1926 4 104 (105 sham.8un.& Lew ona Der PRIORI « cece laccces Extens. and Imp. 5s, 1930..F«A anne 93% 

Phila.& E.-Gen guar.,6s,g.,'20.&J senanelesnnes Shaw.V.& Potts.—7s, cou. 19013 &J 117 |......| Wilm. Col. & Aug., 68, 1910 ..J&D Lid |... o. 
General 5s, 1920............ A&O 112 ....... Snen.Val. -lst, 7s, Tr. rec.uss.J&J) ..-.- lL nenen Wilm. & No.—1st. 58, 1907-27.J&D 105 \108 
General 48, appears A&kO) $52 ...... Gen. M., 68,1921 Tr. rec.ass A&O, 54 |...... Wilm. & Weldon—7s, g., 1896..J&J ....-. /113 
Sunb. & Erie—let, 7s, 1897..A@O) ......)...... BROONROR. GR, BORE casccas ccnscacs| 6d000% ae Bi, Biv aaccaqnsees 600es002 J&IJ 109 | .cnnee 

Phil. delphia & Reading— Shreve. & Hous.—l1st, 6s, gu., 1914 ......, 60 Winona&s. W.—tst,63.¢.,1928.A&0 wane eeee 
OS “y ee Pe J&I) ......|.ccce. | JOdus Bay& $o.—1et,58,¢., 19243 &J “gg yer"| | Wiscon. Cent.Co.—-1st, 581937.3&d, 90 | 93% 
SS | eee PT Ue. So. Cen. (N.Y.)--Consol. mort., 58..; 25 Incomes, non-cum., 58, 1937..... | 31 | 3 
Consol.M.,78,1911,reg-&cp.J&l) 125% ...... 3». Carolina—1st M.,68,1920. "A&O 105% 107 Worc. Nash. & R.—5s, ‘93-95. Var. $100 | 102 
Consol. mort., 68,1911... ... J&L 113%... 2a wort., 68, 1931............ on ceces #0 | Nash. & Roch., guar.,58,’94.A&0,$100 101 
lwprovement mort.,638, "97.A&O, 1U4 ....... Income 68, RES PETS 20 | 
Cons. 5s, Ist series,1922....M&N_ ....... 101 30. Pac.,Ariz.—1s1,68,1909-10. Jas! BOE 49) .<coss MISCELLANEOUS BONDS 
Deferred income 6s.............. 4 |... | 30 Pac.Cal.—1et,6s,g.,1905-12 A&O| 143 _.... | Amer. Bell Te leph’e—78, 1898. F& A‘ yl11%4 te 
New gen. mort., 4s, 1958... Jo 765% 76% 1st con. g, 58,1953.......... Aé0} 99 |...... | Am. Cot. Oil—M. g. 88, 1990..Q-F} 94 | 95 
lst pref. inc., 5a, guid, 1958....F) ...... 52% So. Pac. Branch—6s, 1937....A 42-0 1057410712; Am.WaterW’sCo.—1st 68, 1907 JI aaa 1u5 
2d pref. inc., 58, gold, 1938....F 34 38 | So. Pac. Coast—I1st gu., g., 48, 1937) ......)..... | 1st con. gold 5s, 1907........ J& 97 %g].--00- 
3d pref. inc., 58, gold, 1958....F| 2646) 28 | 30. Pac.. N. M.—1st, 68, i917 es Se peer | Amer. Steamship—6s, 1896.. REO) 1044'...... 
3d pref., inc., £8, convertible...F; 28 |...... Spok. Falls &N.—1st 68 Ky lLIZITEKT 5.----- 100 | Booneville Rridge 78, 1906.. _MaN| ...--. |-ee oe 

Phiia. Wil. & Balt.—6s, 1892..A&0. 100 |100le state L. & Sul.—1st 68, 1899...J&J *......|......| Boston & Montana—7s, 1598..J&J §10044/ 100% 
Pee A&O 107 109 Siat. Ial. R. Tr. ene. 1913. 4835 —— oe | Boston United Gas— 58,1939. oan! 84%/ 85 
i atiice een emeecmiied J&D 104 1086 2d mort. guar. 58, g., 1926 ..J&J lencenntl. Sey SEascanccccen cance S&S § 7144] 7119 
Trust certs. 48, 1922........ MA&N ..... -| 98 Steuben. & Ind., lst 58, 1914..J&J) ......|...... CanabaC’l Min.—1st g.78,1907. a3 *108 /112 

Pied. & Cumb.—ist, 8, 1911.F&A ...... 100 §anb.Haz.&W-B.—1st,58,1928M4&N 10215 /-27.- | Ches, & Del.Can.—1st 58,1916. Jas rn eh 

Pittab.C.& 5t.L.— 1st, 7a. oor ae |. a ae 2d mort., 68, 1938, reg..... DT stenénlogesios Ches. & Ohio Canal—6s..-...... BET) cacoe 57% 

Pittsb. i.& Tol.—1at, 68,1922. | eens eee Sanb. & Lewistown, 7 78, 1896..J&J 109% _....| Chic. Gas L. &C. ~e 5s, 1937. 3a eacoes | #4 

Pittsb.aCon’lisv.—18tM.78,'98. Jed 1114112 Susp. B. & Ene Junc.—l1st 7s, 1900 §110 114 | Chie. June. col. g. ,1915. ae TS | ee anno 

‘ Sterling cons. M. 68,g.,guar.JaJ e124 126 Syr.Bing.AN.Y. --consol. 78. 06A&0 "128 130 =©Col 1ado Coal & [_68, 1900...F&A} ...... 105 

Pittab.Ft.wW. & C. —-1et, 75, 1912 Var, ...... 14149 ByracuseSt. R’y.—1Ust. 58,1920. J&J §...--./..... Col &Hock.Cl&Un—g.68,1917.J&J) ..---- 98 
SG mest., 76, 191S....20. cece WET onsdnel sence Terre H & Ind. —lst,7 78, 1893 A&O “102 wa ent gt ag raga ng 1919.M&N' 28 33 
3d mort., 78,1912... -A&U 133 135 Consol. mort., 58, 1 25 atalais Jad 1014 .---, Cousol. Gas, Bal'.—6s, 1910. .J&J 169 %/210'4 

Pitteb. June. 1st 62, 1922...... SHI} 138 | .cccee Terre H. & Log’pt.—1st,gu., 63, &J 101 sesame lt SRN I, GUD. 6sensnanenas J&J Y749' Yoga 

Pittsb. & Lake E.— 2€,58,1928 A&O §...... ...... 1st aud 2d, 6s, 1913..... J&J;| 99 |..... Consolid Coal—Cony. 68,1897.J&J --..--|L04 

Pitteb. McK.& Y.—1st,68,1932.JaJ 112 ...... Tex. Cent. —lst, sk.fd.,7s, 1909M&N) ......|...... Edison Elee, [11. Co.—1818,58..1910 ...... 984 

Pitts. Rain. &F.—1st,g..8,)916J&J ...... 95 ist mort., 7e, 1911.......... _ sereee ceeree [EGG &F. Chic—1stg.€8,1905.J&J «..-.. 100 

Pitts.Shen.& L.E.1st 58,1940.A&O0 ......|...... Texas & New Orleans—1st,78.F&A\ ...... 116) Gra R.CL.& C.—1st g.63,1919 A&O, ...... 9342 

Pittsb. & West.—1st, 48, 1917.J@J| 7848 754e¢ Sabine Div., 1st, 68, 19 12.. “Mas! Hende:son Bridge—6s, 1¢31..M&8, 105 |... 

Pitts. Y. & Ash.— lat,5s,1827.M&N 100 ...... Tex. & P.—East.D. sat 6s, 1905. Mas | eee Iron Steamboat Co.—68.1901.J&J) -,-.-.\--+ . 
Ashtabula & Pitts.—lst 68,1908. 110 |...... 1st gold, 58, 2000 ............ J& 87 *8 Laclede Gas, St. L.—58,1919..Q—F) 74 |----+- 

Portl’nd&Ogb’g—1st68,g.,1900J&J §112 114 2d gold inc., 58, ‘2000 nennaiei Meh 31 | 31le sehighC.&Nav.—M.4498,1914.Q—J 10644)..... 

Port Royal & Aug.—1st,68;'99.J&J 106 108 Third Avenue 1st 5s, 1937.....J&J| 1084112% RR. 6s, 1897.........-...---- Q—F, 108 -; 
Income mort., 68,1599 ...... J&J|' 110 |...... Tol. A. A.& Cad.—1st,68,1917.M&8| 83 &3% Convert. 68,1894............ 

Ports.Gt. F. & Con. —4 ge, 1937.J&D §102%) 1024 Tol. A. A.&Gr. T.—1st,68,1921.Ja&J| 105 10s | Mort. 6s, bape arte 

Pres. & Ariz. em 1916E.J&I) ...... Tol. A. A.&M.P.—1st, 6s, 1916.M&S | Consol. mort. 78, 1911......J 
24 ine. 6s, 1916.............. J&J| . .... . Tol.A.Ar.&N.M.—1st.66,1924.M&N) ... al Greenwood Tr. 78, 1892.. 

Prov. & Worces. ie €8,1897.A&0) ...... - _ lst consol. 5a, g. 1940........ J&J) 82%! Gen. mort. 4198, 1924.. 4—P {1 

Raleigh & Gaston—&s, 1898...J&J' 112 .. |Tol. & Ohio Cent.—1st, 58, gu.1935| 102% ...... Min’p’s St. R’y 1st con.58,1919 J&J, ...... |-ceeee 

Ren.&8’toga—1s8t 78,1921 cou.M&N;, 138 Tol. & O. C. Ext.—I1st, 58, g., 1938.) ......)...... Mut. Un. Tel.—Sky.fd.68,1911.M&N 10412 ...... 

Bich. & Dan.—Gen.m., 6s, 1918343 aia Se aes ote, eee one Nat.St’rcbM?.Co.-18t,g.68,'20 M&N K 96 
Debenture, 68, 1927......... yy.’ pee Marietta Min., 1st, 68, g., 1915 .. Stig 10l% New Eng. Tele phone, 68,1899.A&0 100% 101 
Con. mort. gvld, 58, 1936.. “AGO 80 Tol.PeoriaaW —1st, 48,1917. Jad 74 75 New Eng. Terminal, 5s, 1909.F&A ....--|--- ae 
Equip. M. s. f. 58, 1909..... M&S € 86 Tol. 8t.L.&K.C.,1st,66,1916.. “J&D 82 83% New Orleans Pac.—I and grants. . 20 23 

Rich. Fr.& P.—Cons.44298,1940.A&O ...... ...... Troy & Boston lst 78, Se Eee eee N.Y.& Ont. L’d—1stg. 68,1410 F | ee 100 

Rich. & Petersb., 66, 1¥15....M&N) ...... .....- Ulster & Dei. con., 5, 1928....J&D §....../....4. N.Y. & Perry C. & I. lst g.€8, 1920.) 9142 -..006 

Rich. York R. & Ches., lst 8, 1894, 103 106 United Co’s N.J—Gen.6s, 1908.M&8 i230 72777" Northw’n Te legraph—7s, 1904 J&J 108 ..... . 
2d mort., 6s, 1900.... ..... M&N, 103... do gen. 48, 1923..... F&A} 102 |...... Ocean 8S. Co.—1st 68, 1892, guar..| 102 103 

Rich. & West Pt.Ter.,€8,1897.F&A $36 95 , do gen. 48, 1929.....MAS8 §...... 106 Oregon [inp. Co —Ilst €8,1910 J&D 98 99 
Con. col. trust, lst,5s,1914.M&S 6245 €3 sterling do 68, 1894.....M&8, 105 |... Consol. 58, 1939. ........00.- A&O 62% 65 

Rio Grande West...) sté5,)1¢34 J&J > 74% 75 do 3 Ml emenes lon Penn. Canal—ts, 1910. -- J&J; Gy cccce 

Ric Gr’de Junce.1st cu.58,1939.J&D_ ...... 2.2... Union Pacitie—1st, 68, £,1896.J&J) LOGX |Penn. Steel—Ist 5a, 191 M&N iO] ...... 

kKome & Carrolit.—ist, 65, g.,1916 110 ....... 1st, 68, 1897 J&I 10744 ...... |People’sG.&C.Ch -18t,6, g."OA. MAN .20.-. eeenee 

RomeW aU n&O.—S8.F.,78,1891.J&D 1OG1g ..... ist, 68, 1598 10516 .... 2d do 1904 . J&D) ...... 98% 
Consol., a 5F, 1922. A&O0) 1(9 ...... lst. 6s, 1899 BS! 330%)... Peoria Water Co. 68. g., 71919. M&N 100. ...... 

Rutlanu—1lst M., 6s, 1902....M&' 10/ 107% Sink. F., $s,1893.. ...... ...M&S' 105% ...... Phila. Co.—1st skg.fd.68,1598.J&D ...... --00 ° 
Equipment, 2d 5s, 1e95 --e-F&:A §1L0 100% Om. Bridge, ster). 88,g¢.,’°96.A&0 el1]1 115 Po’k’psie Bridge—1st 64,1936 F&A SO |. ccose 

&t.Jo. & Gr. Isi’d—1st,guar.63,1925. ...... S44 Collateral trust, 68, 1908 eee S&S OL |... Proctor & Gamble lat 6s. 1904.... §.--000 ---+ os 
2d mort., incomes, BOs B9BG 200.) soncseloscsse Collateral trust, 58,1907....JJ&D 6&0 ...... St.L. B’dge&Tun.—1817s,1928. A&O ¢127 132 
Kan. C. & Ou. lst 58, 1927..J&J ...... 714%, #8 Collateral trust 41498,1918..M&N 65 70 8=©‘Tenn. Coal Iron & R.— 

Bt. L.aAlt.&7.H. —ist M.,7s8,’94.Var 110 ...... Equipment ‘lrust 58......... A&Ot 84 |...... Tenn. div. lst 68, 1917......A&O ......| 92 
2d mort., pret.. 76, 1894...... Var 5 Kans. Pac., lst, 6s, —- --POa Bir. div. lst cou. 68, 1 SOS7....30E) cannes ¥O 
2d income, 7s, 1894......... M&N do lst M., 68, 1896....- J& W’n Un.—Deb. 78, 1875-1900.M&N 110 |...20 
Div. bonds, 1594 ................. ao Den. Ext, 68,1599. Man Deben. 78, 1884- yuo MAN, ...... | -+0+-- 
Bellev.& 8.11).,151,8.F.88,'96.A&0 do lst cons. M.,68,1919 M&N Collat. trust cur. 5-, 1934....J&J| 997%! .--.-- 
Bellev.& Car., 1st 68, 1923..J&D Cen. Br.U.P—A.&P. P.68,'95 M&N Woodat’ ck [ron—1stx.68, 1910. St. eer o- 









Ch.8t. L.& Pad. »let,g., 58, 1917.. Fund. coupou 78, 1895 ...M&N STOCKS—BKAILKOAD., Par. 











































St. L. Suuth., si, ds, 1931..Ma&s Atch.Col. & P., 1st, 6a, 1965Q. —F| 78 79 | Ala. Gt. South.—A., 68, pret.,.210e 9 | 10 
Gu 2d, income 5g, 1931 .. M&S At.J.Co.& W. sist, 6s, 1905. eee or B, COMMOD..... .----2-+-000--- £10¢ 3 | 4 

Carb. & Shaw.,tst g.48,1932.M&8S 77 U.P. Lin. & C + Ast 5 e18A&0; 71 |...... Ala. N. O. & Pac., &c., A, pref. £106 1%! 1% 
Bt. L. So. W. let, ¢..46,1989...M&N> 6732! 67% Oregon Short- L. & U.N. Consol 721 73 do do B,def..210¢ % %8 

26, @-, 190. 66. 198B......cccece J&J| 27 | 28 Collat. Trust 5, isis ----M&S 7v 72 Alabawa & Vickeburg.............. B35 — --- nee 
Bt. Louls & Fan ft rancisco— i Oregon Short-L., 68.1922 .. F&A 103% 104 Albany & Susquen., Guar.,7...100 160 ,170 

2d 6s, cl. A, 1906............M&N 1081g).... Utah Bu., gen., 78, 1909...... J&J 964% 98 Atchison Topeka & Banta Fe..100 33% 33% 

2d M., 6s, clase B, 1906..... M&N 1085 109°" do Ext, 1st,78,1909 T&S ...... 98 Atlanta & Charlotte Air Line ..100 93 96 

2d M., ¢8, class C,1906....M&N 108% 169 Utah & Nor. —int M. 74,1908 sar er Atlanta & West Point...... .-.. 100 109 110 

st w. Mo. & W. 68.1919. F&A €1:0 120 oe eee  _- 2 «Atlantic & Pacific.......... .... 10u 4%) 542 

Col. Trust, 6, g., 1920..... “F&A T1100 Ju. UP Den.&Gn Tons. w 71 71% augusta & Savannah, leased...109 154 135 

Equipment .§  _, Se J&L 100 |... Den. Tex. G. 1st, g. 58, 193 a7 69 7 Baltimore & Ohio 1 

General mor'.. 68, 1: ¥31..... 102 U. & BI. K.—Con. 45, ¢, 1922.5k) 99 UL do lst pret 

Genera! wort., 92 Utica Clin. &Bing.16t5,1939...J&J5 2.2... 0 o lee do 2a 

ciel ae Valley of Obic o—Con. €8,19Z21.M4&S5S ... .. ..--- Balt. & O. 8. W.—pref 







& Mass. vane. 
. Sh. & Pa 










5s, 1903. M&S 105% 106 is 1 Creek, guar..... 
a ‘ ‘ 







SS leacass a Be le & su. LL. 
coves. coos. Vad. Midil’d.—lstser., 64s, 1YOG.M&S ..... 119 soston & Albauy................10U0, ZU |2U0%S 
ceeee Lit ston & Low TI a 
cooses BG BEFICS, UB, LYULG .. 200 eee MAS: ..u. i) Bortion & Mau a eee 164 is 






io 












err. 


“u ie 
x bu uth —Ilst, 54,193 











* Price nouinel, | Purcuaser also pays accrued interest. ¢ Iu Lopden § Coupon o: 
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GENERAL QUOTATIONS OF SYOCKS AND BONDS —Conrtinoen. 
__ For Explanations See Notes at Head of First Page of Quotations. 


JuLy 18, 1891.) 








i nmmenanmaal wall rei ay Sanne 


RAILROAD BTOCKS. | Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. 


| ! 
MISCEL. BTOCKS | Bid. | Ask. | MISOEL. Stocks. | Bid. laws 


Buff. Roch. & P.,pf.1060 jig 7845) Little Schu’k’l......50!s 66l)...... St. Paul & Duluth.100) 24%! 36 | Phila. Co. Nat. Gas.50's J 
_C. R. & North. .100 5 30 Long Island.... ....50) 954» $ Do do Pf.106) 98 (100 Pittsburg Gas Co...50 8 7 
California Pacitic.100 ; 14 ou. Evaus.& 8t. 1.100 So. ¥.tiun. & Man.100) 100 (103 | Portland, Me.,G.L.50 75 | 80 
Camden & Atlantic.50 8 ° do Pref.100 Shore Line, 100 5.64 ees | St. Louis, Laclade.100> 14%! 15% 
do do Pf 508 3o wuisy. & Nashv..106 Soon Carolina ...100 Vel do | a ae 
Canada Southern.100) « 45% Coutav.N.A.& Chic. 100 South, Cal pref....l00 Salem, Maas.... ..100 120 [12049 
Ca 1adian Pacific. 100 83 Louis. Bt L.& Tex.100 Southern Pac. Co..100 San Francisco Gas. O35 6Alg 
C.tawissa 5 -| 8 | Louisville South’n. 100 3 wesat., Ga., gd, 7.100 Wash’ton CitvG. 1.20 439) 44 
do Ist pf..40.8 58 Mahoning Coal RRS 4uimenit Branch,Pa.50 4 N.Y. & BIOKLYN 
do 2d pref..50,8 55 do Pref ..50 Sundry & Lewiet’n.50 4 SEORSE IES, 
Cedar F. & Minn...106 5 | 6 Waine Central....100, 12! ferre H, & Ind’nap.50 fi 95 Local securities in 
Cent. of Georgia...100,; 102 |106 Man. & Law’ce....100) 217 Cexas & Pacitice ...100 3} 3% CURONICLE caet weel 
Central Mass......100, 17 | 174s Manhattan, con...100 %8!2 100 | fol, Ann Arbor & N.M Pi ereopl Bd of month. 
do pref. 100! 36%) 37 Marg. H. & Ont.. .100, 15 fol. & Ohio Cent’!.100 TELEGRAPH, 
Cent. of N.J.......100, 113% 114 do Pref..100, 90 do Pref...100) Amer, Tol.& Cable. 100 i RO lg 
Central Ohio........50,8 52 Maryland Central. .50'6 rol. Peor. & West. 100) Cent. & Bo, Aim, Cable 1160 
do Pref...50 iG Massawipyp 09; 112 Tol. St.L.& K.City.. 100 Commer | Cable Colo 165% 
Memph.& Charl....25, 30 do pref..100/ | Franklin ..........100 : 
7. WJ. wo Co.100, 22 sai — & Stock..... 100 
Union Pacific.... .100| 43° 35g |Mexican.... ... ..100 
Un. Pac. Don. & G. 100) | North west, guar. . = 
Utica & Black Riv.100) Pacitic & 
Vi.d& Mass.,l’sed,6.100) 1579/1374 Postal Tel. Cable... ... 
Virginia Midland ..100} ...... ‘peas South’n & Atlantic.25 


2 126 
4 Ths 


Centra! Pacific. ...100 
Central of So. Car..50! Mexican Central ..1006) 
Char. Col. & Aug..100 Mexican Nat., T.R.100) .. 
Ches. & O.-Vot. Tr. cer Wichigan Cent....100) 88 
do lat pf.100' | Mil. Lake 8. & W..100) 75 | 
do 2d pref.100, 2744 do pref.100) 108 | 
Chicago & Alton..100| 126 |128 || Wine Hill &S8.H....50.6 G1% 
do pref.100) ----« || Minneap& 8t.L...100) 4 | Wabash RR ......100) 104%) 10% Western Union....100 
Chic. Bur. & Quin.100| 857%) &6 ao Pref...100; 8% do pref..106) 2274) 234) TELEPHONE, 
Chic. & East. 111...100, €4 | 6542 Mo.Kan.&T.,-x.2dM.| 1434| Warr'n(N.J.),V8'd,7.50| ...... case 
do pref.100, 9542 94% do pref...100 22%) West End (Bust.)...5¢ |s.- wf 
Chic. Mil. & 8t. P.100) 65% 6449 Wissouri Pacific. ..100 7 do. pref. (Bus.) 50| + Hudsou River..... 1.00 
do pref..100, 112 {113 | M bile & Ohio ....100 Nest Jersey 50}% 5S Mexican ..... ......10 
Chic. & Northw’n.100; 105 (105% M organ’s La.&Tex.100, Nest Jerse | N.Y.& New Jersey. i00 
do pref., 7.100) 132 135 | Morris & b’x, gu.,7.5u) ...... ‘Western Maryland.5¢ | «+ | > |New England.....100 
Chic. R. Il. & Pac..1G0, 7348 73% |Nashv.Chat.& St. L.25; West. N. ¥.& Penn.10 |: | Tropical 10' 
C.8t.P.M.&0.,com100, 23 | 26 Nash. & Decatur...25 Wheel. & L. E 10: , TRUST COS 
do pref.100, 80 *3% Nashua & Lowell..100, 200 do pref. 106 K Am. Loan & Trust.1900 
Chic. & West Mich.100| 414 42 | Naugatuck 106 #244 Wil. Colurnbia & A.10¢ | 107 Atlantic ... ......100 
Cin. Ham. & Day.100, 110 112 N squehoning Vail’y50 8 f4 Wilmington & Nor..5¢ ..|--. |Brooklyn frust ...100 
Cine.N.O.& T.Pac.100 | 60 Now H’n & North..1008 $7 Wilm. & Weldon, 7.10 Central 100 
Cin. Band. & C.pf. 7 Now Jersey & N.Y.100, Divid’nd obligation. | Continental ..... 100 
Cincin. & Spring 2 do pref..100 Wisconsin Cent, CoLoc| 1¥'y Farmers’ Loan & Tr.25 
Clevel. Ak. & Cul.100\t 27% New London Nor..100 40.) Pref.100) 50 Franklin... ......100 


Cleve. & Canton..100; 54 N Y.Cent.& H.Riv.100) Wor. Nash.& Roch.10¢)xi17 Holland ...... ....100) 
Kings County.....100 








do pref.100; 19% \N Y.Ch.&6t. L.new 100) 13 y 
on. C. & 8t.L.100! 60% j j 


) pref.1u0. .--. 
Cl. & Pitt.,guar., 7. 50) 152 
Col. & Green.,pre:.100 


Col. H. Val. & Tol.100 24%) 254 


Col.& Xen.,guar.,8 50, 174 
Con. & Montreal— 


CLI (B.C.&M. pf.100, 13249 133 
Class 1V. (Cunc.)100) 16442165 
Con.&Ports.,gu.,719U! .-----|.--- 


Conn, & Passump.J00) 123 
Connecticut River]00, 216 
Cons. of Vt., pref 100 <9 
Current River 1 


GB cannes 
Danbury & Norw’lk.50 8 5244| 


Day. & Mich., gu.. 50; 74 


do lst pref.100: 
do 2d pref 100! 
N Y. & Harlem 
N Y.Lack.& West...100) 


N Y.L.Erie& West.100} 19° 19%, 


do Pref.100| 448 


N ¥.&N.England.100) 3349! 335, 
do Pref.100| 95% 96 


N YN H.& Hartf.160) 220 
N.Y.& North.,com.100) ..... 
do pref.100 
. ¥. Ont. & Weat..1006 

Y. Phil. & Norf.106 
N_Y. Prov. & Bost.100 


\N. ¥.8usq.d West'nl00) 7 71g 


do Pref.i0| 


do pf.,gu.,8.50| ------/175% |N. News & Miss. Val.Co, 


Del. & Bound Br'k100) - 
Delaware & Hud..10G 
Del. Lack. & West. 50! 
Del. & New Euy...1€ 0! 
——" Kio Gr... .10u| 
0 pref.100 

Des | & Ft. D’ge 100 
0 vref.100, 

Det. Bay City“ A.100 
Det. Hills. & 8. W.100 
Det. —_. & North.100 
0 »re1.100 
Duluth 8.58 a Atl, 100 
do pref.100 

E. Teun. Va. & Ga.10u 
do lat pref.100 

do 2d pref..10u0 

East Pennsyivania.50 
Eastern in N. H... 100 
Eliz. Lex. & Big 8.100 
Elmira& Wwsp’t 50 
do —~Pretf......50 
Evansville & I. H..50 
Fitchburg... .....100 
do Pret....100 

Flint “se € Margy.ivvu 
do pret... luo 
Fla.Cen.&P. —V.T.Cer. 
do 1st pref.cum. Luv 
do 2d pf.non-cuim.100 
Georgia Pacific...100 
Ga. RK. & B’kg Cu.100 
Gr. Rapids & lud lou 
Gt. Nortu. Ry. pref.. 
Or. BW. Bt. P...100 
1) Tef...100 
Har.Por.Mt.J. & L..50 
Pd & Ct. West.100 
Housatonic pret..100 
Hous, & Tex.Cent. 100 
Hunting. & Br. Pop.50 
do Pret.50 
Qiinois Centra:... 100 


.& Weat,, com.100 
do pref.100) 


le | 
13414 134% \N» Pennsylvania..50 4 50% 
_.eeee Northern Central...50 ¢ 62% 


Northeastern 

|North’n N. Hamyp.100) 
| North’n Pac., com .100 
, do Pref.100 


| Norw.a@ Worcester. Luu 


| zd. & L. Champ.100 
| Jhio & Miss...... .100 
| do Pret.100 
) 1i0 Bouthbern 
| id Colony 
Om.& Bt. 1 
do. 


«| Oreg. R’y & Nav 


Or. 3. L. & Utah N.100 


Pennsylvania RR. .50 8 504 


Penn. & Northwest.50 
Zensacula & Atian.100 
‘eorla Dec. & Ev.. 100 
Peo. & Fastern....10U0 
*ebersburg 100 
"nila. & irie.......508 e 
Puil. Germ. & Nor..50 g124 


Polia, & Read.cert.50 Zh 49 


Paila. & Trenton..100 
Zulia. Wilin.& Balt.50 6 
itte. Cin. & Bt. L..50 
Pitts.Cin. C.&8t.L. 100 

do pret. LO 
Pitts. & Connell’e..50 
“1Uln. ft. Wat C.,guar.7) 150 
Pitts. Junet........ 50)5 20 
Pits.M.K.&Yough 50) 1zy 
citts. Va. & Charies.5U0 5s 45 


Pitts. & Western...50) .....-. 


0 Pret..50 
Pitts. Youngs.&Ash 5u\s 29 
do preft....50\5 56 


Port. Baco & Ports.i0U, x34 
Port Roya! & Auguste 13%)... 


Prev. & Spring....100 


Cameron [r.a Coal 100) 
Colorado Coa) & [.100 
Col. & Hock.C, & 1.100 
Consol.Coal of Md.100 
Homestake Min’g.100 
Lehizh & Wilkesb.Coal 
Maryland Coai....100 
Minnesota [ron ...100 
New Central Coal .100 
N.Y.& Perry C. & 1.100 
Ontario Sil. Min’g.100 
Pennsylvania Coal.50 
Quicksilver Min’g.100 

do pref.100 
Tenn.Coal &lronCo1l00 

do pref.100 


ELECTRIC 


Brush Elec, Light...50, ....-- 
Brush [luminat’g 100; ...... 


Consolidated . ....100 
Con. Elec, Storage.....| 
Edison Gen. Elec 100 
Edison Ill. Co, of N.Y. 
” “« « Bkivys 
Edis’n Phon.Toy 
Ft. Wayne Kiev 
Julien Electric Co 
Do Traction Co .. 


.. Spaunish-Amer. L. & P. 


Thom.-H. Kiee.Co. ..2% 
do pref..25 
T.S-+c ser.C. lu 

du Ser.D... 
Thom.-H. lnternat.100 
do pref..100 
Thom. Welding Co.10U 
do Europ. w.Co.1G0 
U.S. Electric Co ..100 
U.S. [iluminat.Co.100 


Westinghouse bl. L.50 8 Lt 


GAS STOCKS, 
| Balt. Consol. Gas .100 
Bay Btate.......0 
Brookline, Mass...100 
4rooklyn, L. L.— 
Brooklyu 
Citizens’ 
Fulton Municip.100 
Metropolitan ...100 
or 
Peopile’s.... . 
Willlamasburg 
Cambridge, Maas..100 


Charlest’u.5.C.,Gas.25 @ 22 
(\Chartiers Va.ley..100 48 


Chelsea, Mass 
Chicagu Gas. . 


508 278 


Knickerbocker ....100 
Loug Island 
Manhattan .. 
Mercantile...... 
Metropolitan, .. 
Nuxssau 

N. Y. Life & Trust.100 
N.Y.8ecurity & Tr.i00 
Peoples’, Brooklynlod 
Rea! Estate L.& T.100 
DD uncseees 

Union 


Washington ......100 
| MISO LLANEOUS 
STOCKS AND 
TRUSTS. 
Adams Express...100 
Am. Bank Note Co..50 
Am. Cotton O11....100 
{ do pref.100 
American Expres.100 
Am. Pig tron war.100 
Amer. Sug. Ref,Co.cts. . 

ao pref.cts.. 
Am. Tobacco Co., pref 
Aspinwall Land....10 
sustou Land 10 
Boston Water Power.. 
Grovkline (Mass. L’d5 
Brunswick Co..... 100 
Canton Co. (Balt.).100 
C.J. Wy’s U. 8Uk Yds 
do Pref.cocesccost9O 
Nalin Cv.....ccccee 100 
do let pref.L00 ° 
do 24 pref.100 * 
Con. Kan. C.5. & K..25 
Coutinent’!) C m.atiop. 
Dist. & C. Feed. Co.100 
Hust Busvon Land. 
frepchiman’s bay Ld 
Hackensack Water, 25 
dao wel., 29 
Henderson Bridge.l0u 
{ilingis Steel 
[rou Steamboat... L0u 
Keeley ! 5u 
La unuu Store ser. 5 
LetignCoai aNav. 5) 
Lou. &N.Y.L.&l.C0..50 
Maub’tt'n B’ch Co.100 
Maverick Land.... 10 
Maxwell Land Grant.. 
Mex. Nat. Coustruct’p 
Murris Can., gu. 4.100 
do pf.,gu. 10.100 
Mt. Des. &E.5. Land .5. 
Nat. Cordage. ...-cce-- 
du Pref .... 
National Leai Trust... 








do leasee |. 
I Olnein, G. & Coke.10u i844 191 Nat. Linseed Oil Co 
East Boston... ....25 4aity 44 Nat. Starch M.Cu.100 
Hartford, C..,G.L..25 28 nia Jet Pref 

Jamaica Pi’n,MaselO0u d 24 Perel... 


lowe Central ) B Prov. & Worcesur.s0 

I do ° Hous. & Baratoya..1U00 

Owa F. & Sioux City . Rien. F. & P., com. 100 

Kan. & Mich. verts.... tichmoua a& P'0'¢.100 EAL SELES 

Jen. M. & ind, Vd.10u0 f ‘mh Hieh. & W. P.Ter.. ive Jerney CityGas Light. ro, ee N.Y. Loan & Lopr’t.. 

Kan.C.é in.c sei. 100 ; ‘ go Pref ...19 Jersey C.@ Hobok’uzu |... N.Y. & Texas Land... 
‘ Rienumond York R.X&l. ‘ Lawrence, Mase...1U00 Laud periyp 

Rio Grande West... 1u9 BF 3s 42 isville Gaus Light Nort Amer .canCuld 

av Pred. QU) ...coe t4y Weill... J Nortiacel byulip. Loo 

& Od Luu x jrevon tinvrove..100 

b cose oseee tUY , Pacilic Mali os. Cui 

Pret., ‘ iy) ) Meinpl ee : 3 Penusyly. & Luo 

& ty" isi’. l rol iridus «2199 ° oox 

*Alt.ac1.H.i Pulluinraiae Carluy isu 165 

Pref. Ban Diego Laud......-- 8 idle) Ly 

Bt. Louis id ieiprel elu LUG 

2d pret j isGe HY Ys | 

Bt. Lowe : : el’: 305 

”) Ki 7% 








° *e- : 
Price boulual § Purchaser also pays accrued luvercat. € 44 dsl. 8 YQUULALivide UULlal © yod ost 
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GENERAL QUOrATIONS OF Sf0CK3 AND BONDS—Concuovopepr, 


For Exp'anation see Notes at Head of First Page of Quotatio 1.«, 





MISCELLANEOUS ST'KS. 


sid. 





Standard 0)! ‘ir’t.100 
Tex. & Pac. L'd Tr.' 00 
U. 8. Express.... .10¢ 
Wells Fargo Exp. 10¢ 
West End Land (Bost. 
West’n Union sect Co. 


161 
16 
56 

lav 

8 19% 


Westinch. Air Br’ke 50 s 


MINING STOCKS 
(N. Y. & SAN. FRAN. 
Adams Cons 
eenen Flag 


Alta Montana.... . 
Astona 

Barcelona 

Belle Isle 
Belmont 

Best & Belcher 


Bulwer.....-. ‘ 
Caledonia B. H.... 
Consol. Califoruia.100 
Con. enna 
Chollar 

Chrysolite 

Comstock Tunnel 
Consol. Cal. & Va.... 
Crown Point 


Denver City Con.. 
ki 


Eureka Consol....100 
Father DeSmet....100 
Freeland 

Gould & Curry 8..100 
Hale & Norcross..100 
Horn Silver 


Kings.&Pembr'ke oon 
) 


Leadville Consol. 
Little ( Chief 


— 
Oriental & Miller 
Phenix of Arizona... 
Plymouth Consol 
Potosi 

Rappahanock 
Robinson Cousol. 2+. 00 


Sierra Nevada..... 
Silver King 
Standard 


Utah 

Yellow Jacket... 
BOsTo. MENING. 

(See Page 33.) 

MANUFACT’I NG, 
Am. Linen (F. Riy)..100 
Amory (N.H.).....100 
Amoskeag (N.H.) 1000 


Androscog'n (Me.).100 x 


Appleton (Mass.).100 
Atlantic (Mass.)... 
Barnaby (Fall Riv.)... 
Barnard Mfg. (F.B.).. 
Bates (Me.) 

Boott Cot.( Mass.) ) 000 
Border City Mfg. (F.R.) 
Boston Co.( Mass.) 100U 
Boston Belting ...100 
Bost. Duck (Muass.)700 
Chace (Fall River). 100 
Chicopee (Mass.). 
Cocheco (N.H.)....500 
Collins Co. (C onn. ).10 
Continental (Me.).100 
Cres’t Miils (F.R ).100 
Crystal Spr. kl. (F.R.) 
Davol Mills (F.R.).100 
Dwight (Mass )... 
Edwards (Me.) ... 100 
Everett (Mass.)..New 
Flint Mills (#.R.).100 
Franklin (Me.) ...100 
Gi’be Y.Mills(F.R.)100 
Granite (F R )......100 
Great Falls (N.H.) 100 
Hawilton (Mass )100 
Hartf Carpet (Ct.) 100 
fF See 100 


100 x 


100 x 92 


.500 x7e 


Holyvcke W.Power 10u + 


Jackson (N. H.).. 1000 
King Philip (F.R.).100 

onia (Me.).....400 
Lancast’r M.(N.H.)400 
L’rel Lake Mills (F.®.) 
Lawreuce (Muass.) 1000 


Lowell (Muss.)....690 x$3 


Lowell Bleachery.100 


LowellMach.Shop.500 7 


Lyman M. ( Mass.).100 


anchester(N.H.) 100 x 


Mass. Cotton ....1000 
Mechanics’ (F. R.) 100 
Merchants’ (F. R.) 10u 
Merrimack, Muss) 10vu0 
Middlesex (Muss.).100 
Nashua (N. H.) ...500 
Naumkerag (Mass.)100 
Newmarket 
Oaborn Mills(F.R.)10 

Pacitic (Mass.)...1000 
Peprerell (Me ) 5° 0 


5u0 x 


Pe a 


Ask. 


RD 


van Yt wt 


~~ 
te 
= 


ri 


MANUFACT’G 





| Pocasset (F. R.) ...106 


Rich. Bord’n (F.R.) L00 


Liv.) 100% 
Riv.).100 


tobeson (F. 
Sagamore (F. 


STOCKS.’ 


Bid. | Ask. 


Salmon Falls(N.H.)300 x2: 


shove (Fall Riv.)..100 
Slade (Fall Riv )..106 
Stafford (Fall Riv.)100 
stark Mills (N. H,. — 
fecumseh (*. R.)..106 
Thorndike (Mass. 1000 
fremont &3. (Mass) LOU 
Union C, Mf. (F.R.) 100 
Wampanoeg (F.R.) 100 
Washingt'n (Mass )100 
do pref 
Weetamoe (F. R). 100 
\illnn’tic Linen Co.25 
York Co. (Me.)....750 
BANK STOCKS, 
Baltimore, 

8ank of Baltimore 106 
Bank of Commerce.15 
eer 10 

Com. & Farmers’..100 
Farmers’ B’k of Md.30 
Farmers’ & Merch..40 
Farmers’&Planters’ 25 
First Nat. of Balt..10U 
German American. — 


Mechanics’ ..... 
Me: chants’ 
National Exch’ge. 
People’s 

*econd National.. 
Third National.... 


Westera . 
Bo 


Atlantic....... coccd 


Di RAIRO 20s «cue cedwis 


7 oe 


ou 


Commercial 
Commonwealth . 
Continental 


Exchange 

Faneuil Hall 

First National..... 
First Ward.... ....1 
Fourth National. -- 
Freeman's 
Globe.. 

Hamilton. 

Hide & Leather 
SRS 
Lincoln ... 
Manufacture 


Market (Brighton). 
Massachusetts ... 
Maverick 

Mechan ‘es’... 
Merchants’ 
Metropolitan 
Monument 

Mt. Vernon 

New Engiand 


North America.... 
Old Boston.... 


Redemption . 
Republic 


Rockland 
Secoud National. .. 
Security 

Shawmut 1 
Shoe & Leather... 
South End 


ver) Third - auamsaesiagan 


Traders’. J 
BOOMS cecccece <s 
_, , aaa es 
Washington.... .. 
Webster 
Winthrop 
Brooklyn, 
Bedford....... avons 
Broadway 
Brooklyn.... . 
City National 
( oinmercial 
First National --"100 
Fulton.... 
Hamilton... 
Kings County 
Long Island.......100 
Manufacturers oe 
Mechanics’ 0 
Mechanics’ & Traders’ 
Nassau — 
North Side 
Seventeenth Ward. 1 ~ 
Sprague. .........00 100 
26th Ward. coccoenn OS 
Wallabont 


fare 
x1210 1220 
92 
1200 1250 
122 2 
200 


1020 1030 


1444 146 
17% 


BANK STOCKS, 


| Bid. 





Chicago, 
American Exch. Nat.. 
At'as National 
Chicago Nat 
‘ommercial Nat... 
Continental Nat... 
First National 
Fort Dearborn Nat.. 
Hide and Leather. 100 
Merchants’ Nat. 
“fetropolitan Nat. 100 
Nat. Bk. of Amer..100 
Vat. B’kof Mlinois.100 
Northwestern Nat.100 
Union National.. .100 

Cincinnati, 
Atlas Nationa!....100 
Citizens’ National.100 
Commercial Bank. .50 
Equitable Nat 
Fitth National ....100 
First National ....100 
Fourth National ..100 
German National.100 
Market National..100 
Merchants’ Nav1..1€0 
National Lafayettel100 
Ohio Valley Nat'l 100 
Second National ..100 
Third National....100 


100 
100 


D3 Western German..100) 


10ilg 105 
100 100% 
Vile 96 
10742 108 
255 26v 
131 
15 
95 
240 
137 
163 


100 10034 
110%, 113 
158 


135 


' 8-cond National... 


New Orleans. 
American Nat 


280 
300 
160 


109 5 


Ask. 


145 


a77%5) 300 


| 
j103 


Sank of Commerce.10 x15% | 
Canal & Banking..100 x159 


Citizens’. . -100 


6319) 


Germania Nation’1. 100 x200 


Hibernia National.100 
Louisiana Nat.... 
Metropolitan 

Mutual National ..100 
New Orleans Nat.. = 


Southern Nationai100 
State National ....100 
Traders’ . 10 
Union National... 
Whitney National.100 


New Y 

America 
American Exch’ge100 
Bowery 100 
Broadway 
Butchers’ &Drov ers’25 
Central National ..100 
Chase National... — 

“natham 25 
Che mical 


Commerce.........100 
Continental 
Corn Exchange .. 


Dem sit 


.100 


Eleventh Ward... 

Fifth Avenue. 

Fifth National.. 

First National 100 

First Nat.ofStatenId.. 

Four.eenth Street.100 

Fourth National . — 

Gallatin National . 

Gartie!d 

yerman American..75 

Ge rman ExchangelGo 
1 


| eat sei 
Hudson River 


0 
+ ather Manufts. — 


egg 
Market & F ulton.. “ivo 
Mec hanic 3’ 25 


Mercantile... ecces 
Mei chav te’ 50 
Merchants’ Exch’e.50 
Metropolitan 10 
Metropolis 

Mount Morris .....100 
Murray Hill .... 
Nassau... 


2% New York. 


100 
New York County. 100 
N.Y.Nat. Exch’nge 100 
Nioth National....100 
Nineteenth Ward.100 
North America 
Oriental 
Pacific... 
Park. 
People's 


Produce Excl 
Repubiie. . 

Seaboard .. 

:100 
Seventh National .100 
Shoe & Leather ...100 
8t. Nicholas.......100 
State of N. Y 1 
fhird National....106 
Tradesmen’s 40 
United States Nat.100 


| Western National.100 
100 


West Side 


x113 | 
x700 |. 
0'x108 | 
xlll | 


x156 


100 » 


93 


| 


{ 


INSURANCE STOCKS. | 


| 
Bid. | Ask, 


ee 





Phi'tadelphia.§ 


| 
Bank of No. Iphaia.s 325 | 


Chestnut St. Nat..10' 


113 


Commercial Nat....50!s 53 
‘Comm’nwealth Nat.50| 


First National 
Fourth St. Nat’l...100! 
Girard National.... 40) 
Kensington Nat’l.. 
ee og Nat “100 
— hanies’ Nat'l 

Nat. Bk. N. Liberties.! 50} 
Penn National 5 0! 
Philade +. ~ Nat’l.100) 


100) . 


50] - 


100! : 


Svventh Natienul 100)s... 
Western National..50s..... | 


St. Louls, 

Mag Exchange...50, 

Nat. Bank of Com. 309) 
Commerci: 1 
vontinental Nat'l. 100 
Franklin 
Fourth National.. 
International 10 
Laclede National. -00| 
Mechanics 1 
Merchants’ Nat’l 100 
St. Louis National.10c 
Third National....100 

San Francisco, 
Anzlo-Californian 


First Nat'l Gold...100} 


Pacific.... .... seeerees| 
FIRE. INSUIVCE 


CKS. 


Hartford, Conn. | 
100 


tna Fire 


National .. 
Orient... 


New Y 
Alliance.... 
American...........50 
BOWEPY....0¢ ccccccee BD 
Broadway. oo0 eaeese xo 
Cc itizens’ 


ails 70 
Commonwealth ...100 
Continental 100 


Ewpire City. 
Exchange... 

Farragut 

Fire Association. 100 
German-American 100 
Germania 

Globe 


0 
Kings Co, (B’klyn) 20 
Lafayette (B’klyn) no 
Libeit ty. 
Manuf.& Builders’ {oo 
Nussau ennai: 50 
National..... .....3719 
New York Fire....100 
ae 5 


Peter Cooper ....... 20 
PD 6 - -00s, cansl 

Phenix (B’klyn)....50 
Rutgers. 25 


United States.. 
Westchester 
Williamsburg City... 
MARIN 
ANCE sCKIP, 
Atlantic Mutual.. 


.||. 21881.. 
Comm’cl" Mut. 1873-82 


E INSUR-. 


| 101 


180 
144 
425 
115 


|185 
146 


721g) 
160 \16749 


1011 
101% 102 
102 (102g 
102% 103 
103 104 
70 89 








PRICES OF EXCHANGE 
MEMBERSHIPS, 





N. Y. Stock.... 
 ., ——— 
N.Y.Vonsol. Stk & Pet.| 
Last sale, July i4.. 
N. Y. Produce ......... 

Last — July 
N. Y. Cotton....... 
Last eale, July “ 

N. Y. Coffe 
Last sale, Juyl.... 
N. Y. Metal 
Last sale, July 15. 
R'1 Est. Ex. & Auc. R’m 
Last sale, July 1..... 


13...} 


3.5.0UU ask. 


17,500 


Boston Stock ..... —— 


Last sale, May 12... 
Philadelphia Stock.... 
RAGE CRED. occ. csacsces 
Chic. Board of Trade..| . 
Last sale, July 6..... 
a — 


2,500 


1,4 
eves = B. 0104a 





* Prices nominal, t Boston bank quotations are allex-dividend. s Price per share—not per cent. 












































































10% 
ae 


LMI 
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Latest Earnings Reported, 


























Jan.1 to Latest Date, 





















































































Zuvestment Roaps. |Weekror Mo{ 1891. | 1890. | 1891. | 1890 
AND ae ; i 
ey y x Geo. So. & Fla..|J ce : an 6 on 
7 + 7€0, So. &../ June ...... 2, | 58, 363,662{ 321,03: 
HR vile ond Zutelligence. Georget’n & W’'t | Mareh .... 3,1 13| 10. 196 ions 
Gr. re eae ae wkJuly}| 55,026! | 1,162,076] 1,280,068 
Cin. R.& Ft. W.1stwk July 8,362 5| 216,078} 232,444 
<vESTORS’ SUPPLEMEN " ~ Other lines. ../1stwk July 7,160) 116,007) | 112.077 
The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 Pages, | ‘Totalall lines. pets vd 76517 aoe eT) mpi O77 
contains extended tables of the Stocks and Bonds of Rail- es ee - “Wk Juiv 11] 364,213) 57] 9'614.052/10,184.475 
* * ° ° < | >” € G7. 
roads,and other Companies, with remarks and statistics con- oeree. H&M Whe July : 35740 23 GR5 * 533, = ” tty pth 
; he income, financial statu: ” D 00 Great North’n—| . 
cerning th re, financial status, etc., of each Company. | “hia M&M. 'Tune ...... 815,351) 755,449] 4,309,386] 3,889,810 
It is published on the last Saturday of every other month—| Fast. of Minn. June... 99,731; 54816) (414'945| - '253°176 
viz., January, March, May, July, September and November, eo ord, 20, 24 eed 5.316, 793| 4 628075 
and is furnished without extra charge to all regular sub- | Guit & Chicago. |June ...... 2,753 17,61 ’ 
‘bers of the CHRONICLE. Extra co} ies are sold to ; Housatonic... | April...... 129° 62 ds 119,247 452,585 
scriber: i NICLE, 4X 1€§ SOLC sud- umest’n&Shenp June ...... 10, 300 9,699 75,236} 
. the C es e ay ee Hutch.&South’n| June ...... 2 ce 590} 
scribers of the CHRONICLE at 50 cents each, and to others at Illinois Centr'la.(Tune 1,381,634]1,123,255| 8,4707101| 
$1 per copy. TS Ree 31. O60 obs "032 - "207,661 
a ° ‘ n 3t.North’y | June 295,618] 277,793 691,066 
The General Quotations of Stocks and Bonds, oceupying lows ¢ Central...|/1stwk July 25,499/ 25,192) 796,700 
six pages of the CHRONICLE, are published on the third | 5°? ban sour al tee k Sup oxeee staan aneaen 
Saturday of each month. k’ny.T.&K.W.|May. ...... 56,119| 433402) 404.642 
Kanawha&Mich\1stwk July 5,694 6,404 158,053 
RAILROAD EARNINGS ECHA& Mem totwkJuly] 70958] Glass) 2.289920 
8. e stwk July ‘ 93 958| 2,293,55¢ 
a K.C.Mem. & Bir.| jistwk July 16,860) 16,012; 576,289 
Latest Earnings Reported, Jan. 1 to Latest Date = yh na — k July 134! 1 16 191,266 
r ingst’n em.| June ...... 2,936 6,231 64,448 
a Weelsor Mo| 1891. | 1890. L. Erie All. & So ‘June “entiact 5.420] _ 5.37¢ 34.706 
_— | | 2061. 1690 L. Erie & West../IstwkJuly| 59,187) 5 Lod 7 1,505,130 
. ' ££ | $ Py ishich _* Sane... [S00 ..... 37.230 33,200) 200,309 
Alabama Midl’a./June ...... 35, 000) 20,600; Pa peek hae oe em.|Istwk July 1o12 9,772 324,343 
Allegheny Vat..|/May. vos 395) 2 ro 932) 964,600) 979,651 pen rs ge tiv. [June Aes rst. et a tey ty 
Ateh. T. &S. Fe.. Istwk July ey, 602 = 02 115,265,692 14,938,450 a «4s & StI lotwk 3 i 2a°4 3} = 32.765 Zoeve | 
Half owned . -|ietwhe July n 764 27.78 16! 'S74'364| 830/684 — oo —— dor 907 450 Rg oe 9, Hh mp 038 
Total sy stem. Istwk July; 597,366) 497,716 16,140,057 15,769,162 | ulsv. 4s Ch stwk July 94.45 ‘ 42,380 968,507 
BtL.&SanF..\lstwk July; 139,¢23; 100,462 3,151,206) 2,997,848 | Louis. N. / Ch. | lstwk July 59,718 97,675) 1, 340,581 ; 1 
Halfowned. .|Lstwk July 28,197} _27,199) ‘g; 57,083) 813,974 | Louisv.N.O. & T. Istwk July 41,896 2 d 1,308,879 
Tot.S.L.&S. F.| lstwk July 25 127 ‘661| 4,008, 289] 3.811 "221 | Lou. 8t.L.& Tex. 2a wk July 8,606 261} 205,310 
Agg. total . ‘\1stwk July 5) 9s 9,377 90,148,346 19,580,983 i. ye4 1! zone cE aieee ios a 5,724) onan 
lanta & Char |February . 54.068 9 empbis & Chas' May. ...... 0.72 54.630} 36.f 
a eoate & Flor’a, |June ...... 5,581 ay #4 Hi "Sree | {Mexican Cent.. . Istwk July} 140,004 5| 3, 526.358 3,303,542 
Atlanta & W.Pt.|June 59} 26 503) 917. 382] 213.974 iMex. National .|1 Istwk July! 66,066 2,140,106] 1,916,559 
B.&0.EastLines|June ....../1, 490.000, 1,486,008) 2 674, 742! 8.771.999 | {Mexican R'way|Wk J'ne 27 75,636 2,128.11: 3| 1,967,233 
Western Lines June . 481, 550) "430.2: 34) 9°662'794| 2'7501551 pean L. — & West) Istwk July Siac 1, cs 3,305) 1, S14, on 
BOM . «x00 jJune cnadins {1,971,550 364 11,337,536 11,522,550 | os a ose 2dwk July : 680) 344.146) bys 
Bel-£0.Southw. a ssaaee ay 122) 1,136,900 1,134,045 | + sence ma — seeeee aantnae spree ate 
a Potomac) May. ..... 3,08. 993,520 94 85.645 be SU. be > ccccce BU,325 (43,175 ” 
Bir. & Atlantic. June ...... 3.335] 6.5791 "oe'aas O30 200 | M-St.P. &8.8.M./June -..... 168,080 912,453) 943,684 
Bir.Sh.& Tenn.R May. ...... 17,962} 16,763!  74'353 81'3G68 | Mo. Kan. & Tex./Istwk July} 154,268 | 4,035,339] 3,887,466 
Bishopsville . . — ei man 2. 314 1,477 6RR5 abla 7 & fai nt ‘stk = ak 7.351 mS ‘ T0828 . pg ed 
Blacky. Als.&N.|Mareh..... ; 2,500 9° "N28 Total Syst’'m)/1lstwk July — 54,366 206,663) 32,42 
Buff. Roch.& Piti| Istwk July 540] 45.705] 4 350/365! 1.00; G30 | Mobile @Birm. [ichwk dns 4,643) 4,605] 126,365) “114,545 
Bur. C.Rap. &N.|June ...... 26%. 340, 209,427) 1'607'591| 1'407'013 | Mobile & Ohio ..\ June ...... 250. 3891 258,002! 1,712,070, 1,595,240 
Camden & Ati. |May....... 54.672; 62,185 "207570 "230.429 | Monterey&M. G.|June 222777 70,302) 36,180) | 436,070) 162,249 
Canada Atlantic May. ...... 43,4: 53| 49,142 | on" | Nash. Ch. & St. L.|May. ...... 305.37%| 298,050) 1,561,946) 1,434,277 
Canadian Pacific, Istwk July} 374,000) 333,000) 9 462.983! 7.667.173 | N-Jetsey & N.Y. May. ...... 23,244) 23,044) = 104,236 96,940 
Cp.F’r&Yad.Val|/!stwk July! 12,219) 10,897 ¥5,422| '259'443 | New Orl. & Giuli June nena 12:194! 10;292 85,602 74,155 
Car.Cum.G&Ch. |Mareh...-. 3,434 “TL: 1| “7349 | N. ¥.C. + H.R.d: June . ./3, 450,000 3,328,000) 19,988,642 19,604,496 
Cen.RR.& Bg.Co|April.. .... 626,023) : 3954 2.781162 | N.Y. L. E. & W.) May. 2,449,436 2,497,070) 11,201,430 11,297,587 
Central of N.J..|May....... 1,14~,050 1, 163. g25/ V865,814 | N.Y. Pa. & Ohio ee =e 870} 593,101) 2,561,002) 2,905,104 
Central Pacific../May. ...... 1,380,451 1,374,295) 6174/5385, 5,518.508 | N- ¥-& N.Eng../May ...... 5328) 515,933] 2,368,025) 2)243,464 
Central of 8.C.. |March ee 9,793] 11,659) ’ 31.059 "37.170 ' bos a Tat ~— °45°540) 42,646} 1 rt 33.685 262.110 
Char.Cin. & Chic| May. ...... 11, aoe axaea ben 62.366! = nt - IstwkJuly| 61,141) 48,988 348,275) 
Charlest’n & Sav/May. ...... 61,59 56,553 oon ate 328 060 | N-¥. Susq. & W../May. ...... | 145,747) 144,471] 597,605) 
Char.Sum.& No.'/March..... 91225 5.041 30,665| 15744 | Norfolk& West b istwk July; 170,304) 165,443) 4,376,187 
Chatt’n’ga Uni'n June ...... 8,214 11,154 47.981 547548 | N’theast’n (8. C.) March..... 84,885 | 78,132)  248,492| 
Cheraw. & Darl.|May. ...... 6. 046 6,335 47.440) 41129 | North’n Central. May. ae 549,359) 538.972) 2,598,785 
Cheraw.& Salisb, March. .... 2,617 2,445 9/235 7338 | pea Pacific 2dwk July| 440,115 | 4 16,943 11, aioe 
Ches. & Ohio..../LstwkJuly, 1% 53.9147 128,512 157.178 738) 156 nio & Miss.... Istwk July| 85,286 74,130) 2,016,311 
Ches. 0. & 8. W. June cccsce| 177,165] 154,975 tans onal sa pt | Ohio & Northw.. June ...... | 20,313) 18,57 79) 105,256) 
Chic. Burl. & Q. |May RCS \2,618.707| 2,986,792 19°160.388 14,196,441 | Col. & Maysv.|June ...... 1,082 790) 5,*37) 
Chic.& East. [.! Istwk Jug] a1, 639 67,826) 1°790,182' 1/528'324 | Ohio River...... Istwk July} 16, 300) 16,22 21) 317,490! 
Chicago & Erie .|May. ...... 17, 873)- 224,530) 4 014,284) 1,155,505 Ohio Sonthern..|June ...... | 34,8 7| 35,839) 264.451) 2,633 
Ohic. Mil. & St.P., 2d wk July! 5015 555 4821436 137248,155 12'582.255 | Olio Val. of Ky. June ...... | 24158| 18, $63) 139,235) 102,225 
is. SEthw'n. May. ....../8151 008 2,299,654| 9/784 761/10,029.202 | Quabe &8t.L...\May.......) 36,000) 48,873) | 174777) | 200071 
Chic.Peo.&8t.L. |Mare h. “1. 56.960) 33,088) “156,59: 95.205 | Oregon an gay May. --|_ 325,193) 352, 360) reese 1,662, 
Chic.Rock L.& P.| June ...... 1,287,692 )1,15%, HAL 7,518,965| 7.987.341 | Peumsylvania .. May. ..... 3,389,252. 3,703,033 26,034,756 26, 786,507 
Chic. 8t.P.& K.C.! jistwk July aide 846] 77,177 2'093.273, b "1297460 | Peoria Dec.&Ev. Istwk July 15,414) 13,404 333 | peg 44 
Chic.St.P. M.&0O.|May. ...... 78.612 514,657) 2,642,655, 2 922,430 Petersburg... .. May. ...-.- 46,833) 47,708 236,162 
Chic. & W. Mich.|IstwkJuly| 38,315] 28.636) “’g31/417| ~’t77'045 | Phila. & Brie...|May. ...... | 451,050) 503,964 1} 1,988,803 
Cin. Day.& Iron.!April.. .... 48,067} 42,108 . Phila. & Read’g May ooe/1,779,222) 1,728,335 3,955) 7,794.4 
Cin. Ga. & Ports.|June ...... 5.466 5.883 29.70 "68°433 | Coal &IronCo. May. ...... 1,523,333) 1,490,071 399) 6,190,597 
as Jack & Mae. Istwk July} 12.899} 11,433] 361.323! 31s'694 , Lang: eng ya Fs wesene 3, 302,555 3,215, ies mae 13,000ne 
N. 0. & T. P.| lstwk July 77,7=7| 71,133) 2,129,188] 2.191/948 | Pitts. Mar. & Ch.|June ...... é 3,156 20,835 15 
Ala, Gt.South.|1stwk July 2,5 24,576) ~’940°556) “ase tte | Pitt.Shen.& L.E.| June ...... 23,883) 133,133) 124,344 
N. Orl. & N. E.|Istwk July 17,5 16.154; 560,400] 663.3419 | Pittsb. & West’n May. “ 128,067! 542,410, 582.039 
Aia. & Vicksb.|Istwk July, 8,405 7.173) 301,532} 837.267 Pitts. Clev.& T. May ‘ 3 ay 163,15 194 145 
ae. Sh. & P. 2 July| 6,657 6,953) 288,848} 277,840 = — -&F. a pra -| 28, 600 : 034 . ato 
rlanger Syst.\Istwk July; 143,826) 129,987 220,52 : ‘otal system 2d w «Ju y 50,499 ¢ 52, 
Cinn. Northw’n.'! June ...... 2,111 1,544 « pages Pitt. Young.&A. June ...... 110,613 374 679,613 
Ga ish-adtich June | 7190) 4810) abet 3 | Btltoy-& Wcar, April, 2.2. Sliess| gui logdis 1aso6l 
Vv ron&Co} Istwk Ju 7,60 , 60,548 -Roy.& W.Car, April. ..... 31,652 24,54: 56,¢ 45,¢ 
Oley. & Canton..!May...... | 66,317 48.310] 242768 } Pres.&Ariz.Cen. eee 13,835 12,337 aes 59.918 
O.Cin.Ch.&8.L.|1stwk July! 238,862! 238,326! 6,474/566 Quincy O.& K.C. June ...... 20,508 20,500 = 122,72 114,906 
cnet & East n. stwk July! 27,193{ 22,747] ‘747,888 EE — a tere 381. 600 te 22 ‘00 2.72000 
ev arietta June ...... 27,783 27,731 171,290 ir. Midland... June ......, 175,100, 173,500 ITT AS ,037, 
Color. Midland. ./1stwk July} 32,369) 35,552 1,0201324 52.268 Char.Col.& Au. June ...... 60.900) 54,900 470,850 441,090 
Co}. BH. V. & Tol. June 280,754] 238 "991 1/373,543| 1,302.0: +] Col. & Greeny. June ...... 44,900, 44.800, 424,070, 412,538 
Col. Shawnee&H June 52,005 22/642 239,519 120,958 West. No. Car. June .. 73,700) 67,050 500,150, 462,444 
lusa & Lake..|June ...... 1,600 i” ceece Ghceceninss Georgia Pac .. May. 146,620, 126,300) 772,070 732,475 
—. 2 ae. April... = 10,253 8,146 46,546 46,36 be mage - a — aneell ere 31,489 85, 4 OT 
Vv io Gr.| lstw u 152.200 161, "000 3,969,391 20,74 shv. & Spart. June ...... 9,900 2 70,97 53,82 
Des Moin. & No. et saaee ’ 10,522 9,215 et ret 4000 07 Total Sys’m. Istwk July 250,205 229.875 6,703,375) 6,328,847 
sM. & N’west! June ...... 14,628 11,589 94,548 98,347 | Rich. & Petersb. May. ...... 28,597 31,705 139,391 144,846 
Det.Bay C.&Alp lstwk July} 8,638 11,478 251,112 291,432 | RioGr’de South. Istwk July 5,741) ......-. 106,596 eocccene 
t.Lans’g & No| lstwk July} 25.2 34 24,929 589,687 586,762 | Rio Ge. West... Istwk July 40,500 30,5% 30} 1,133,072 810,311 
Duluths.s. & Atl) 4thwkApr.! 38,055 59,728 486,496 497,631 | Rome W. & Ogd. May. .....- 288,191) 307,456) 1,529,716, 1,551,642 
Duluth & Winn.|June ...... 6,008 5,378 36,944 26,950 | Sag. Tuscola&H. June ...... | 8,462 8,301 45,345 41,205 
E.Tenn.Va.&Ga.| March. .... 524,613) 534,459) 1,670,177| 1,661,586 | 8!-L.A.&T.H,B’s Istwk July) 23,320 20,533 671,120; 600,929 
Knoxy. & Ohio March. .... | 63,272) 49,501) °189,647| "1495639 | St-L.Southw’rn. 3dwkJune, 62,479) 61,272, 1,742,123) 1,634,343 
Total system. May. ...... | 4971661 592,244) 2,907,701) 2,94.,230 | St.Paul & Dul’th June ...... | 166,195, 111,153 746,406 620,428 
gin Jol. «East. May. -.| 42,8891 42,827) 249,824] ‘227,108 | S.Ant.&Ar.Pass, June ......) 137,213) 131.768 762,903 728, * 
Eliz.Lex.&B.8...) April... , 55,331, 63,679; 217,509, 239,989 | 8. Fran.&N.Pae. ithwkJ’ne) 23,340) 26.158 365,208 331,991 
Evans. .&Ind’ plis istwk July| 6,849, 5,216 160,114) 136,563 Sav. Am. & Mon, June ...... 32,351) 26.626 228,264 141,016 
vansy. & T, H.jistwk July 22,659, 19,750 554,169) 498,016 , Beattle L. 8S. & E. thw kMay| 10,150 13,158 144,755 146,009 
hburg.......|May. .... | 537.234| 584,216 2,701,437) 2,700,422 | Silverton . Apri, ..6.- 4,271 6,390 15,059 12,542 
t.& P. Mara. Istwk July) 54,528| 56,199) 1,513,784 1,578.95 95 | Sioux City & No ee 38,256 24,819 178,706, .....-- 
Florence. ossces-|/ MATCR, .... | 5.660 5.418} 18,201 15.423 | Suuth Carolia . June ...... | 92,000 81,724 $13,446 693, 312 
Flor. Cent.& P. |ist we 27,284) 21,471) 741,615) 617.310 | So. Pacitic Co.— | : 
W. & Rio Gr.'June ....-. 18,470 10,114) 103,596) en Gal. Har.&S.A.'May. ...... | 351,760 371, 733 1,686,661 1,644,7 43 
Ga. Car’la @ No. March..... 12.024 7,072) _ 34,925 771 | Louts’a West.. May. ......| 82,442 102,{86° '375,136 _'450,779 
Georgia RR... poece May. ....-- 119,383) 116. 849) 794, *100! 724. 392 Morgan’sL&T. es | 365,710 429,933 2,221,170 2,109,656 
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| Latest Earnings Reported, Jan. 1 to Latest Date. 
Roabs. 1 -- 
Weelor Mo) 1891. 1890. ~ 1891. 1890. 
Bo. Pae.Co.(Con)) ‘ * * 
N. Y.T. & Mex. May. ...... | 19.195 ) 67,695 68,133 
Tex. & N. Orl. May. ...... 52,646 TAL.TO7 
Atlantic sys.e. May. ...... ¢ 5 7.3 \ J 75 5,015 OLg 
Pacitic system May. ...-- 983,372 ¢ 2,106 3. ¥ ‘ 655,804 
Totalofall.. May. ...... 3,941,225 4,15 698.963 
80, Pac. RR.— 
No. Diy. (Cal.) May. ...... 9, 208,430 761,25 739,462 
Bo. Div. (Cal.) May. ...... 511,: 552,154 ) Fe § 
Arizona Div.. May. ...... 2.97 194,396 





New Mex. Div. May. . 106,691 






Spar. Un. & Col Mareh.. i 11.046 34.83: 
Staten Isl. R. T. May. .....- |} 94,05 88.960 305 ) O34 | 
StonyCl.&CMyg.. May. 2,396 2,075 AZ2 | 
Summit Branch. May. ...... 102°673 101.813 360, ORO 
Lykens Valley May. $2,934 100,036 372,784 360,953 


185,606, 201,879 


Tot'l both Co’s May. 
15,100) 15,955 


Tenn. Midland... June 











Texas & Pacitic. IstwkJuly, 109,769) 103,990 5 
Tex.8.Vai&N.W. June ...... | 42 3.390" 21.232)” 20,025 
Tol.A.A.&N.M. June ...... | 93,295 504,128 
Tol. Col. & Cin.. 2d wk July +292) 5.035 174,688 
Tol. & Ohio Cent. 2d wk July; 30,114) 28,427 715,973 
Tol. P. & West... lstwk July 18,179 17,507 457,155 464.711 
Tol. 8t. L. & K.C. baw i July; 35,970! 29,857 866,040; 823,561 
Tol.&So.Haven. March..... | 2,267) 1,904 5.762 5.384 
Ulster & Del.... May. ...... | 30, 876 | 30,541 122,158) 118,385 
Union Pacitie— 

Or.8.L. & U.N. May. ...... | 616,766] 767,526 3,036 

Or.Ry.& N.C ‘o. Ms i acacia | 466,642) 420,353 2,1: 

St.Jo.&G’dIsl. May. ...... | 474,462) 513,535 

Un.Pac.D.&G. May. ...... 64,816) 122,303 

All oth. lines... May. ...... 11,721,597/2,219,698 





° 3,344, 224) re 043,416 


Tot.U.P.Sys. May. .... 
45 3| 82,0: 36 


Cent.Br.& L.L. May. .... 





510,520 





Tot. cont’led May. ......|3, 393.7 42)4,1 15,72: ;, 881/16,618,407 
Montana Un.. May. ...-... i 45, 469) 348,897 348,363 
Leav.Top. & 8. May. ...... | 2.436) 11,974 12,577 
Man.Al.& Bur. May....... | 3. 463' 16,702! 13,961 
Joint.own'd,42 May. ...... 9,684! 188,741 187,450 

Grand total. May. pnaneae 3.419426 4, 167, 341 15,912,623 16,805,858 

Vermont Valley May. inna 14,055 15,137 66,740 70,466 
Wabash......... IstwkJuly 253.000 222,000 6,299,992 6,302,181 
Wab. Chest. &W. March. ..-. 6,206 5,365 15,699 14,209 
Wash. *euthern. May. ..... 24,338) 23,096 121,141 114,257 
West Jersey..... MR cneene 112,068; 120,578 497,537 490,646 
W.V.Cen.&Pitts. May. ...... 97,679 75,406 455,120 344,902 
West Vir.&Pitts. April. .... 9,216] 8,094 33,990 26,625 
Western of Ala. June ...... 35,450 31.303, 263,215 250,181 


West.N.Y. & Pa. Istwk July 72,500, 70,300 1,733,390 1,772,146 
Wheeling & L. E.;2d wk July 21,420 22,76 648,879 593,564 


Wil. Col. & Aug. March..... 93,092) _ 89,705 299,097 296,898 
Wisconsin Cent..2dwk July 105,851) 103,298, 2,535,605| 2,547,052 
Wrightsv.cTen. June ...... 5,708| 5,725 44,106 41,203 

a Whole system, including Iowa _lines. 6 Includes in both 
years Scioto Valley Division, and Maryland & Washington Division 
(Shenandoah Valley.) e Includes earnings from ferries, ete., not 

ven separately. t Mexican currency. «¢ Includes Rome 


at. & Ogd. in both years for June and the six months. 


Latest Gross Earnings by Weeks.—The latest weekly 
oo in the foregoing table are separately summed up as 
‘ollows 
For the ist week of July the exhibit is very favorable, the 
roads included in the statement below showing a gain of 9°39 
per cent ii in the aggregate over a year ago, 


























lst week of July. 1891. 1890. Inerease. Decrease 
R ES $ 
Atch. Top. & 8. F. system 568,602; 469,921 98,681 
Roads j’tly owned 4s. 23,764) 27,796) 968 
8t. Louis & San Fran.. 139,023) 100,462) 38,561 
Roads j’tly owned 42. 28,197) 27,199 998 
Balt. & Ohio Southw ..... 10,7 764) CN penne 
Buffalo Roch. & Pitts.... 15,540 SIO 8 = onccccee 
Canadian Pacific......... 374,000 333.000) 41,000 
Cape Fear & Yadkin Val. 12: 10, 1897) 1,322 
Chesapeake & Ohio... .... 12:8,; 512 B 25.435 
Chicago & East. Iitinois 67.826] 3,813 
Chicago & Grand Trunk.. 68,686) 2,624 
Chicago Mil. & St. Paul.. 53,385 
Chicago St. P. & Kan. C.. 1,869 
Chic age & West Mich..... 9,679 
Cin. Jac. & Mac.......... 1,461 
Cin. N O. &T.Pae. (3 13,839 
Cleve. Cin. Chic. & St. L. a) <staivees 
Peoria & Eastern....... 4.446, 
Colorado Midland. ......| 5, D. Spaigianeed | 3,183 
Denver & Rio Grande... Sn § ~“cenbenad | 8.800 
Detroit Bay C. & Alpena. fw eenaes | 2.340 
Detroit Gr. Hav. & Mii... 23,655} SOO kceccacs 
Detroit Lansing & North. 2; 24.929) ree 
Evansville & Indianap... 6:8 ee 5.216) | err 
Evans. « Terre Haute.. } 2,909 : 
Flint & Pere Marquett:.. 54,528) 56,199; 9 ........ 1.671 
Florida Central & Peni | nee 
Grand Rapids & Indian - = 555,026) 58,360, oL... 3,334 
Cincinnati R. & Ft. W. 1,753 
CEE ciecccecncse:| . See  @G2O6i Q@G@ 3 ..i.icae 
Grand Trunk of Canada. 10,887 
Jowsa Contral. ............ nl. ‘<xneeune 
Jacksonville Southeast .. 3s | eee 
Kanawha & Michigan.... «5,694; = =9§ 6 404; 6. 710 
Kansas City Cl. &Spr.... $4,364) 7,449) 2.0... 2,885 
Kan. City Ft. 8. & Me m. - ees 
Kansas ©. Mem. & Birm. 16,860 ae 
Keokuk & Western....... 6.944 . ae 
Lake Erie & Western.... 59,137; MEG.” <adnound 
Louisv. Evansy. & St. L. 28,447 rene 
Louisville & Nashville... 397.450 DT .  ahepwews 
Louis. N. Alb. & Chic..... 5Y7iS8 SO kcacsane 
Louisville N. O. & Texas. £4,896 ee 
Louisville St. L. & Texas. 7,647 SO a= 
Mexican Central......... 140,004 Ff ee 
Mexican National. a6,420 a ~~ ssaapie 
Milwaukee L. Sh. & West. : 68,919 9,301 
Milwaukee w Northern. : 27,415 oo ae 
Mo. Kansas & Texas..... ; 147.858 a §6=—_ss&bksnne 
Kansas City & Pacific.. 7,351 6,508 nT.  wicmesins 
New York Ont. & West. 61,141 48,088 Bae sh nwecee 
Norfolk & Western....... 170,304 165,443 | er 
Northern Pacitic.......... 373,12¢ SRBEST kc ccwsacel 15,335 
Ohio & Mississippi ....... SO.2s¢ TALIS0 8) eee 








lst week of July. 








| ORS MOP... 25 cans ccsscns. 
| Peoria Decatur &Evansvy. 
Pittsburg & Western..... 
Rich. & Dany. (§ roads) 
Rio Grande Western..... 
St L. Alt. & T. H. Brehes 
Texas & Pacilie .......... 
Toledo Col. & Cinn....... 
Toledo & Ohno Central. 
| Toledo P eoria & Western 
Toledo st. L. & Kan.City. 
, RE ers 
Western N. Y. & Penn.. 
Wheeling & Lake Erie... 
Wisconsin Central........ 


Total (80 roads)........ 


Net increase (9°39 p.c.) 


1891. 


$ 
16,300 
15,414) 
12,766) 
250,205) 
10,500 
23.320 
109,769) 
6,659 
26,491 
18,179 
30,119 
253,000 





106,550 


6,379,906) 5,83 






| Inerease. 





3/391 


601,638 
547,717 





Net Farnings Monthly to Latest Dates.—The itentng 
shows the gross and net earnings to latest dates of all railroads 
The compilation includes 
every road from which we can get returns of this character, 
and in that form is given once a month. 
published from week to week, as soon as issued, but for the 
convenieace of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 
the month. A paragraph mark (*)) added after the name 
of a road indicates that the figures for that road have not pre- 

viously been given, but appear for the first time in this issue, 

——Gross ie 3) = 


furnishing monthly 


hoads. 


Alleghany Valley. May. 


Jan. 1 to May 31... 


Atch. T. & 8. Fe....May. 


Jan. 1 to May 31... 
July 1 to May 3l. 
R’ds j'tly ow’d(49).May. 

Jan. 1 to May 31... 
July 1 to May 31. 
Total Atch. sys...May. 

Jan. 1 to May 31... 


July 1 to May 31... 
St. L. & San Fran..May. 
.. 2,493,141 

6,203,535 


Jan. 1 to May 3L 
July 1 to May 31. 
R’ds j'tly ow "a0). May. 
Jan. 1 to May 31 
July 1 to May 31. 
Tot.8.L.&8.F.8ys.May- 
Jan. 1 to May 31... 
July 1 to May 31... 


Tot. both systems. May. 


Jan. 1 to May 31... 


July 1 to May 31... 


Baltimore & Ohio— 


Lines E. Ohio Riv.{June 1,490,000 1,456,008 
Jan. 1 to June 30... 7 
Oct. 1 to June 30... 

Lines W.of O. Riv. 1] June 


Jan. 1 to June 30.. 


Oct 1 to June 30... 
Total system.... June. 


Jan. 1 to June 30.. 
Oct. 1 to June 50.. 


Balt. & O. Southw. ..Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30... 


Balt. & Potomac....May. 


Jan. 1 to May 31... 


Birm. & Atlantic." .May. 
Jan. 1 to May 31... 


July 1 to May 3L.. 


Bir.Sheff.«Tenn.R.{ May. 


Jan. 1 to May 31... 


Buff. Roch. & Pitts..May. 


Jan. 1 to May 31 
July 1 to May 31 


Burl. Ced. R. & No.* May. 
Jan. 1 to May 31... 
Camden & Atlantic." May. 
Jan. 1 to May 31... 
Canada Atlantie .‘ May. 
Canadian Pacific....May. 


Jan. 1 to May 31 


Cape F. & Yad. Val. June 
Jan. 1 to June 30... 
July 1 to June 30... 

Central of Georgia.. Apr. 
Jan. 1 to Apr. 30... 
July L to Apr. 30... 

Central N. E. & W...May. 

Poughke’ psie Bdg. May. 
Total both .. Ma,” 
Cent.of New ee te 


Janu. 1 to May 31. 


Central Paciftic..... Muy. 


Jan. 1 to May 31. 





Char. Cin. & Chie..€ May ; 
Jan. 1 tu May 31.. 
Chatt'nooga Unionu.£ May. 
Jan 1 to May 31... 
Cheraw « Darl’gt’n* May. 
Jan. 1 to May 31... 
Chesapeake & Ohio. May. 


Jan. 1 to May 31 


July 1 to May 31... 
Ches. O. & Southw.% May. 
Jan. 1 to May 31... 
aaa irl. & Quincy. May. 


wn. L to May 31.. 


statements. 


1891 
by 


197,395 


964,600 
2,803,901 ¢ 
12,194,190 13'091' 126 
. 29,254,103 27,096,128 


149,281 


678,026 
1,553,418 1,334,685 
2,953,183 3,005,718 

12,872,217 12,773,15 
30,817,519 28,480,313 


519,631 


1 46,3: 32 
689 





1,519,973 


665.963 
SE 56, 830 
it 23,507 


3,619,145 
16,029,046 13'463°973 
38,541,026 35,756,752 


8674, 742 
13,47 4.399 13, 661,730 


481,550 


2,662,794 
4,113,760 
1, 971, 550 
-11,337,536 11,: : a. 
117,588. 159 17. — 473 


183,633 
24,735 


1 962'7 734 


153,033 
694,427 
3 





oo 


26/428 
62,506 
17,962 
74,353 
242,918 


1.079.418 
2,305,848 


261,828 
339,201 
DA,672 
227,570 


13,453 


626,023 


2,923,954 
7,760,633 


51,281 


61,510 
148,050 
paris 5 





9,203 
39,767 
6.046 
17.440 
720,825 


3,33 1,630 
7AM, 247 


171,077 
908,439 


2,618,707 © 


43 2 ,L60,388 14 196 141 





Early returns are 


1891. 
$ 


80,511 
369,899 


1,064,040 
3,631,471 
8,809,461 


2,612 


28 def.29,007 
def.23,545 
1,066,653 
3,611,464 
8,785,913 


213,198 


952,779 


2,690,712 


5,102 


665,760 def.11,451 
aig! 4 


494 
218,300 
941,328 


2,695,207 
1,284,952 
4,552,793 
11,481,124 


420,482 


2,729,179 


4,389,188 
102,653 
416,031 
662,427 
523,135 


3,145,210 
5,051,615 


§2,000 
245,356 
657,349 

42,937 
185,313 
1,090 

6,051 

20,185 
6,345 
24,896 


G4”, 11 
67,386 
389,340 


3 5,187 
29 def. 10,483 


14,253 
539,639 


2,352,710 


10,925 
106,126 
239,562 

48,259 

563, 412 2 
1,924,149 
23,834 
4,895 
28,730 
491,841 
2,142,077 
631,123 


2,697,730 


def. 1,260 
ef. 11,734 
3,468 
11,827 
1,078 
15,343 
154,284 


SOS .9S6 


2,035,456 


33,309 


lea 





4, 0845 38 








Net Earninags.-—~ 
1890. 
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—— 


—— Gross a —~ — Net ‘ee © -_—— — : ee wont — 
sl aR pg — eg 
Roads. $ $ $ $ Roads. $ $ ; 
Mil. & St.Paul. May. 2,097, 548 2,000,255 552,454 494,533 i x0) 5 995 : 
Chics in. 1 to May 31-.-10.160,190_ 9,664,532 2,833,209 2,672°195 | Lows. St. L.& Tox ¢May. 37,508 36,995 15,379 15,546 
a at eee: 4 f Jan. 1 to May 31... 169,818 149,003 71,05 62,007 
July 1 to May 31...25,356,610 24,155,832 8,463,108 $/592,803 : sige 
‘ : eaten a so | Mem. & Charleston.May. 110,721 143,051 12,245 35,818 
Chic. & West Mich. May. 140,339 143,813 46,216 = 59,296 Jan. 1 to May 31... 654,630 736,903 157,943 186,527 
mina S.. Se SE ae July 1 to May 31... 1,688,744 1,655,362 430,775 5427103 
Cine i to May 31. 1,707,997 1,792;768 seu.iee | Mo=ieam Contral...May. . 871498 . 524,244 | 200,045 176,078 
July 1 to May 31... 4,035,739 3,941,792 1,338,732 1,536,253 Se a ae ee eo: | 
a : > ye Mexican National...May 353,770 319,678 97,256 75,276 
Ala. Gt. South’n..May. 150,308 160,186 26,242 31,599 JI i to May 31 1,747,755 1,598,654 475.634 318,155 
Jan. 1 to May 31... 763,108 782,773 244,415 210,039|.. “42: a Stee = ’ a 
July 1 to May 31... 1,798,533 1,849,599 609,246 638,672 | Mil. } egy = ah cH ee P Soaee weit 
New Ont. & Weeki Mes. huss ineeer tise «1 July 1 to Apr. 30°-. 1,368,441 1,158,980 536,673 419,607 
July 1 to May 31... 1,048/910 1,103/263 247/000 311,000 | Minn. & St. Louis.§May. 134,275 105,268 27,028 
3,921 ha posit : Jan. 1 to May 31... 612,846 551,076 211,826 
_ pee SV. ee le 6,000 July 1 to May 31... 1,473,125 1,407,633 518:201 476,851 
Jan. 1 to May 31... 247,998 279,486 44,000 60,000 pitind ass Se Sere a 
ISS Jan. 1 to May 31... 603.271 626,114 149,000 171,000 | Minn.St.P.&S.8. M.‘{j May. 142,932 176,158 9301433 64,004 
- Vicks. Sh.& Pac {May. 37,767 35,220 1,000 det.6000| 480-1 to May 31... 774,373 812,653 246,598 233,664 
wing Jan. 1 to May 31... 242,309 232,323 61,000 13,000 | Nash.Chatt.&8t.L.qJune. 306,359 275,359 141,430 117,442 
raul Huis 1 to May St:-- “96ls00 01,100 158,000 158}000 |” dant to due 20. n08.208 4 708.036 47.971 | abk 36g 
| d : & _q) 98 td © > A 29.85 e B oe oo ’ 7)VYU, 4 ’ ’ ’ ’ 
a Ger,akron i ColTMay. 4,981 74191 17,902 22-858 |w orleans & Gull TMay. 15089 13009 "B88 
5 are jon. 1 to May 31. 818,615 724,078 214,719  192;079 Jan. 1 to May 31... 72,408 63,263 3,039 
aéC aw 36.347 As 24,15 9,009 | N.Y.L.E. & Western.May. 2,149,436 2,497,070 | 874,154 
w the ae conta as. wie768 195551 at 767 61916 Jan. 1 to May 31...11,201,439 11-297.937 8,635,011 3,77 
S are July 1 to May 31 577.407 448,680 207.345 152.081 Oct. 1 to May 31 8.8096,228 18,769,621 6,252,866 6, 0,297 
| our ‘in. Ch. &St.L.May. 1,026,972 1,118,853 349,293 47, N.Y. & Northern. a 48,334 48,856 12,941 10,983 
Ith of ae “SY Yo =: 3 195'365 5°149.960 1,651,917 5°5235 Jan. 1 to May 31 183,145 219465 25,311 32,934 
name July 1 to May 31...12,108,191 11,338,053 3,949,052 4, 176,116 July a May 31... 437,186 527,937 80,161 —-97,086 
-E i > D 3.86 N. Y.Ont. & West’n..May. 240,309 190,160 53,717 32,309 
t pre- Peo. & East. Div.{May. 122,710 115,011 3,869 38,968 . dasge a oye Pe Tire Th 32, 
z a ay 31... 315,351 613,02: 98,6 73,46: Jan. 1 to May 31... 1,110,422 $43,193 202,616 137,174 
issue, r at enue seaee ian gam. 2 ite... SAR See See «Se 
18.-—— ” Jan 1 to May 31... 143,507 114.322 37.436 26.918 | N. Y. Sus & West’n.May. 145,747 144,471 68,812 66,297 
90. July 1 to May 31... 336,198 252,709 84,809 54,463 Jan. 1 to May 31... 597,605 559,707 249,931 =. 224,722 
77.44: 26 4272 5S Norfolk & Western..May. 764,594 707,670 254,269 222,995 
6,018 oS Fe _ - §ar4ss Taados. Sine anaes Jan. 1 to May 31... 3,575,143 3,281/560 1,097,787 999/339 
3,672 July 1 to May 31... 1,801,893 1,552,442 549,077 493,766 Northern Central. .May. ~ 549,339 7 533,972 176,608 134,832 
3,100 tie ‘Measles 5 5 an. 1 to May 31... 2,593,785 2,703,092 772,445 757, 
ct Colorado Fuel Co... ° ‘ onime 8,560 
39,156 Jan. 1 to Apr. 30... : 74,265 | Northern Pacific...May. 1,902,772 1,964,771 856,174 798,780 
3,915 July 1 to Apr. 30... 250,162 237,738 Jan. 1 to May 31... 8,308,099 8,024,733 3,319,641 2,999,352 
2,319 Col. Hock.Val.&Tol...Apr. 250,679 258,378 109,819 139,980 July 1 to May 31...23,255,713 20,630,099 9,333,393 8,374,201 
4 ~v4 Jan. 1 to Apr. 3U.... 864,587 801,549 360,342 361,756 Wiscons'n Cent'l. . May. 7 390,705 ; 452.495 116.950 
dg = a « ay ¢ € r wf seep ie 
: .& R.Grande{May. 681,827 756,548 242,227 332,824 an, 1 to May 31... 1,900, 1897,37 22,2: 
ae 1 to May 31 3,151,818 3,134,244 908,180 1,206,319 July 1 to May 31... 4,819,187 4,393,320 1,733,111 Ties 364 
in? z 3 « 7.60% 3,92 Tot. both Co.’s..May. 2,293,477 2,417,266 973,124 2,199 
—— aes on we7r 0 a7S8 | SOsit 8 2 a9 Jan. 1 to May 31-..10,708.220 9,922,610 3,941,920 3,680,805 
Det. Bay City & Al.. May 90.851 51.682 13,282 28,503 July 1 to May 31...28,074,900 25,063,418 11;576,502 10;534,566 
"Jan. 1 to May 31 "198/974 227/079 79,915 111,525 | Ohio & Mississippi..May. _ 332,703 362,001 114,243 
Sik hetee & North May. 93.920 97.299 24.810 27.982 Jan. 1 to May 31-.. 1,624,549 1,654,495 _ 455,258 13,3389 
2995 4 ~& D J - Vue : =,' 21,932 “4 < C 
S380 Jan. ito May 31... 461,607 464,557 117,109 125,891 | TRI 2 to May St... 380h0S7 3, os os _ “eo 
0,336 E.Tenn. Va. &Ga...May 497,661 592,244 177,850 151,542 Jan. 1 to May 31. 241190 234'741 767634 «934923 
16,077 Jan. 1 to May 31... 2,907,701 2,912,230 1,082,799 | 980,300 Rago ond geen em epee ge 
3°351 July 1 to May 31... 6,387,231 6,472,805 2,324,809 2,456,961 Ohio Valley of Ky. May. repens 18,987 po Pras 
3 3: Regge é ae 7 96 5. -(May. 325,193 352,360 35,414 3,06 
50,534 Elgin Joliet €E...§May. 42,889 42,827 7,820 7,962 | Oregon ane. Co.. W- , ieeana 352,35 4 3, 
3 Marq.May. 214,450 247,456 49,904 64,323 | Penmsylvania.. ....} ay. 5,335,252 5,703,033 1,713,382 1,832,904 
32/934 mS Te ae ye 1,241,014 1,296,616 314.373 360.030 Jan. 1 to May 31...26,034,755 26,735,507 7,650,530 7,919,166 
ras fy MAG eBounyMer. looans 0144s es7z atee| Mngrneteiapatey. Bee Bungee fae oft 
17,465 Jan. 1 to May 31.. 22,885 : 74,7: 3,91: : = we — C. aay 
36,308 July 1 to May 31... 1,224,037 1,077,188 296,616 224,952 | Petersburg 200 MAY. 46, 833 7, 15,8 26 17,306 
34,990 y 2 Jan. 1 to May 31 233,111 i 89.534 93,222 
2 ’ at re] 20,2 29,255 an, May . coe - ’ i a IDE J 
oe Ee. - wait 700100 794308 «Bl'baD Selene July 1 to May 31... 484,797 451.148 130,557 168,663 
July 1 to May 31... 1,780,406 1,576,549 645,463 463727 Philadelphia & rie.May. 451,050 503,964 195,611 192,202 
Ga. South’n & Fla .{] May. 54,741 59,055 17,066 20,720 Jan. 1 to May 31... 1,821,111 393 651,353 647,875 
Jap. 1 to May 31... 301,488 263,025 81,593 98,396 | Phila. & Readin: s...May. 1,779,222 793.631 691,123 
July 1 to May 31... 723,424 478,019 233,241 194610 Jan. 1 to May 31... 8,123,995 3,343,921 2,976,467 
Grand Rap. & Ind.{May. 177,932 206,199 37,908 72,941 Dec. 1 to May 31... 9,310,053 4,033,569 3,641,966 
Jan. 1 to May 31... 909,964 1,002,490 243,830 328,481 om Iron et ale 1,52: ane 337 a8 330 - Ley 4 
. ay 22.925 266, 3,98 2,287 an. 1 to May 31... 6,773,399 2,353 df.319,9 
mes 4 ye 1 173,108 13731046 323/830 427, 098 Dec. 1 to May 31... 8,379,776 df. 323,091 dt-348,452 
£ Total both Co.'s. “May. 3,302,555 731,75l | 617,449 
Grnd Tr’k of Can. May. 296,472 340,782 88,441 117, 128 Jan. 1 to May 31...14,897,355 1 4,051,053 2,656,500 
y 
Jan. 1 to May 31... 1,487,589 1,574,513 367,737 432,650 Dee. 1 to May 31. .18,139,313 1 3,760,559 3,293,514 
y 
Chie. & Grand Tr.{ May. 55,146 64,649 13,000 17,675 | Pitts. C.C. & St. L.JJune. Ine Inc. 78,377 
Jan. 1to May 3l... 313,277 317,668 75,121 77,120 Jan. 1 to June 30... Dec. 536, 43: Inc. 5,708 
Det_Gr. H.& Mil.{/May. 17,022 17,055 3,879 3,873 | Pitts. Mar. & Caic.{ May. 2,915 def.691 556 
Jan.1to May 31... 90,489 87,955 16,290 14,969 Jan. 1 to May 31... 17,066 137903 2,024 1,177 
$ $ $ Pitts. Shen.&L.E.{June. 27,612 23,883 11,597 9,999 
Gulf & Chicago... May. 3,125 3,303 485 1,049 Jan. 1 to June 30... 133,133 124,344 455522 50/389 
Jan. 1 to May 31... 15,284 18,597 = def.946 3,711 | Pittsburg & West.7May. 117,658 128,067 9,255 59,599 
Ilinois Central*...JJune. 1,584,634 1,123,259 ' 239,634 ‘i 219.264 Jan. 1 to May 31... 542,110 582,039 161,374 2573940 
Jan. 1 to June 30... 8,470,401 7,595,876 1,900,159 1,729,440] pitts.Clev.&Tol.{May. 41,543 39,525 © def.754 5,068 
July 1 to June 30...17,712,148 16,452,022 4,933,822 5,283,627 Jan. 1 to May 31... 163,151 194,145 def.2,591 38.286 
Ind. Dec. & Quiney|May. _ 35,187 37,793 a ‘ Pitts. Paines.&F.7May. 28,600 _ 28,703 — def.418 8,690 
Jan. 1 to May 31... 176,601 175,251 : Jan. 1 to May 31... 10),038 10i,546 def.1,219 po 252 
July 1 to May 31. 434,405 405,367 106, ‘424 Total system....May. 187,801 195,295 8,084 3,356 
mony Consne oa ah yey ee fnew Jan.1lto May 31... 803;595 $80,732 157'535 330, 47¥ 
an. 0 Apr. 30... a3, (9,077 99, 6 ac 
July 1 to Apr. 30... 1,491,934 1,363, 209 4779890 © 391203 | P ithe §= lien mn ee = 
Jack.Tam.&K.W...May. 56,119 43,402 20,740 def.1,079| 0" es ‘ yee 25 aire 
4 342 319,107 195.251 96.144 Quin. Omaha&K.C.] May. 20,406 19,025 5,911 4,398 
Jan. 1 to May 31... 404,6 h a " : p- a0’? 
25.0 July 1 to May 31... 660,411 592,845 240,856 127,075] Reta my sg aaa eee sane 23,108 
: 5 : ch. eterab’g.9] May. 23,5 31,705 3,266 
174.227 Kanawha & Mich. May. 26,827 a ee Jan. 1 to May 31... 139,391 144,346 23,111 
ie iL. $20,693 aires gugi5 (Sl ak July Lto May 31... 295,411 293,774 © 72;3u2 94,026 
wees Kan.C.Ft.8.&@Mem.May. 357,783 25,787 87,551 ’ Rio Grande South'n.May. 22,845 coaeseee 13,763 cscccces 
Jan. 1 to Muy 31... 1,836,386 1 990.983 482,470 55% Rio Grande West’n..May. 204,956 162,647 
96, 656 July 1 to May 31... 4,358,027 4,577,626 1,208,526 1,452,698 Jan. 1 to May 31 v 924.772 630, 261 
‘ Keokuk & West’n.{May. 30,379 —_ 26,122 8,589 3,048 July 1 to May 31 .. 2,124,424 1,466,051 41615 481454 
Jan. 1 to May 31. 155,696 = 139,584 63,738 43,774 | Sag. Tus. & Huron.‘ May. 7,927 7,487 def. 907 
L, Brie All. & Bouth. May. 5,803 5,255 308 235 Jan. 1to May 31... 36,883 32,904 : 4,277 
Jan, 1 to May 31... - 29,286 25,759 4,321 3,698 | 8t L.A.&T. H. behs - Apr. 106,463 97,632 3,35 43,590 
Lake. E. & West’rn. “May. 251,429 257,192 91,093 91,331 Jan. 1 to Apr. 30... 446,263 383,031 167,934 
Jan. 1 to May 31... 1,214,668 1,207,146 499,461 459,720 | gt. Paul & Duluth.4] May. 170,948 126,049 
Leh. & Hud. River. May. 42,156 7) 5 16,790 Jan. 1 to May 31... 580,2iL 509,257 : 133 949 
det t 475 Jan. 1 to Miy 31... 163,079 54,696 July 1 to May SL... 1,454,014 1,299,374  530,5 409,863 
7, os Jwy 1 to may 31. 351,612 286, va 118,922 | gan Fran. & N. Pac. June. 81,164 80,897 58% 36,601 
18-58 Leuisy. & Nashville. May. 1,496,504 1,577,2 , 574,604 Jan. 1 to June 30... 365,208 331,991 67 67,315 
15.507 Jan. 1 to May 31... 7,675,887 764.573 2,706, 2,815,723 July 1 to June 30... 832,607 755,294 229,510 
yess 0 July 1 to May 51...17,710,262 17,360,730 6,499,903 6,870,343 | gay. Am. & Mont...May. 37,166 25,008 
56.08 Louis.N.A.&Chic.{May. 230,059 214,966 57,117  —‘71,172 Jan. 1 to May 31... 195,913 114,390 51,372 
74,332 : Jan. 1 to May 31... 1,040,419 950,344 198,963 218,578 July 1 to May 31... 455,525 213,63%+1193's93 =: 101.518 
19,324 Louisy. N.O. & Tex. May. 255,026 160,838 53,754 1,571 | Silverton Apr. 4,271 6, pre —_. 12,000 1,498 





315,699 @a Jan. i to May 31... 1,504.429 1,080,402 345,279 1615035 Jan. 1 to Apr. 30.. 15,059 125 setereee soerene 
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Roads. 

Pioux City & North." May. 
Jan. 1 to May 31... 
®Bouth Carolina....{| May. 
Jan. 1 to May 31... 
July 1 to May 31... 

Southern Pacitic Co.— 
Gal. Har. & 8. Ant. May. 
Jan. 1 to May 31... 
Louisiana West'’n. May. 
Jan. 1 to May 81... 
Morgah’s La. &Tex. May. 
Jan. 1 to May 31... 
W.Y. Tex. & Mex.. May. 
Jan. 1 to May $1... 
Tex. & New Orl'ns. May. 
Jan. 1 to May 31... 
Tot. Atlantic sys.. May. 






















Pacific system....May. 
Jan. 1 to May 31... 
Total of all.....May. 

Jan. 1 to May 31.. 

Coast Division... May. 
Jan. 1 to May 31... 

South’n Division." May. 
Jan. 1 to May 31... 

Arizona Divisiou." May. 
Jan. 1 to May 31... 

New Mexico Diy. May. 

















Jan. 1 to May 31... 
Staten I. Rapid Tr..May. 
Jan. 1 to May 31... 
July 1 to May 31... 
Stony Clove & C. M.{] May. 
Jan. 1 to May 31... 
Summit Branch.....May. 
Jan. lto May 31... 
Lykens Valley....May. 
Jan. 1 to May 31... 
Total both Co’s...May. 
Jan. 1 to May31... 
Tenn. Coal & I’n Co. May. 
Jan. lto May 31... 
Tennessee Midl’d...Apr. 
Jan. 1 to Apr. 30... 
July 1 to apr. 30... 
Tol. A. A. & N. M..May. 
Jan. 1 to May 31... 
Toledo Col. & Cin..* May. 
Jan. 1 to May 31... 
July 1 to May 31... 
Tolelo & Ohio Ceut." May 
Jan. 1 tou May 31... 
July 1 to May 31... 
Tol. Peoria & West... May 
Jan. 1 to May 31... 
July 1 to May 31... 
Ulster & Delaware *.May. 
Jan. 1 to May 31... 
Union Pacifie— 

Oreg. 8. L. & U.N.“ May 
Jan. 1 to May 31... 

Ore. Ry. & N. Co..£ May 
Jan. 1 to May 31... 
Un.Pac.D.& Gulf.{ May. 
Jan. 1 to May 31... 
St. Jos. & Gd. Isl May. 
Jan. 1 to May 31... 
All other lines ..' May. 
Jan. 1 to May 31... 
Total System. ....May 
Jan. 1 to May 31.. 
Cent.Br.&Leas.L." May 
Jan. 1to May 31... 


















































Montana Union..." May. 
Jan. 1 to May 31... 
Leav.Top. & 8.W.* May. 
Jan. 1 to May 31... 
Man.Alma & Bur." May. 
Jan. 1 to May 31... 
Roads jointlyowned— 
One-half " May. 
‘Jan. 1 to May 31... 













































Jan. 1 to May 31... 5 











for the first time in this issue 
* Whole s; stem, includin, 


' ’ : 
it = 


Tota) controlled May. 3,393,742 4,125,451 1,024,468 
Janu. 1 to May 31...15,723,881 16,618,407 


-—Gross Earnings——~ —Nel Earnings.—~ 


1891, 1890. 1891. 1890, 
8 $ $ $ 

38,256 24,819 15,028 11,152 
Beaeee’” sesccnce TOR ekantbs 
100,173 92,899 8,085 31,335 
721,446 611,588 201,088 231,619 
1,591,753 1,339,038 555,336 423,517 
351,760 371,099 82,061 80,764 
1,686,661 1,644,743 279,806 294,415 
82,442 102,486 28,668 58,992 
375,136 450,779 118,197 239,357 
355,710 429,933 39,691 133,348 
2,221,170 2,109,656 501,853 601,908 
19,199 16,584 634 def.4,067 
67,695 68,133 def.8,750 def.22,953 
131,532 152,649 54,400 72,382 
611,710 741,707 223,129 305,550 
957,853 1,072,751 205,799 341,419 
,270 5,015,019 1,101,489 1,418,277 
2,983,372 3,082,106 1,247,575 1,244,791 
13,558,282 12,655,804 5,095,090 3,337,300 
3,941,225 4,154,857 1,453,374 1,586,210 
.18,559,552 17,698,968 6,196,579 4,756,876 
189,881 208,430 97,985 105,888 
761,250 789,462 307,803 297,425 
511,341 552,154 180,387 191,410 
2,527,377 2,513,359 $34,217 657,432 
162,978 194,396 51,599 68,952 
812,716 855,125 224,751 295.646 
87,261 106,694 40.912 51,763 
423,456 454,373 189,891 187,536 
94,051 £8,960 28,298 29,832 
331,342 305,684 56,546 51,997 
913,724 827,271 283,427 238,735 
2,396 2,075 200 def.1,034 
7,584 8,172 def.2,668 def.5,944 
102,673 101,843 4,312 def.7,134 
508,566 360,080 40,412 def.41,745 
82,934 100,036 def.4,178 4,717 
372,784 360,953 def.7,296 def.9,726 
185,606 201,879 134 def.2,417 
$31,348 721,031 33,117 def.51,469 
Sesecebe 8 8=—s_- Sawn 69,200 86,100 
Sekdewee  sredenes 263,900 25,800 
14,839 13,981 2,311 462 
60,488 61,486 13,868 11,856 
183,925 171,416 56,875 48,613 
"84,755 93,295 25,885 26,407 
420,095 473,539 159,997 163,244 
29,331 28,336 9,328 14,115 
136,403 126,586 50,968 60,945 
297,309 269,752 108,938 132,859 
95.764 117,387 27,401 42,429 
541,517 523,011 180,902 214,020 
1,381,835 1,252,815 465,797 522,181 
76,409 76,268 20,610 21,331 
365,380 374.719 91,610 91,279 
$55,400 $66,344 226,229 210,283 
30,876 30.541 8,969 10,607 
122,158 118,35 39,119 33,344 
616,765 767,526 175,708 293,235 
3,039,784 2,852,048 1,123,684 861,087 


466,641 420,353 164,608 def.19,209 
2,132,482 1,427,631 595,661 df.147,611 
474,462 513,535 138,160 161,346 
2,011,965 2,115,103 373,567 602,322 
64,816 122,303 6,351 41,503 
302,351 617,113 53,862 245/423 
1,721,597 2,219,698 544,144 _ 797,894 
7,980,935 9,095,991 2,492,533 2,520,650 
. 3,344,284 4,043,416 1,029,471 1,303,187 
"15,468,020 16,107,888 4,639,307 4/391;571 
49,458 2,036 def.5,003 —_ 12,499 
255,861 510,520 3,888 181,727 
1,315,686 

4,643,193 4,563,598 

45,469 78,2659 10,739 — 26,621 
348,807 348,363 40.922 def.71,081 
2,436 2,629 def.3,482 def.1,556 
11,974 12,578 def.12,968 def.14,003 
3,463 3,285 def.1,496 — def.257 
16,702 13,961 def.4,142 def. 3,450 
25,684 42,089 2,880 12,404 
188,741 187,450 11,906 def.44,267 


Grand total....{ May. 3,419,426 4,167,541 1,027,348 1,328,090 
Jan. 1 to May 31...15,912,623 16,805,858 4,655,099 4,519,331 
. 1,038,646 937,784 260,137 180,952 
an. 1 to May 31... 4,996,604 5,103,196 1,19#,173 1,213,083 
July 1 to May 31...11,980,984 12,375,535 3,216,219 3,501,602 
Wash'gt’n South’n . My. 24,338 23,096 3,993 2,750 
Jan. } to May Si... 121,141 114,237 34,017 334 
West Jersey....... © May 112,068 120,°73 37,212 46,355 
Jan. 1 to May 31. 497.537 400,025 93,401 124,352 
West. N. Y¥.& Pewu (Muy = 24,149 297.270 67,007 101,71 
Jan. 1 to May 31... 1.373,390 1,597,744 371,768 165,104 
July 1 to Muay 31... 3,253,544 6.944 GY2,409 934.058 | 
W.Va.Cent.& Pitt«..Mas. 97,379 5, 30,417 26.443 | 
Jan. 1 to Mav Bi... 455.120 S4!.Y62 159,230 1i¢,510 
Wheel. & Lake Erie. Apr. 111,799 96,125 46,254 i834 
Jan. 1 to Apr. Su... = BoUOT4 352.218 141,589 1z9,86% 
July 1 tu Apr. 8U... 1,001,197 $42,346 338.817 336.005 
Whitebr’st FueiCo..Apr. ........ peweuse 13,287 13,866 
ae. © OO eens. encntess .  sbaeeuee 50,725 61,174 
July i to Ape. uO... petesmen... eneetenn 133,953 128,457 
Wrights. & Tenn’ ic." Mor. G6.OL5 5,671 1,590 1,408 
Jan. 1 to Muy 31... 35.395 35,478 14,968 14,902 
July 1 to Muy 31... $8,204 §U,321 23,463 24,024 
gq A paragraph mark added aft:\ i? une of @ road ‘i tiestes that 
the figures for that road have + evieusly been givon, Out appear 


Interest Charges and Surplus. — The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges, 


—Inter’t, rentals, dc. —Bal. of Net Earns. 


1891. 1890, 1891. 1890. 

Roads, $ $ $ 8 
Grand Rapids & Ind.May. 98,582 87,978 def.51,602 4,309 
Jan. 1 to May 31... 463,298 433,662 df.144,468 def.6,564 
Total system....May. 79,528 69,937 def.41,620 3,854 
Jan. lto May 31... 380,260 345,437 df.136,430 def. 16,956 
Nash. Chatt. &St.L.¢ June 80,981 86,838 60,539 30,604 
July 1 to June 30... 1,057,416 959,271 562,165 451,340 





ANNUAL REPORTS, 





H. B. Claflin Company. 
(Report for the season ending June 30, 1891.) 

The circular report sent to stockholders says: ‘‘Our report 
for the first half-year of this corporation covered a period of 
general prosperity. The present report covers a period of 
general hesitation and disappointment. We are, therefore, 
well pleased to report for the last six months net profits of 
$354,661, which amount added to $500,497 earned in the pre- 
ceding half-year makes for our first full year of business as a 
corporation total net earnings of $855,159. This result com- 
pares as follows with the four years given in our prospectus: 
1886, $692,000 ; 1887, $766,000 ; 1888, $706,000; 1889, $784,000; 
present year ending June 30, 1891, $855,159. 

‘** It must not be expected that we shall make equally large 
profits every year in future, yet it seems probable that the fig- 
ures of our prospectus will on the average be more than real- 
ized. The following figures taken from the Treasurer’s report 
show the financial condition of the corporation on June 30, 
1891, and the proposed distribution of profits: 


BALANCE SHEET JUNE 30, 1891. 


Assets, Liabilities. 

RA: icamdcnestess minainities $1,097,461 | Capita).................. $9,000,000 
Cash div. paid on acc't Openaccounts payable. 4,104,450 

of spring profits...... 170,569 | Foreign exchange and 
Bills receivable. ........ 1,469,202 loan account.......... 544,520 
Open ace’ts receivable. 3,733,315 | Surplus from business 
Merchandise...... -- 5,402,103 of first half-year...... 200,602 
Store property... - 2,000,C00 | Profits second half-ye’r. 254,661 









Lot cor. Thomas 8 t 
and West Broadway... 


81,486 
Construction new build. 208,276 
CERidess. shiickebaasens 27,197 
Horses, trucks, wagons, 
Pi ciasceecas ak Hatton 14,622 cienicnnas 





$14,204,235 





$14,204,235 
INCOME ACCOUNT 
Net earnings after paying all taxes, salaries and 

















expenses of 





BS Ge cttcidnncsnctesdidcaddntacanel FEE ERE EO $354,661 
Iuterest on first preferred stock from December 31, 1890, to 
ee eR EL - 72,549 
i ikatdncabidee naman ° $282,112 
Interest on second preferred stuck from December 31, 1390, 
Ee ay eee nicebneesblasape 86,555 
Remainder for common st0ck............000...cccsccccscsccecess $195,557 
Two quarterly dividends aggregating 4 per cent............... 129,326 





Surplus on spring business for common stock, equal to 293,99 
per cent on 32,629 shares. ....... ciicklveehds iden hdeuckaials ene $66,231 
Surplus reserve for common stock from business of first half- 


SE sidinh ivi <h Miniesa Ankaphcapiea din nleniaitint indi den didtnibaainaehibabiincesdinmdinainnine 200,602 
Present surplus reserve for common stock.................- $266,833 


Mr. John Claflin, the President, remarks: ‘‘ Eleven hun- 
dred and eighty seven (1,187) shares of preferred stock were 
converted into common stock during the last season. Large 
additional amounts will probably be converted soon. We 
call the attention of our stockholders to a special meeting to 
be held on July 28, when the question ef making the divi- 
dends on the first preferred stock payable specifically in gold 
will be considered. Since our last report we have bought the 
northeast corner of West Broadway and Thomas Street, 50x 
50 feet, at a cost of $81,480, and we have extended our new 
building to cover an area of 100x150 feet, so that our con- 
nected warehouses now occupy the entire block front on 
West Broadway as well as on Worth Street. We have paid 
$208,276 on account of new construction, and about $260,000 
more will be paid on or before the completion of the struc- 
ture. Our real estate bounded by Church Street, Worth 
Street, West Broadway and Thomas Street will then stand on 
our balance sheet at about $2,550,000, and we may safely say 
that no vroperty of equal value for business purposes can be 
bought 1a New York City at this price.” 





GENERAL INVESTMENT NEWS. 


Oe 


Cincinnati Jackson & Mackinaw—Cincinnati Hamilton 
& Dayton.—The icase of the former to the latter company has 
Leen signed by the Reorganization Committee of theC. J. & M. 
‘The road will ve solid October 6, when the new company will 
be organized, the securities issued, and the property turned 
over to the lessees, The terms of the lease, which is for 99 
years, | paras for a guarantee (indorsed on bonds) of princi 
pal and interest on $4,800,000 four per cent gold bonds. The 





C. H. & D. will retain $776,800 of the gross earnings, and of 
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any excess of this amount up to $1,076,800, twenty per cent 
will go to the C. J. & M. and fifteen per cent on any further 
excess. It is further agreed that $-00,000 of the bonds shall 
be deposited with the Central Trust Company to provide for 
betterments, equipment, &c. 

Colorado (oal & tron.—The coal shipments are 50,000 tons 
in excess of last year, which indicates a gratifying increase in 
that department. The iron and steel works are being over- 
hauled as outlined in the last annual report, and early in the 
fail the company will be in position to compete with Eastern 
manufacturers. Orders now booked and promised ensure the 
operation of the works to their full capacity. 

Economie Fuel gg ow | (Chicago).—The City Council 
passed the Economic Fuel Company ordinance over the 
Mayor's veto by a vote of 54 to 10. 

Edison Electric Light Co.—Judge Wallace has filed his 
opinion in the United States Circuit Court in the patent suit 
of the Edison Electric Light Company against the United 
States Electric Lighting Company, owned by the Westing- 
house Company. The argument was made before him a 
month ago on the Edison patent No, 223,898 for an incandes- 
cent electric lamp. The printed testimony fills seven volumes, 
or about six thousand pages. Judge Wallace’s opinion is in favor 
of the Edison Company, plaintiffs, sustaining their patent, 
and ordering a decree of injunction and an accounting. The 
opinion reviewing the history of the art prior to Mr. E:lison’s 
invention and discussing the technical interpretation of the 
patent says : 

It was a remarkable discovery that an attenuated thread of carbon 
would possess all the long-sought qualities of a practical burner when 
maintained in a perfect vacuum. The extreme fragility of such a 
structure was calculated to discourage experimentation with it, and it 
does not detract in the least from the origiuality of the conception that 

revious patents had suggested that thin plates or pencils or small 

ridges could be used. The futility of hoping to maintain a burner in 
vacuo with any permanency had discouraged prior inventors, and Mr. 
Edison is entitled to the credit of obviating the mechanical dilticulties 
which disheartened them, bui what he did in this respect was a matter 
of only secondary merit, aud was uo longer new in the art, because he 
had already di-closed it in his French and English patents. 

Whit he actually accomplished was to unite the characteristics of 
high resistance, small radiating surface and durability in a carbon coa- 
ductor by making it in a form of extreme tenuity out of any such ma- 
terials as are mentioned in the specification, carbonizing it and arrang- 
ing itas he had previously arranged his platinum burner, in an ex- 
hausted bulb made wholly of glass and_ sealed at all points, including 
those where the leading wires entered, by the fusion of tue glass. He 
was the first to make a carbon of materials, and by a process which 
was especially designed to impart high specific resistance to it; the 
first to make a earbon in the special form for the special purpose of 
imparting to it high total resistance, and the first to combine such a 
burner with the necessary adjuncts of lamp construction to prevent its 
disintegration and give it suiliciently long life. By doing these things 
he made a lamp which was practically operative and successful, the 
embryo of the best lamps now in commercial use, and but for which 
the subdivision of the electric light by incandescence would still be 
nothing but the ignis fatuus which it was proclaimed to be in 1878 by 
some of the learned experts who are now witnesses to belittle his 
achievement and show that it did not rise to the dignity of an inven- 
tion. 

The New York Herald reports an interview with counsel as 
follows : 

“Mr. Edison’s invention,” said Mr. Eaton, of Eaton & Lewis his 
counsel, “* was made in 1879, and the patent was granted in 1880, This 
suit was commenced in 1385, and is one and the most important of a 
series of suits for many years prosecuted by the Edison Company to 
est iblish Mr. Elison’s priority, The other suits, one on a system of 
distribution of electric current for electric lighting, another on what is 
known as the three-wire or economical system of circulating current, 
and a third, the subdivision of the current, are ready for court, and 
will be argued in the autumn. The Edison Company, however, claims 
tnat the present decision is so broad and controlling as to render the 
commercial value of the other decision, even if made in their favor, 
as of second importance. About tifty thousand ineaudescent lamps.” 
continued Mr. Eaton, ‘‘are now made and consumed daily in this 
country, of which the Edison Company mauufactures only a little 
more than one-half. The rest are made by the Westinghouse Com- 
panies, the Thomson-Houston Company, and eight or ten small lamp 
factories in different parts of the couutry, the profit of manufaciure 
having attracted capital notwithstanding the risk of the business being 
ultimately stopped and an accounting of profit ordered if the Edison 
patents were sustained. The increase in consumption of lamps doubles 
every two years and the profits acciuing to the Edison Company from 
this decision are estim.te.| to be, at the present rate of manufacture, 
about $2,000,000 a year, and the accounting of profit by past manu- 
factures will add several millions of dollars to the treasury of the 
Edison Company. * * * This decision, the Edison Company claims, 
will shut up all competitive factories, at least until the expiration of 
the patent, six years hence. The Court holds that Mr. Edison, being 
the first inventor, is entitled to a monopoly of manufacture, together 
with an accounting of profits heretofore made by other manufacturers.” 


The counsel for the United States Electric Lighting Com- 

any propose to appeal from the decision of Judge Wallace. 

he appeal can be heard before the new Appellate Court, and 
a hearing can probably be had next winter. 

The Westinghouse people claim that the decision will not 
seriously affect them. No incandescent lamps, they say, have 
been manufactured at the Westinghouse factories in Pittsburg 
and Newark for over two years, and the Thomson-Houston 
company claim to have done only a very small business in 
amps, 

Georgia Southern & Florida.—The court at Macon, Ga., 

granted the petition of receiver Sparks to borrow money to 
pay the interest due on the bonds July 1. 
_ Great Northern.—This company announces the opening of 
its all-rail route to Bellingham Bay via the Manitoba Pacific 
Toute. All Great Northern business formerly routed via the 
Canadian Pacilic to Vancouver, thence by steamer lines, 
now goes via the Canadian Pacific to Huntington, B. C., by 
Bellingham Bay road to New Whatcomb, thence by steamer 
to Puget Sound points, saving a day of time, 

Illinois Central.—The directors of the Illinois Central Rail- 
road Company have declared, from the, net earnings of the 





year ended June 30, 1891, a dividend of 2 per cent in cash, 
payable September 1, 1891, which, with the dividend paid 
March 1, makes the dividend for the year 5 per cent. 

Long Island RR. (Boston Route).—The contract has been 
signed for regular passenger service of trains between Brook- 
lyn and Hunter’s Point and Boston and intermediate points, 


| The route will be via the Long Island Railroad to Oyster Bay, 


thence by transfer steamers across the Sound, and via the 
Housatonic to Hawleyville, Conn., and thence via the N. Y, 
& N. E. to Boston. Arrangements are also being made for 
the handling of freight over the same route. Mr. Corbin says 
that the project is not necessarily antagonistic to the New 
York New Haven & Hartford RR. Co., but is more especially 
in the interest of Brooklyn business. The new line will take 
all the business between Brooklyn and Long Island and Boston 
and other New England points. The time will be exactly the 
same as that now made between the Grand Central Depot and 
Boston. Passenger cars will run direct from Brooklyn to 
Boston without change, the cars being transferred on power- 
ful steam floats across the Sound from Oyster Bay to Norwalk 
or Wilson’s Point. The work of construction will be begun 
as soon as the required land at Oyster Bay is condemned by 
the Commissioners appointed by the Supreme Court. 

Missouri Kansas & Texas.—The Stock Exchange has 
ordered that the $47,000,000 new common stock of the 
Missouri Kansas & Texas RR. Co. be now admitted to the 
list, and that the M. K. & T. trust receipts, all assessments 
paid, ex-second mortgage bonds, which have been hitherto 
dealt in as representing the common stock of the M. K. & T. in 
reorganization, be stricken from the list on July 31, 1891. The 
company starts on its new departure free from debt or incum- 
brances, and with a large amount of cash and securities in its 
treasury. The earnings of the propery are showing large 
increases, the result in June,1891, having been $711,972,against 
$646,875 in 1890, All the crops in the territory tributary to 
the lines of the M. K. & T, are now either made or in good 
condition up to date. : 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 


CAMBRIDGE, MAss.—$15,000 bridge 4s, due July 1, 1901; $10,000 high 
school 4s, due July 1, 1901; #50,000 school-house 4s, due July 1, 
1901; $15,000 sewer 4s, due July 1, 1911; $60,000 Harvard Bridge 
4s, due July 1,1921. Bids for the above will be received till July 
28 by W. W. Dallinger, City Treasurer. 

BROOKLYN, N. Y.—$200,000 N. Y. & Brooklyn Bridge 3 per cent bonds, 
due Jan. 1, 1923 and 1924; $250,000 3 per cent park purchase 
bonds, due Jan. 1, 1912, ’13 and ’14. Bids will be received by 
Theo. F. Jackson, Comptroller, till July 28. 

HACKENSACK, N. J.—$25,000 improvement 5s, due 1897 to 1901, 
Bids will be received by A. B. Bants till Aug. 3. 

Moscow, IDAHO—$25,000 6 per cent twenty-year school bonds. Bids 
will be received till August 1 by H. 8. Coats, Clerk to the Buard of 
Trustees. 

Port Jervis, N. Y.—$50,000 4 per cent sewer bonds, due in twenty 
years. Bids will be received till July 21 by Francis Marvin. 

RAILWAY EQUIPMENT Co., OF MINNESOTA—$1,000,000 1st mort. 6 per 
cent gold bonds, due 1592 to 1901. Subscriptions will be received 
at ¥84¢ and interest by Messrs. Maitland, Phelps & Co., New York. 
Further details will be found in our advertising columns. 

SALT LAKE City, UTAH—$300,0U0 5 per cent 20-year school bonds. 
Bids will be received till August 10 by Board of Education. 

TROW DIRECTORY PRINTING AND BOOKBINDING COMPANY—The stock 
of this company is offered for subseription by Messrs. 8. V. White 
& Co. and other firms, Particulars are given in our advertising 
columns, 

WEsT CHICAG), ILLINOIS—$1,000,000 park 5 per ceut bonds, due in 20 
years. Bids will be received till August 7, 1891. Full particulars 
are given in our advertising columns, 

New York Stock Exchange—New Securities Listed.--The 
Committee on Stock List of the New York Stock Exchange, 
acting under authority from the Governing Committee, has 
added to the lists for dealings the following securities : 

CHESAPEAKE & OHIO RAILWAY.—#650,000 first mortgage 5 per cent 
gold bonds of the Craig Valley branch. 

MILWAUKEE LAKE SHORE & WESTERN RAILWAY.—$ 250,000 additional 
extension and improvement sinking fund 5s, making the total amount 
listed $3,729,000. 

MissourRI Kansas & TEXAS RAILWAY.—$47,000,000 new common 
capital stock. The Missouri Kansas & Texas trust certificates, all 
assessments paid and ex-second mortgage bonds are to be stricken 
from the lists on July 31. 

NASHVILLE CHATTANOOGA & ST. LOUIS RAILWAY.—$3,331,387 50 ad- 
ditional common stock, making the total amount listed $10,000,000. 

NEW YORK NEW HAVEN & HARTFORD RAILR»AD.—$4,675,000 addi- 
tional common capital stock, making the total amount listed $23,375, 

Northern (New Hampshire).—The annual report of ‘the 
directors states that the bonds of the Petervoro & Hillsboro 
Railroad, which form a part of the contingent fund, having 
matured, the directors have made an arrangement with the 
Boston & Maine directors (which corporation had become 
responsible for their payment) whereby the time for paying 
the principal sum secured by the bonds has been extended to 
July 1, 1897, and the interest on them until that time is to be 
at the rate of 414 per cent. 

The full amount of the four dividends declared during the 
year has been $179,838, The expenses of the corporation have 
been $5,791. 

The receipts have been as follows: Rent received under 
the lease (5 per cent on $3,068,400), $153,420; allowed for ex- 
pense of maintaining organization, $5,000; income of contin- 
gent fund. $22.788; expense reimbursed by Franklin & Tilton 
Railroad, $1,066; proceeds of sale of safe, $50; drawn from con- 
tingent fund to make up the amount required for payment 
of dividends, $3,308. Total, $185,629. : 

The amount cf the contingent fund, according to the last 
report was $360,030, The changes in tiyisfund have been as 
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follows: Gain on sale of Mount Washington Railroad stuck, 
$1.20; amount of long outstanding checks now added to the 
fund. $39: the item heretofore called ‘*‘ Superintendent’s De- 
rtment,” now merged in the fund, $10,765 ; total, $372,355. 
Yrawn from the fund on account of dividends, $3,303 ; loss on 
Northern Pacific Railroad scrip, $1; total, $3,304. Present 
amount of contingent fund, $369,050. 
Poughkeepsie Bridge.—The contract to extend the Dutch- 





County Railroad (from the Poughkeepsie Bridge) 12 miles Resources. 
— il has b th i> aedtiien Gen ie "i ) Soted Dee.31,1890. June30, 1891. 
to Hopewe 1as been let, and the line is to completed in} ponas and comet © > See See $125.50 $425,000 
100 days. It is said that the cost will be defrayed by the issue | stock investments (market value)........... 3,640,600 3,661,940 
of $300,000 in bonds, which have been taken by the Bridge | Amount loaned on collaterals............-.- 17,863,378  19,441'959 
people. Amount loaned on personal securities. ..... 217,405 136, 925 
Real estate (estimated value)............... 850,000 850,000 
Railroad Building.—The Railway Age gives the following | Cast on hand and on deposit....-..-....---- +5 5 Te 
statement of new road constructed in the first six months of italia ace laa ial aia heatiaet 8 began : 
1891, accompanied bya detailed list of each road on which NE saci sadaeasndstti acess caageecen $25,003,915 $26,219,589 
the new mileage was built. The Age says: ‘‘During the first ae Liabilities. 
six months of 1891 at least 1,728 miles of main line track — pete PAIG 11... .....2 22. 2c sce essences oe.ceneee #1, 000, 1000 
. Thi ‘ “nage ‘ EERE Ore 4,507,3:° 
have ‘en laid in the United States in 38 of the States and cere ty ay ae READIN PRE MITT 4742010 —«5'934°ORD 
Territories, upon 129 lines, as the following table shows:” General deposits, payable on demand....... 14,486,266 14,316,305 
ei RE RIED ER IOIRION 268,28 251,208 
EUMMARY OF TRACK-LAYING, JAN. 1 TO JULY 1, 1891. GOOSEN. .0.2-- 002-0000 . . ~— 
No, lines. Miles. No. lines. _ PE siciccrtiinces: sonnaicnmumandie waleasacie $26,219,589 
Maine...... 5 PUN a cicinecceveces 3 14°42 tSupplementary. 
New Hampshire. 2 7 PED <cccsscccecsae ot 12 Interest and profits received last 6 months. 
Massachusetts ...... 1 Wisconsin ........... 3 28°5 Interest credited depositors, same period... 
Rhode Island. ...... 1 Minnesota. oie 36°3 Expenses of institution, same period... 73, 
SE PED < sénmnvece 1 South Dakota....... 2 20°2 Dividends on capital stock, same period. . 150, 000 250,000 
New Jersey .......... 6 a 1 55 Deposits on which interest is allowed....... 16,37 4 14 17,727,180 
Pennsylvania ....... 13 Nebraska ............ -1 25°5 | Rate of interest on same................-.. : lto3 1to3 
Maryland. eveeee 1 Missouri..........--. 3 19 | FARMERS’ LOAN & TRUST COMPANY. 
West Virginia....... 7 Arkansas ............ 4 40°5 Seaaetiaen 
Virginia .... . & DORKS ..ccccccecceccce 3 E085 wee . 5 
North Carolina...... 8 | REARS 2 73 Dee. 31, 1890. June3zo, 1891. 
South Carolina...... 4 Wyoming............ 1 20-2 | Bonds and mortgages................--- eres 249,300 $249,300 
Georgia bcaennen ae SOI. «. ccccceccccs 2 56 Stock investments (market value). 4,193,592 
Florida .. 1 California .......... 4 807 Amount loaned on collaterals............... 16, 534, 662 
Alabama.......... i New Mexico......... ] 7 Amount loaned on personal securities...... 2 
Louisiana Takes 5 Utah..... ee 1 15 Real estate (estimated value)............---- 950, v 50,000 
Tepnessee 5 CEE .... «...concccunc 3 28 Cash on hand and on deposit................ 3,433,604 4,086,912 
Kentucky..... is 3 Washington ......... 11 135 I Ic snaccawscccnciswewessccaasesarnas 311,5€6 289, 500 
Remo 7 — an oe centers ae eee 
Michigan ............ 3 Total in 38 States...139 1,728°42 Total... ---.-+--++-+0-+ seer eee eee _ $28,126,893 $28,955 969 
L iabiliti ies. 





Richmond & West Point Terminal.—It is announced that 
the Richmond Terminal Company has decided to move its 
general headquarters to Atlanta. The change will be made 
atonce. President Jobn H. Inman was in Atlanta on the 
the lith, and contemplated negotiations for headquar- 
ters’ buildings. He says the statement is_ correct, 
and that Patrick Calhoun will be Vice-President of the 
system, with headquarters at Atlanta, and will be the execu- 
tive officer of the system next in authority to the President. 


San Antonio & Aransas Pass.—On the extension North 
from Lexington to Waco, 53 miles, the line has been completed 
to Rockdale, 18 miles from Lexington, and will be put in 
operation on 20th inst., making connection at Rockdale witk 
the International & Great Northern. 


Trust Companies of New York and Bri.oklyn.—The semi- 
annual reports of these companies for the period ending June 
0, 1891, have been made to the Banking Department at Al- 
Lany. The figures below are compiled for the CHRONICLE, 
placing in comparison the statements of Dec. 31, i890, thus 
showing the changes in the six months. Re comparative 
statements as of June 30, 1890, and Dec. 31, 1890, were pub- 
lished in the CHRONICLE of Jan. 24, 1891, yoy in succeeding 
issues. 

ATLANTIC TRUST COMPANY 








Resources. 
Dee.31,1890 June30, 1891. 
Bonds and mortgages...................ccee. $301,999 $359,999 
Stock investments (market value) 412,000 395,000 
Amoonnt loaned on collaterals... .... 7,375 5,204 6,490,474 
Cash on hand and on deposit................ ‘ 3,286 436,554 
Other sesets................ Saba ninesee 75,106 51,153 
Giiedndndscatccadcatsameiamebennes $8,697,596 $7,733,180 

Liabilities. 

ORE BORE OR. occ ccctcinsceassaccccss $500,000 $500,000 
i er suddelinsienaaibhtminein 500,000 500,000 


422.468 
227,984 
6,061,398 
21,330 


$8,697,596 $7,733,180 


ivided protits 
= posits in trust.. 
General deposits, payable on demand....... 
EE ere 





Total. 


Sup plementary. 





Interest and profits received last 6 months... $280,: 290 $237,391 
{nterest credited depositors, same period. . 114,279 94,500 
Expenses of institution, same period. ...... 33,042 21,270 
Dividends on capital stock, same period.... 30,000 30,000 
Deposits ou which interest is allowed...... 3,040,000 5,510,233 
Rate of interest on same..................... 2to4 ligto4 


BROOKLYN TRUST COMPANY (BROOKLYN.,) 
Resowrees. 
Dec, 31,1890. June 30,1891, 
eT mre $119,000 
Stock investments (market value)........... 2,23 








Amount loaned on collaterals ............... 8 ‘478, 331 
Amount loaned on personal securities...... 2 56,336 398,135 
Reul estate yestimated value)........... 2... 1: 50,000 150,600 
Cash en hand and on deposit ................ 39% 3,827 661,609 
CE RE a ee ane 70,198 

Wi icickidat cb seapesed alleen bacaamnee te $11,636, 167 $12,108, 224 

Liubilities. 

ee OE UN OD, . vac cvecencnamasthedin’ $1,000,000 $1,000,000 
oven eckcccadagsenescataseinebectes 1,281,585 1,321,404 
De} o-its in trust tnbibdntchiaadddarenadiamens 497,522 545,305 
Geierai deposits, payable on Gemand....... 8,779,130 9,160,535 
Div. July 1. 1891, charged out June 30,1891 ............ 40,000 
NE I ae avn xicodoedah.aendctasdeaumedeas 37,769 40,979 











Rate of interest on same.............-.- 





BROOKLYN 7TRUST COMPAN pos < gr ed.) 
Supplementary. 
Interest and profits received last 6 months. $352,058 
Interest credited depositors, saine period . 139,246 
Expenses of institution same period ........ 36,498 
Dividends on capital stock, same period. . 80,000 
Deposits on which interest is allowed....... at 
0 


CENTRAL TRUST C OMPAN Y. 





1, 1890. June 30,1891, 





$300,755 
119,368 
34,961 
80,000 
9,645,206 
lto4 


































Capital cheeks PGE Ub....5.00cccccccsccsescscnce 
aie éGensedidcadnaiandsus anenaeucen 
Deposits in trust. 
IE IN oh sis a tins inneaeek same aumneeoeciis 214, 531 


CS TEE 
Supplementary. 


#1, 000 000 
8 





od Ys 
2: by "os r+ 5 a 








Booms aNd MOPtPAGs.... <2... cccccccccceces $661, 
Stock investments (market value)....... ‘ 1,193 3 30 


oe € 00,000 
23,2 278,996 


$28,955,969 


Interest and profits received last 6 months. . $786,908 $685,806 
Interest credited depositors, same period... 322,933 316,131 
Expenses of institution, same period........ 119,722 82,461 
Dividends on capital stock, same period. ... 150,00v0 100,000 
Deposits on which interest is aLowed....... 20,650,144 20,901,309 
Rate of interest on same..................... 1to5 1to5d 
FRANKLIN TRUST COMPANY (BROOKLYN). 
Resources. 
Dee. 31, —_ —_—! pees. 
$659,000 



































3,817,851 






359/122 














1,3 39; 969 


















Amount loaned on collaterals........... fas 2'732°656 2 *650,2 56 
Amount loaned on personal securities...... 90,197 25,000 
Real estate (estimated value)............... ..2.-20-e- 152,/54 
Cash on hand and on deposit................. 290,799 605,899 
SD ii ctiictehebekenesuntatvescewenandn 26,865 21,705 
Total .. 2. ......ccreee coseressesessesccece $5,453,566 
Capital stock paid in $1,000,000 
= "534, 042 
ON Ea 51,396 
General deposits, payable on demand..... 3,374, Gar 3,802,218 
Other liabi‘ities........... 102,637 of 
ee ee Ry eT ee nee $4,997,004 $5,453,566 
Supplementary. ° 
Interest and profits received last six months. $152,583 $175,247 
Interest credited depositors, same period. . 41,105 56,471 
Expenses of institution, same period....... 13,892 14,620 
Dividends on capital stock, same period... . 30,000 40,000 
Deposits on which interest ‘is allowed....... 3,362, "998 3,671,268 
BE TE IR co cccccccccscccccsccs  cavanncs 149 to4 


KINGS COUNTY TRUST COMPANY (BROOKLY?). 






















































Resources, 

Dee. 31,1890. June30, 1891. 
re $467,000 $464, 000 
Stock investments (market value).......... 207,333 198,815 
Amount loaned on collaterals. ...-. 1,434,150 1,301,381 
Amount loaned on personal se curitie 138,357 276,722 
Cash on hand and on deposit. ........ i 167,436 198,140 
MIO geet dn cccnsideewactdacudesnsnscans 32,073 42,111 

EE onttitdnccccnesumatecueudminecactas $2,446,666 $2,481,170 
Liabilities. 
Ie ON DONE ho ois on cnkiccneeseccicnne $500,000 $500,000 
NL: 5.0.2cocginhinennnneenenemetiinansees 360,000 300,000 
epee emigaene 19.896 43,090 
4 ¢ 3a 32,330 90,59% 
Genelai deposits, payable on demand....... 1,539,059 1,530,573 
ge ER aa 55,401 16,907 
EN a a6 h5 54 seccacceisenpaeeaadaegcaees $2,446,666 $2,481,170 
Supplementary. 
Interest and profits received Vi ist 6 months. $81,046 $62,691 
Interest credited ae ene same period. . 17,962 15,109 
Expenses of institution, same period........ 8,180 10,252 
Dividends on capital stock, same period. ... 15,000 15,000 
Deposits on which interest is allowed...... 1,530,275 1,570,320 
Rate of interest on same..................... ltod4 14 to 3% 
KNICKER BOCKER TRUST COMPANY. 


Resources. 
Dee. 31, 1890. June 30, 1591. 

Bonds and mortgageS...................cse0 86,300 $86,200 
Stock investments (market value).......... 1,834, ‘651 908,300 
Amount loaned on collaterals............... 2, 733, 494 3,311,700 
Amount loaned on personal securities...... 20,700 69,289 

Cash cn hand and on deposit................ 446,809 367,077 
oues OO EEA EG IE, RTE 46, 43,19! 































Total... $12,108,224 


pS Ne eR ee Pee ae 





$4,785,865 
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KNICKERBOCKER TRUST COMPANY-—, Coneluded.) NASSAU TRUST OOMPANY (BROOKLYN.) 
Liabilities. Dec. 31,1890. Jnne 30,1891. ! Resources. 
Capital stock paid in...............+----+++-- $750,000 $750,000 Dee. 31,1890. June30, 1891, 
CN inc candecsc<dosseenreccccehenme jp ree a i Bonds and mortgages...............--....++- $129,103 $424,203 
WNIEOE BUGIS. occ cc cccteccccceccescsesces §  sambasas 298,023 Stock investments (market vaiue)........... 367,130 532,640 
Deposits in trust...................------2.--- 1,223,670 1,360,413 Amount loaned on collaterals................ 1,840,470 1,435,820 
General deposits payable on demand ....... 2,896,927 2,353,476 Cash on hand and on deposit................. 167,265 201,712 
CE IE i. 5 de Sc ccnccnciasanassscacs saath 26,039 .... we. ea 38,532 23,968 
IE is cincsctccatuanseingnaaamnamndeae $5,168,545 $4,785,865 NS kins. cebtpnsnteeuscsasaceos auszerecese $2,842,500 $2,618,344 
Supplementary. : : ee Liabititirs. = : ; 
Interest and profits received last 6 months $80,884 $102,677 Capital stock paid in...........-....-..-.-+.- $500,000 $500,000 
Interest credited depositors, same period... 29,405 40:234 UMGEVIGOR PRORG........6 .- 206 .ccconcccnsciesccs 105,771 115,689 
Expenses of institution, same period........ 32,666 36,328 | Deposits in trust................--.---.---++-- 9 i0137 8,119 
Dividends on capital stock same period..... = atin 22,500 | General deposits, payable on demand....... 2,220,571 1,983,652 
Deposits on which interest is allowed....... 2,966,393 3,069,507 fe ee eae ee 6,021 10,883 
Rate of interest on same..................... 142 to 5 2to4 aE a aan 
LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.) Total ....0------ceonereeee poctecceecees. See eee 
Resources. Interest and profits received last 6 months. $80,544 $81,693 
Dee. 31,1890. June 50,1891, | Interest credited depositors, same period... 34,402 26,840 
atits Ol SUBCIRNONE 45. cocgse ciasaenicnin $203,800 $344,300 | Expenses of institution, same period........ 9,064 10,580 
Stock investments (market value) . 1,086,920 = 1,155,600 | Dividend on capital stock, same period. .... 15,000 15,000 
Amount loaned on collaterals............... 1,952,526 1,626,250 | Deposits on which interest is allowed....... 2,229,854 1,986,863 
Amount loaned on personal securities...... a. oe Ra‘e of interest on same..............0..e0- lyto4 ligto4 
Real estate ‘estimated value)................ 92,85 03,000 Dur Ww - CURITY & . ‘ 
Cash on hand an2 on deposit.............--. 236,042 358,822 =e Sone —_ one why & TEUeF OO. 
Uther assets .............--- RNR RES 30,033 31,393 Resources. F 
inline ie — 1890. June 30,1891. 
ae ee ee ee ee $3,731,172 $3,729,865 | Bonds and mortgages...............-....-..- $266,000 $294,000 
BOG th ..02neeseeoreeoee "Liabilities seaiintani ii _— Stock a rr (market value)........... 1,258,925 1,007,706 
. Pee - “ i ” Amount loaned on collaterals................ 3,624,104 3,526,357 
Capital stock paid in......-.-.-.--------- +++ $500,000 $500,000 | ‘4 mount loaned on personal seeurities...... "270/484 795, 144 
Undivited profits... cccereccessncer useage son 616,439 = 563,476 
Deposits in trust ............. etka Sik Alaina ahatie 119,338 a a ce joe ot Se atone ai wee 
Geveral deposits, payable on demand ...... 2,819,309 Total #6,143,601 $6,218,906 
I cain cca atdndddcccnscntinaccens’ 26,611 ‘ coke 2. | . i lalate co 
= ” ada Sieaiaias eae tt OE EE TB iis Bcncecantaxeccaanssues $1,000,000 $1,000,000 
Total ...--2. 220-222 -eeeee cece eereee cece $3,720,865 | Surplus fund..........-..--. ----.. sees eeeeee, 500,000 500,000 
Supplementary. SENT ONE I no occansesescccscccswessase 169,844 55 
Interest and profits received last 6 months $103,830 $84,612 | Deposits in trust 2,532,425 b 
Interest credited depositors same period... 39,955 34,7830 | General deposits 1,924,183 3,842,784 
Expenses of institutio +, same period. ...... 9,373 12,508 | Other liabilities 17,147 16,272 
Dividends on capital stock, same perioid.... 20,000 20,000 sniiaaslind 
Deposits on which interest is allowed ...... 2,971,373 2,836,100 BN kk6k in dckedcnaanienwakereiatiaenaeae $6,143,601 $6,218,906 
Rate of interest on sume........... skies, Rance llgtod lle to 4 Supplementary. 
MANHATTAN TRUST COMPANY. Interest and profits received last 6 months.. $125,991 $191,864 
Resources. Interest credited depositors, same period... 61,343 52,938 
Dece.31,1890. June 30, 1891, | Expenses of the institution, same period. . 12,357 21,744 
Bonds and mortgages .............-.--------- $20,000 $56,060 Am't of deposits on which int. is allowed... 3,527,876 3,621,248 
Stock investments (market value) ........... 1,738,174 1,683,005 | Bate of interest on same...........--.------ zto4 2to4 
Amount loaned on collaterals................ 1,544,517 988,773 REAL ESTATE LOAN & TRUST COMPANY. 
Real estate (estimated value)................ cee Resources. 
Cash on hand and on deposit .. 842,261 1,538,182 Dec. 31, 1890. June 30, 1891. 
Other assets .............---.0-2.00 ----00- ee 93,415 75,884 | Bonds and mortgages. ee pagettereeesees &. Sates $18,500 
"04 04 eae A ant ose) DeOeE investments (market valuc)........... 648,816 625,620 
Total ......... 22.2022 esse eee eceeeeeeeeeee $4,284,367 $4,391,846 Amount loaned on collaterals................ 605,847 1,125,225 
Almount loaned on personal securities SOO sh esiccws 
Capital stock paid in $1,900,000 $1,000,000 | Cash on hand and on deposit.......... 117,982 90,744 
ET E 124,634 Pe oe Se i riiccnicndntrncesaceséscccsecasese 7,466 13,914 
Undivided profits , Oy) —_— -—————__ 
Deposits in trust and general deposits, pay- t WN einktGNK Rada deandcdewddabigdameseee $1,430,112 $1,874,003 
able on demand and on notice........... 1,593,758 3,206,941 
EN FN. oe ciinncisesccescsuee sacceveen<s 17,0459 14,450 Capital stock paid in $500,000 $500,000 
? pag - Surplus fund................. 250,000 250,000 
Nisan cnc hierniana ll -- $4,284,367 $4,391,346 | Ty ivided profits “ *2°056 8758 
Supplementary. General —— payable on demand...... 676,199 1,111,345 
Interest and profits received last 6 months. $117,568 $137,157 | Githor Mabitthes.........0cc cccccccccscoccsce ‘ 1,857 3,~99 
Interest credited depositors, same period. .. 42,619 36,423 — 
Expenses of institution, same period ....... 31,076 36,066 ES iicidialnnh dd stds seaman $1,430,112 $1,874,002 
Deposits on which interest is allowed. ...... 2,451,146 2,325,708 Supplementary. 
Rate of interest on same..................-.. Av’ge.2°93 142 to 4 | Interest and profits received ..............+ “$5,405 $25,945 
MERCANTILE TRUST COMPANY Interest credited depositors, same period... 1,067 10,705 
Resources. Expenses of institution, same period. ...... 4,949 8,182 
Dec. 31, 1890. June 30, 1891. | Amt. of deposits on which int’st is allowed. 676,199 1,111,345 
Bonds and mortgages..................-----+- $459,089 $449,950 Rate of interest on same.................-.-- 3to4 to: 
Steck investments (market value)........... 1,364,375 2,570,761 *Oct. 21 to Dec. 31 
Amount loaned on collaterals..... .... -- 19,155,849 13,730,236 STATE TRUST COMPANY. 
— loaned on oe gprs securities...... riff senate Seebeeiinn 
eal estate (estimated vulue)................ 121,03 8,515 . P 
Cash on hand and on deposit................ 4,071,087 2,830,831 F é Dec. 31, 1890. June 39, 1891. 
Tne 747,254 858,177 | Stock investments (market value).........-.. $2,023,643 $1,728,772 
es — loaned on nag renee Reeantedisencslinen 3,177,332 4,747,711 
$2 5.¢ 291 OF5.5 Jash on hand and on deposit................ 926,745 2,048,855 
Total... -...--.eeeeeeeeeeeeeee scenes veeees $26,485,946 $21,055,806 ee 16,766 43°773 
. Liabilities. g 7” snounnyesscelui: tothe: icntiieahunaa hii 
Capital stock paid in.....................2.+- 2,000,000 $2,000,000 ‘ % _ $6,149,486 56 
nee rr ececse accom pe ling | eee iss Ta: See 
Sudiv Wesoxtausewinglinnscsncs eis 21,02¢ 244,088]... we ‘ : 
iouiniust.... S74483 874715 | Capital stock paid im..........c eee eee eee nees $1,000,000 $1,000,000 
General deposits, payable on demand...... 22,185,906 16,698,002 Surplus fund. + cs eee 500,000 500,000 
ee i Rig agi Mie RUIN OUI ais. 5.5eckc nd scccescaacnnsdca 102,809 122,112 
an a alah ae, a  g acdvas ik. acs dich Ah 4,537,220 6,933,321 
Wa seeninncicuscsacscesinadthana sadaceke $26,485,946 21,055,806 EAE TERE 9,457 13,677 
Supplementary. as acid da ahleerece abies aces 86,149,486  $8,569,11 
Iuterest and profits received last 6 months. — $677,607 $513,303 ” Supplementary se - 
st € ed depositors, same period... 268,524 253,19 ean ; ; ‘ . 
Expenses of inattention, somes ro aa - 760630 ao - Interest and profits received last 6 months. $123,432 $126,416 
Dividends on capital stock, same period ... 100,000 100,000 | Interest credited depositors, same period. .. 49,504 33,207 
Deposits on which interest is allowed....... 21,100,683 14,078,268 | Expenses of the institution, same period. ... ¢ 3% , +4 5 50 (38 
Rate of interest on same............-.-. pia ltod lto4 ae “- = interest is allowed....... wees sy baa oy | 
Ss i ihamiihiieiaiy “ded ie ate of interest On Same............-....--- 2to- ‘ tH) 
i enaiieees TRUST COMPANY. TITLE GUARANTEE AND TRUST COMPANY. 
3 2 ae Resources, ‘Pisaiehoe 
Dee. 31, 1890. June 30, 1891. paid ‘ 30,15 
Bonds and mortgages........-...--++-++- Lee. $317,000 $297,000 , ene Bue 5h. See. Sune aeee 
Stock investments (market value).......... 1,906,058 1,941,437 | Bonds and mortgages... ......-.....-----+--- $1,425,105 $1,945,213 
Amount loaned on collaterals 4.777 442 5/913,19L | Stock investments quarket value)..........- 49 1,400 467,000 
Real estate (estimated value). ............... "480,000 “440,000 | Amount loaned on collaterals .......-..---- 20,000 21,500 
Cash on hand and ou deposit..............5, 573,196 354,724 } mer — —— deposit.........--.---- 88,355 P priya 
nes ee ee ee = 408 “ lant (Cost $509,429) ........ 22. c eee ccccees é Lo 50, 
OMMeT assets... 0... vevveecereeeceeeeees 77,496 eet NE nc sore canes cece oarnes § 468,610 2193,823 
Total... ...222--eeeeeeeeeeeess aaeee seseee $8,136,193 (90,080,465) gota oo... lle Gita ele $2,946,501 $3,207,755 
Liabilities. Liubililies 
Capital stock paid in..............-.2.2+.-2++ $1,000,000 = $1,000,000 | Capital stock paid in.....2........2.-...--++- $2,000,000 $2,000,000 
Se Soo inc tn en~ dnchodcnranciasea 716,936 OPO! SPUN TN 5c <s conncas<anncoscupesinecoda 441,293 500,259 
on ral deposits, payable on demand...... 6,351,678 7,272,489 | General deposits, payable on notice........ .......--- 394,056 
Pe CMD inne <cotsntasacsenatnatvoute | »ouanessus 67,413 | Other liabilities. )...2......2...2..2.2-000000- 505,207 313,439 
ET Te Se ee EE $8,136,192 $9,080,465 EE eee eee Ree rr ere $2,946,500 $3,207,755 
Supplementary, Supplementary. 
Interest and profits received last 6 months. $245,696 $195,462 | Interest and profits rec: ived last 6 months. $286,068 $356,709 
Interest credited depositors, same period... 117,666 109,451 | Interest credited depositors....... .......--.  -+++:- sess 1,790 
Expenses of institution, same period ...... 21,033 27,814 | Expensesof the institution, same period... 188,507 215,225 
ividends on capital stock, same period -... 30,000 30,000 | Div’s declared on capital stock, same period. 50,000 50,000 
Deposits on which interest is allowed...... 6,237,585 7,092,368 | Deposits on which interes" is allowed.......0 0 «..-.+.--. 394,056 
Rate of interest on same.................. Sts 142 to l_to4 5 Rate of interest on same.............00-2-226 sewn eeeeee 3 to 
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UNION TRUST COMPANY. 








Resources. 
Dee. 31,1890. June 30, 1891. 
Bonds and mortgages. .............cceccccsee $645,500 $100,000 
Btock investments (market value)........... 1,663,6 1,645,280 
Amount loaned on collaterals................ 21,333,54! 22,342,838 
Real estate (estimated value)................ 1,993,230 1,950,000 
Cash on band and on deposit................ 4,260,594 5,732,055 
GF Ga ncccccccccscscccnccceseccoscceces 317,292 245,992 
TE  cschsicpinitccnsptebeish Scheninin te: Seng itegh aidan $30,413,934 $32,316,165 
Liabilities. 
Capital stock paid im _........ ine pues siomnmneinih $1,000,000 $1,000,000 
Surplus fund and undivided profits......... 3,752,023 3,561,308 
General deposits, payable on demand, on 
notice onl CEPT GENO, snccacasecessucene 25,282,136 27,042,220 
RS RERRSEEe 379,774 412,637 


GE nacbdnddcccccdsdsnccanscdupacecsxennss $30,413,934 $32,316,165 
Supplementary. 

Interest and profits received last 6 months. $839,491 $71°,557 

Interest credited depositors, same period... 336,442 323,950 

Expenses of the institution, same period... 99,443 ©0,290 








Dividends on capital stock, same period.... 100,000 100,000 
Amount of deposits on which int. is allowed 23,738,487 24,727,137 
Rate of interest on same..................-.. [eo 8 8 40s aastuns 
UNITED STATES TRUST COMPANY. 
Resources, 

Dee.31,1890. June30, 1891. 

Seis cnt SRRORINE 6. 5i04040000ckesnnnenes $2,005,000 $1,939,500 
Stock investments (market value) .... ...... 6,750,081 6,539,101 
Amount loaned on collaterals ............... 30,168,311 29,332,863 
Amount loaned on personal securities. ..... 4,829,920 7,009,650 
Real estate (estimated vaiue)................ 1,000,000 1,000,000 
Cash on hend and on deposit................ 1,882,861 1,280,307 
ED o--atinnenimaiemepniannmatenaiiatl 486,571 451,324 
EE dcmeddndisennsttarcndacapaneien seiedlalin $47,122,744 $47,552,747 

Liabilities. 
DGuatiad abocks POI Me ....ccccceccceccccccaccce $2,000,000 $2,000,000 
CES Ey ere 7,075,595 7,434,769 
ET MUI. « cccccccceccensecssucssecans 568,699 505,761 
TPRMOGIES 1 BENGE 2.000 cccccccccccccccscccccoace 36,439,692 36,458,069 
SGOT TEND cence ccccccesccesccceccesesce 1,038,759 1,154,146 
em Fe 
Supplementary. 
Interest and profits received last 6 months. $1,166,657 $1,359,087 
Interest credited depositors, same period... 465,503 488,433 
Expenses of institution, same period ....... 161,124 83,139 
Dividends on capital stock, same period. ... 250,0) 250,000 
Amt. of deposits on which interest is allowed nas iy! eh (my 
G) to 


Rate of interest on same..................-.. 
WASHINGTON TRUST COMPANY. 
















Resources. 

Dee.31, 1890. June30,1891. 

Bonds and mortgages...........-. dito $23,000 $23,000 
Stock investments (market value) 753,348 519,855 
Amount loaned on collaterals ..... 1,997,570 2,602,230 
Amount loaned on personal secur 45,000 72,605 
Cash on hand and on deposit 248,679 176,446 
CUGP GETGE... vecccccccccesceese 21,982 24,331 
$3,089,580 $3,418,528 

Capital stock paid in.................-se-ccee $500,000 $500,600 
Surplus fund....-.. ° 250,000 300,000 
Undivided profits 44,649 23,426 
Deposits in trust. 6,249 7,500 
General d: posits, 2,284,887 2,582,034 
Sy GRINS ninccedcicdccesdcsasces 3,796 5,567 

TIER cccccccnnncdcccccccenssaseyneseen -.... $3,089,580 $3,418,52 


Supplementary. 


Interest and profits received last 6 months. $88,478 $69,475 
Interest credited depositors, same period... 36,356 30,625 
Expenses of instit tion, same period........ 12,102 _ 12,390 
Deposits on which interest is aliowed....... 2,291,135 2,589,534 
Rate of interest on same....................-- 2to4 2to4 


Westinghouse Electric & Manufacturing Co.—At a meet- 
ing of stockholders in Pittsburg, July 15, it was unanimously 
decided to accept the plan of reorganization recently pro- 

sed. The following new board of directors was elected: 
oe Francis Adams, Boston; Lemuel Bannister, Pitts- 
burg; Angust Belmont, New York; A. M. Byers, Pitts- 
burz; Charles Fairchild, Marcellus Hartley, George W. 
Hebard, Henry B. Hyde, Brayton Ives, of New York, 
and George Westinghouse, Jr., Pittsburg. By the plan of 
reorganization adopted $4,000,000 of 7 per cent cumulative 
preferred stock is created, of which $3,000,000 has been taken 
at par by the reorganization syndicate to care for the com- 
pany’s floating debt and provide additional capital. The 
assenting stockholders give up 40 per cent of their stock, 
aggregating over $2,500,000 par value, for the use of the 
company, and are giv+n upon the 60 per cent of stock which 
they retain a 7 per cent preference over the small amount of 
non-assenting stock remaining out. 

Western Traffic Association.—The Advisory Board of the 
Western Traffic Association met at the Windsor Hotel, and 
Chairman Roswell Miller, President of the Chicago Milwau- 
kee & St. Paul Railroad, presided. The roads not represented 
were the Rio Grande Western and the Southern Pacific. 
Judge Aldace F. Walker, Chairman of the Board of Com- 
missioners of the Western Traffic Association, accompanied 
by Commissioner Midgely, was also in attendance. Mr. 
Gould’s plan of joint agencies was discussed at length, but 
fnal action was postponed until the October meeting of the 
associat!on. 

Another subject considered was that of car mileage rates. 
The conclusion of the board was an order directing the Com- 
missioners to confer with all roads, both in and out of the 
association, to effect, if possible, an agreement for a reduc- 
tion of mileage rages on refrigerator cars. The Commission- 
ers are instructed to report at the October meeting. The 
board adopted a resolution to the effect that certain ex- 
port grain traffic from Kansas and Nebraska points over the 
Atchison Topeka & Santa Fe Road to Galveston was subject 
to the association agreement. No other business of importance 
Was transacted, 








The Commercial Times, 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 17, 

The past week has been quite without incident of import- 
ance from a mercantile point of view. Affairs have pursued 
the even tenor of their way. The weather has been almost 
uniformly favorable to the growing crops—little excessive 
rain and yet less complaint of drought. Trade continues 
dull; in fact it does not give those indications of an early 
revival which the favorable crop prospects had led many to 
expect. The export movement in wheat has continued on a 
liberal scale, but the demand has been so freely supplied by 
the rapid marketing of the new crop at the West that prices 
have declined materially for early delivery. The speculation 
in cotton was dull at drooping prices, yet without material 
change until to-day, when there was a sharp decline. 

Lard on the spot was dull, until yesterday, when it took a 
firmer tone, and to-day there was a good business at 6@6°10c, 
for prime City and 6°6214@6°671¢ for prime Western, with re- 
fined for the Continent quoted at 6:45@6'95c. The specula- 
tion in lard for future delivery was quite at a standstill dur- 
ing the first half of the week under review, but yesterday 
there was asmart advance on a demand to cover contracts, 
prompted by the smaller arrivals of swine at Western points ; 
and to-day there was a good business at full prices, 


DAILY CLOSING PRICES OF LARD FUTORES, 
Bat, Mon, Tues. Wed. Thur. Fri, 
July delivery ...........¢ 








i so 650 645 650 661 £665 
August delivery........ 6. 6°56 6°56 6°50 6:50 6°66 6°66 
September delivery ....c. 6°G9 6°68 6°62 6°63 6°30 6-78 
October delivery....... co. 680 679 £672 675 689 6°88 


Pork has not been active, and yet prices show an advance, 
in sympathy with other cured meats and lard, closing firm at 
$11@12 for old mess, $12°50@$13 for new mess, $10°50@$i1 
for extra prime and $12°50@$14 for clear. Beef has not been 
so active, but is held higher in some cases; extra mess, $9°50@ 
$10; packet, $11@$12; family, $12@$14 per bbl.; extra India 
mess, $21@$23 per tierce. Beef hams are firmer at $19 per 
bbl., but less active. Cut meats have further advanced, with 
free sales of light weights of pickled bellies at 7c. Quota- 
tions are: Pickled bellies, 6°4@71gc.; pickled shoulders, 6@ 
61gc., and hams 103¢@11c. Smoked shoulders, 634@7c., and 
hams, 12@121!sc. Tallow quiet at 4°fc. Stearine has been 
more active, and closes firmer at 7°;@8c. in hhds, and tierces, 
and oleomargarine is easier at 6@61gc. Butter closes steady 
at 15@19c. for creamery and 12@14!gc. for Western factory. 
Cheese is more active at 714@8!sc. for State factory, full 
cream. 

Coffee on the spot has been fairly active at firm prices; Rio 
No. 7 on the spot is quoted at 171g@175gc. To-day's sales in- 
cluded 750 bags Rio No. 7 on the spot at 17°56c., and 1,000 
bags do. about No. 8, afloat, at 1614c. Mild grades have been 
also in fair demand at better prices, with sales to-day of 2,000 
bags Maracaibo on a basis of 19c. for good Cucuta and 1,000 
bags Mexican at 183gc. The speculation in Rio options has 
been dull, but values have advanced on manipulation by the 
“bulls.” The close was steady, with sellers as follows: 


a eee 16°956, | October.........14°60c. | January....... 13°55 
August ........1640c. | November......13°95c. | February...... 13°55 
September... ...15°45c. | December..... .13°700. | March......... 13°55 


—an advance of 5@30 points for the week. 

Raw sugars on the spot have been fairly active at an ad- 
vance, and at the close the market was firm but quiet at 3c. 
for fair refining Muscovado and 3 7-16c. for standard centrifu- 
gals. The speculation in futures continues dull, but prices 
show a slight improvement in smpathy with the spot market, 
closing dull at 3°40@3-50c. fer August and 3°38@3°46c. for Oc- 
tober. Refined sugars are in demand and firm at5@5\c. for 
crushed and 4144@43¢c. for granulated. The tea sale on Wed- 
nesday was steady, with the offerings small. 

Kentucky tobacco is steady, with sales of 250 hhds., prin- 
cipally for export. Seed leaf has been quiet, owing to the 
work of sampling. aE 

On the Metal Exchange Straits tin closes at 20°40c. on the 
spot and 20°35c. for October, with a sale to-day for July at 
20°35c. Ingot copper is heavy at 12°60c. for Lake for July 
delivery. Domestic lead is dull at 4°45c. The interior iron 
markets are dull at drooping prices: buyers cannot be induced 
to do more than supply urgent needs, 

Refined petroleum 1s easier at 7-05c. in bbls., 8°50c. in cases 
and 4:50c. in bulk; naphtha, 6c.; crude in bbls. lower at 
6°35c. and in bulk 3 65c. Crude certificates are easier, selling 
to-day at 673¢@6714c. at the close. Spirits turpentine is lower 
and dull at 3014.4 3h l4c. Rosins are quiet and easier at $1 35@ 
$1 40 for strained, Domestic wools are dull, Hops have had 
a,better sale, 
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COTTON. 
Fripay, P. M., July 17, 1891, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 14,172 bales, 
against 8,907 bales last week and 13,423 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
6,884,614 bales, against 5,783,896 bales for the same period of 
1889-90, showing an increase since Sep.1, 1890,of 1,100,718 bales, 


























Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston...... 93) 10} 184) 218) 69| 122) 696 
El Paso, &¢..}  ...-.. | sasees | anietell haendl meet |. seesse | saesee 
New Orleans... 89 1,933, 1,002) 32 460 465 3,981 
Mobile.........- 39 30| 27! 5| ~ 40; 149 
WER cacsecece] sceccs eee | eeeces | ‘eid niinene | easeoe | eecees 
@avannah ...... 95 511 177 309 29 752) 1,873 
Brunsw’k, &€.| ...... |. emi | oeseae | eanese | adine | 127) 127 
Charleston ..... 41 93 155 176) 200) 79 744 
PortRoyal,&e| 2.2...) .....- | saacall ‘saben | pai ponaet: | ridin 
Wilmington....| 26 19 5| 3 7| 8| 68 
Wash’gton,&e|} ...... re | eecees | weceee | cecces | seccee | eeccse 
Norfolk......... 112) 40) 109 243, 18) 29) 551 
West Point... 55! 1,166) 1,698 116 25 37, 3,097 
N’wp’tN’s,&e.) 2.2... Dose yes Tas BRaes, 75) 75 
New York...... | BOR! kencas ae 97 298 
Boston ......... 62 14 140 6 128 350 
Baltimore ...... sesces| eveces eccese eccese!| esccce| cesces 
Philadelph’a,&c'! 20) 371 411 200 836) 2,163 
Totals this week! 875; 3,985) 3,742) 1,753) 1,022) 2,795) 14,172 








For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 


























; | 1890-91. 1889-90. Stock. 

——- | This |Since Sep.| This {Since Sep 

July 17, , ' 

. | Week. | 1,1890. | Week. | 1,1889. | 1891+ | 1890. 

Galveston... 696 1,000,668 40) 838,717) 4,992 95 
El Paso,&c.| fitter | BBFOR  xccces ee: ae 
New Orleans.) 3,981 2,050,534, 849 1,949,216, 65,205) 21,373 
Mobile......| | 149) 292,664 5, 239,833) 6,089 349 
oe, ee &... aes es . 
favannah...! 1,8731,119,424) 349 935,435, 5,443 590 
Bruns.,&¢c.| 127 188,863) ...... ge ae Bae 
Oharleston..| 744 507,566} 186 320,451] 4,253 228 
P.Royal,&c| ...... | pF are eee eee 
Wilmington . 68} 188,307 29; 132,720] 3,485 409 
Wash’tn,&c| ...... na. lee x > eee Bae 
Norfolk...... 551) 642,359 93, 402,120 6,591) 3,090 
West Point.| 3,097) 349,307| ...... | 325,206] 2,773] —..eeee 
NwptN., dec 75, 97,234 79| 59,067| —..-0 i ers 
New York... 298, 134,888; 800, 115,392/ 144,732) 60,63 
Boston......| 350) 117,950 29} 72,698} 1,950, 1,800 
Baltimore...| ...... | 50,084] ...... 87,678} 3,398) 970 
Phil'del’a,&e} 2,163) 71,707} 133) 81,330 5,006 4,934 
Totals. ....| 14,172 6,884,614) 2,592 5,783,896] 253,917, 94,371 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Receipts at— | 1891. 1890. 1889. 1888. 1887. 1886. 

Galv’saton, &c 696 40 122 163 42 746 
New Orleans 3,981 849 718 1,293 3,017 1,251 
Mobile....... 149 5 338 43 7 61 
Savannah. .. 1,873 349 472 1,334 91 377 
Charl’st’n,&c 744 186 413 642 22 735 
Wilm’gt’n,&c 68 18 1 eo Saiitde 
Norfolk...... 551 12 3 554 15 1,604 
W’t Point, &c 3,172 79 20 et” seenes 96 
Alt ers....! 2,938) 962 135 5,661 101 1,874 
Tot.this week| 14,172 2,592 1,952; 10,062 3,295 6,744 

—<' 








Bince Sept. 1./6884,614'5783,896|5504,606 5458,997,5202,098 5289,612 


The exports for the week ending this evening reach a total 
of 18,207 bales, of which 11,125 were to Great Britain, 265 
t France and 6,817 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 









































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 























On Shipboard, not cleared—for 
Leaving 
July 17 al— Great Other | Coast- Slock 
Britain, | France. | Peo wise. Total. 

New Orleans...| 4,261 | 1,611] None. 38| 5,910 59,295 
Galveston. .. .. None. | None.| None. 197 197 4,795 
Savannah.....| None. | None. | None. 125 125 5,318 
Charleston .. .. None. | None.| None. 875 875 3,378 
Mobiie......... None. | None.| None.| None. None. 6,089 
Norfolk.... .... None. | None.| None.| 1,500] 1,500 5,091 
New York...... 2,300 100) 900 | None. 3,300| 141,432 
Other ports....| 4,500| None.| 2,500} None.| 7,000} 9,612 

Total 1891...| 11,061 | 1,711| 3,400| 2,735 | 18,907| 235,010 





Total 1890...| 12,333 | None. | 1,250| 1,925) 16,108| 80,744 
Total 1889...| 13,263 450| 4,150| ‘759! 18,622! 1392'362 





The speculation in cotton for future delivery at this market 
has been exceptionally dull for the week under review, The 
opening on Saturday reflected the great disappointment of 
our bulls over the response which Liverpool made to the 
report from the Department of Agriculture on the condition 
and prospects of the growing crop. A sharp decline at the 
opening was the result; but presently the bulls began to 
enlarge upon the reports of cold nights, grassy fields and defi- 
cient labor, making enough of these influences to promote 
some recovery in values. Liverpool responded with some 
spirit, but on Monday free selling by a leading German house 
turned this market in the face of the better figures from 
Liverpool. A partial recovery followed, on a demand from room 
traders to cover contracts. The dealings, however, were of 
the most listless and desultory character, and the market con- 
tinued in the same form throughout Tuesday and Wednesday, 
values at the close of each showing no important change from 
the previous day, though weakening slightly. On Thursday 
this market developed no new feature, except that business 
was more active and the close steadier, following an early 
decline. To-day the market quite broke down under a sharp 
decline at Liverpool and favorable crop accounts, causing a 
much freer selling movement. Cotton on the spot was gen- 
erally quiet and weak, but a very good business was done on 
Tuesday for home consumption. To-day there was again a 
fair business for home consumption, but at a decline of 1-16c., 
middling uplands closing at 8 5-16c. 

The total sales for forward delivery for the week are 288,600 
bales. For immediate delivery the total sales foot up this week 
6,950 bales, including 2,935 for export, 3,815 for consumption, 
200 for speculation, and —— in transit. Of the above — bales 
were toarrive. The following are the official quotations for 
each day of the past week—July 11 to July 17, 


















































UPLANDS. | Sat. | Mon|fues| Wed! Th. | Fri. 
ET dnccc.ccotes saccos lb.) 5% 5% 5% 5 5% 5llig 
Strict Ordinary.............c.0- | 631g | 634g | 6316 63g | 631g | Gig 
Good Ordinary.... ............. TZlie | Zia | 7Zlig | Zig | Zlie | 7 
Strict Good Ordinary........... Te | 746) Te) 716) Tye! 7% 
Low Middling................... Tida— 713) 6 71316 7316 T1316 7%, 
Strict Low Middling............ 8314 gue 831g | 8316 Ble 8's 
nidcaedbsdtandsessoncees 85, 
Good Middiinay 2220000200022 913 | 98 | 918 | 9% | 915 | Oiie 
Strict Good Middling........... 949 | 919 | 9 | 944 | 9g | 94¢ 
Middling Fair.............. +----/103g |1033 [1038 (103g |103g |105;¢ 
_ eR eee 110% 110% (10% 110% |107% (1013;¢ 
GULF. Sat. | Mon|Tues|Wed| Th. | Fri. 
Ordinary......... ennmeenie Plb.| 6316 | 6i1@ | 631g | 6316 | 63, 61g 
Strict Ordinary...........-----. 63, | 653, | 653" | 653 | 653" | 6%¢ 
00d Ordinary..............-... 712 | 74a | 7a | 716 | 719 zis 
Strict Good Ordinary........... 7% 7% 77% 77% 7% T13i¢ 
Low Middling................... 84 814 814 814 814 834g 
Strict Low Middling............ 85g | 853 | 85g | 853 | 858 | Big 
8131¢) 8l51¢) 81519) 813, 6) 81516) 8% 
9916 | 9916 | 9%16 908 9046 91g 
91016) 91016) 915;6) 91916) G1di6) 97% 
1013461013), 101334/1013)¢ 101316)10% 
115;@ [11$sq@ |L1liyq |/115,4 ‘Ll5ye 11% 
STAINED. Sat. | Mon Tues|Wed/| Th. | Fri. 
Good Ordinary............ Blb.| 519 | Slo | Ste | 5le | 51g | 576 
Strict Good Ordinary......... --| 64g 61g 61g 61g 61, S116 
Low Middling....... eenesoecsecs 7 7 . Sah & 7 6151 
__ _ epee 71816| T13;@| 713,¢| 71336) 71316! 7% 














MARKET AND SALES. 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
tame days. 



































SALES OF SPOT AND TRANSIT. 

SPOT MARKET 2 - Sales of 
CLOSED. Ex- | Con- | Spec-|Tran- Futures, 

port. |sump.|\ul’t’n| sit. Total, 
Saturday |Easy ...........- | 2,935) 1,331) 200) ....| 4,466) 29,600 
Monday. ./Quiet and easy. aaa Oe eee 230 39,500 
Tuesday..| Kasy ............ bnad TEM scwal cose 776 28,400 
Wed’day ./Easy............ cece Sl acacl seed 283 30,000 
Thursday |Easy............ sone Gam) \ecasl, ween 572 40,600 
Friday...|Easy at 1, dec. hil GBB) ones] cans 623} 120,500 
Total...|........-00---.---| 2,935) 3,815) 200; ....| 6,950 288,600 





THE SALES aND PRICES OF FUTUR§S, are shown by the 





Week Ending July 17. | From Sept. 1. 1890, to July 17, 1891 
Buporte Exported to— Exported to— 
r Great Oonti-| Total | Great Contt- 
ee |Brit’n. France| nent. | Week. Britain, France nent, | Total 
TBRIVRstOU.....| ossce] cccees| conse ees 515,120) 25,108) 102,952| 643,180 
New Orleans..| 3.159] ...... | 4,587| 7,726) 954.891'407,679| 562,432'1,925,002 
Mov. &Penc'ia) ...... deans pm pee 74,367; 450/100, 74,917 
Savenaut.....| ...... | eae ee — 126,457| 37,595! 483,744) 697,796 
Bruaswiek ....| ......| ...0.. ers phikie: 98,630! ...... 23,368| 121,990- 
oon, EE RS Ie RO pee | 149,659) 16,330) 248,241' 414,260 
Wilmington...) 2.0...) cesses pee — | 98,532| 1,647) 63,180, 163,359 
~nsiuageee OO Me Me | ecsseel sseees | 269,186) 11,599) 45,871) 326,656 
West Poiut...} 1,499} ...... ee | 3,490! 195,315) ...... 32.590 107,845 
N port Nws,&c| ...... | aie eet eae | 75240 7191 ........ 75,959 
New York.....| 3,662) 285. 2,250) 6,177, 512,070. 42,469 197,490 752,029 
Boston.........| 1,66] ...... see | 1,666) 222,009 ...... 7,316| 229,325 
Baltimore.....| 405! ...... pee | “465|  78.332/ 14,217) 90,393) 182,912 
Philadelp’a,dic) 674) ...... be cas | 674, 26,440! ...... | 1,914) 28,383 
Total......... [A115 265 6,817) 18,207 8,886,287 587,813 1,800,520 6,703,620 
Total, 1899-90.! 8,262! ...... | 133! 8,395,2,846,335 475,100 1,511,043 4,832,478 








following comprehensive table: 
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than the same 
at all the towns 
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Movement to July 17, 1891. Movement to July 18, 1890. 


om ve 
This Since his Jul This Since This 
week. | Sept.1,'90. uly 17.|| week, |Sept.1,'89.| week, Fly 18. 


Augusta,Ga 296 | 265,823 383 895 
\Columbus, Ga.... 87,160 
|Macon, Ga.{...... 
|Montgomery, Ala 
me Ala 
Mewphis, Tenn.. 
Nashville, Tenn.. 
Dallas Texas.... 
Sherman, Texas. 
Shreveport, La... 
Vicksburg, Misst. 
Columbus, Miss.. 
Eufaula, Ala 
|Albany, Ga.| eeees 
|Atlanta, Ga 
|Rome, Ga 
Charlotte, N.C... 
St. Louis, Mo 
Cincinnati, Ohio. ‘ 242,901 H y 315,697 


ght 
date 


29 bales as compared with the 


nding date of 1889 and an increase 


9,903 
3,608 
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,213 1,263,679 
sareas follows 
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2,800 


0 
618d. 


1144e. 


(Vou. LOI, 


1889. 
703,000 5 
30,000 


Total Great Britain stock. 1,086,000 816,000 733,000 581 


8tock at Hambur 
Stock at Bremen 


6 
3 
71 


231,300 270,860 
807,913 893,879 
of 830,163 bales 


pments for 
The receipts @ 


week and the stocks to-night, and the same items for the 


9 
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—_—_ 


Total visible supply....... 2,093,842 1,359,007 1,271,213 1 


Price Mid. Upl., Liverpool.... 


71 
000 
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time in 1889-90. 


1890. 
14,000 


Btock at Liverpool......bales. 1,071,000 802,000 


Stock at London............... 


4,200 
49,000 

14,000 

99,400 

000 139,000 
6%), d. 
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791,607 807,913 893,879 
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000 597,400 463,300 369,800 


fotal American............ 1,577,84 
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162 
000 33 

449d. 


8) 16. 
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15,000 


533,000 300,400 
917 
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846,000 465 
355,000 
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,161 bales, and are to-night 6 
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eseeeeeeeee 1,577,842 791,607 


Zasi Indian, Brazil, éce.— 


Liverpool stock..... 


Total, old towns. 2 |3,058,248 2,551,645 


Newberry, ®. C!.. 5 19,126 
Raleigh, N.C 56 39,323 
Tarboro, N. ©.... 10,601 
Louisville, Ky.*.. 16,060 
|Little Rock, Ark. 69,820 
|Brenham, Texas. 30,455 
me Texas. 930,983 


Total visible supply....... 2,093,342 1,389,00 





ean stocks.. .. 1,619 
at for Europe. 
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and since Se 


d with 1888 
AT THE INTERIOR TOWNS the movement—that is the rece 


for the week, and since September 1, the shi 











Total American. 
Total East India, &c....... 


Total Eur 
India cotton a 





(a The imports into Continental ports this week have been 


34,000 bales. 
The above figures indicate an increase in the cotton 


to-night of 704,835 bales as compared with the same 
of 1890, an increase of 822,6 


correspo 


This year’s figures estimated. 
The above totals show that the old interior stocks have 


Amerwan— 
Liverpoo] stock........ 


\Total, new towns . 1,116,368 | 887 | 6,654 904,070 


—_—--_ 


Total, all 8 4,174,616 | 12,870! 81,417 1,086 |3,455,715 











* Louisville figures ‘‘ net” in both years. 
t Last year’s figures are for Griffin. 


Stock in U. 8. interior towns.. 
United States exports to-day. 
United States exports to-day. 


India afloat for Europe........ 
Egypt, Brazil, &c.,afloat...... 
Price Mid. Upl., New York.... 


United States interior stocks... 
Coatinental stocks ............ 


Egypt,Brazil,&c.,afitforE’r’pe 
Stock in United States ports 
American afloat for Europe. 


United States stock........ 


Total Continental stocks...... 
London stock.... 


8tock at Antwerp.............. 
Stock at Havre...... .......... 
Stock at Marseilles...... ...... 
Continental stocks. . 


Stock at Amsterdam.... ...... 
Stock at Rotterdam..... 


Stock atG P 
Stock at T.i2-t<. 


+ 
? 














corresponding period of 1889-90—is set out in detail in the 


following statement. 





bales more than at the same period last year. 
the same towns have been 3, 


week last year, 
are 718,901 bales more than 


as compare 





Market, Sales and 
Prices of DAILY PRICES AND SALES OF FUTURES FOR EACH MONTA 
FUTURES. Total Sales. 





June. 


eee ner t1~ 29,600 pre .. Te -- 7°9% weed * ty aver .. 230 aver .. 220 aver .. oF" Aver ,. S-46)/Aver .. 8:54 Aver -- 8-64|Aver .. 8°74 Aver.. 8°82 Aver.. 
Prices paid (range)| 7°94@ 8°82| 7-940— : 8°08@ 8°10] 8-178 8-20) 8-276 ; , 8°56 ret oo 38% 
‘ ve 8 ‘27@ 8°29) 8°35@ 8°38) 8:44@ 8°47] 8°53 8°56) 8-61a 8°65) 8°71 8°74! “ “ 
CY ae Steady. 7'94— 7°95 3'O09— 8°10) 8'20- 8°21) 8-29— 8°30) 8°38— 8-39) 8-47— 8°48) 8°56— 8°57, 8°65 — 8°66 874— 8°75, et ted e+, 
Monday, July 13— Dull, Aver... 7°93 -. 795\Aver.. 8°O8/A i y | 
Bales, iotal _ 939,500 "300 ver 300 ee ww oe Aver.. 829 Aver 5500, [hv +96 ee 863 Aver... 871/Aver .. 8°82 
Cloure paid (range)! 7°92@ 3°33) 7:93@ — | 7:92@ 7°96] 8-05@ 8-09] 8:16@ 8:20) 8- ‘31] 8°35@ 8°40] 8-43@ 8-49| 8: “ 62@ 8°64) 8°70@ 8°72) esid eae 
osing Steady. | 7'94— 7°95) 796— — | 8°09- 8-10) 8'20— 8-21| 8-30— 8-31] 8-39- 8-40! 8-48— — . “f . 66) 8°74— 8°75) Ss3— S84 
| 
Bales, total | 23,400 


.. $°64/ Aver .. 8°72 Aver.. 8°81 
f 500 6,100 5,900 1,506 p j 7 i, 
Prices paid (range)| 7°91@ 8°82) 791@ — | 7-91@ 7-95| 3-05@ 8-09) 8: 70 8°: 3840] 8-450 “Bre 3 874 3 8% 
: Le 8 791@ — 1@ 7°95) 3:0! ‘ ¢ 8'27@ 8°30] 8°3 R 45@ 8° ‘Bd a 7 ‘74) 8° . 
Closing | Steady. 793— 7°94) 7-95— 7:96] 8-09— 810] 8-20— 8-21] 8-30— 8°31 o39- 3-40) it 8-48 : f 65— 8°66 tad = S83— 8-84 
’ Te » ’ — ‘ 
bat roa tO ia 15- Saoke Aver a 7 Senn” Aver.. 8°07|/Aver +382 oe ee ieee (A"" -- 8°45 a *54| Aver .. — . 8°73\Aver.. 8°81 
Prices paid (range)| 7°92@ 8-82] 7-93@° — 792¢ 7-95| 806z 2 816 ’ : ’ OC 12,700 400 | 4,200 100 | 300 
€ 7930 — ‘92 @ 8°18) 8°27@ 8°29) 8°36@ 8°37) 8:-44@ 8°46! 8'54@ 8°55) 8°6 64) — @ 87 ‘ a 

Closing Dull. 793— 7 94) 795— — S°O8— 8°09! 8°19— 8°20) 8°29— 8°30) 8-38— 8°39) §-46— mite! 335— S50 S63 S64 72— 573 S81 882 
Thursday, July 16— Easier. |Aver.. 7°91)Aver.. 7°95 4 ‘OT \AV 18) “ 5 5a! | | 

os voy Tee 40,600. | one | 11400 | ais00 | axe 18/Aver.. 8 28/Aver.. 8°37/Aver.. 8*45\Aver.. 8°54 Aver .. 8°62 Aver.. 8‘T7lAver.. 8°80\Aver.. 8°89 


bruary~ 


e 
Fe 
ptember-April, 


tember: 
September-May, for May, 1,808,900; September- 


July. August, September. October. November. | December. | January. | February. | Yarch, | Apri. | May. 
mai ouane 
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the United States, including in it the exports of Fri 
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Z. 
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=4 
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<2) 
= 
al 


. 300 Aug. for Jan. 


. to exch. 2,500 Aug.for Sept. 


to exch. 600 Jan. for May. 


Tuesday, July 14— Weak. Aver .._7°91/Aver .. 7°93/Aver.. 8°*O7|Aver.. 8°19|Aver.. 8°28\Aver.. ose 


d. to exch. 200 Feb. for May 


pa. 


70 pd. to exch. 200 Aug. for Moh. 








49 pd. to exch 


e been made during the week 
26 p 
13 








we add the item of ex 





The Continental stocks, as well as 





17), 


But to make the totals the complete 








aroh, for March, 2,447,600; 


i ai ‘ 7 ° - . 2,300 300 4,900 1,7 2 
Prices paid (range)| 7°91@ 8°89, 791@ — | 7:92@ 7°95) 8-064 $-07| 8°17 } , ' } »700 200 1,700 400 3,800 3,100 
Slosi caedinien an. Wes ona” Gan & 7| 8 17@ 8°18) 828a — 8°36@ 8°38) 8°44@ 8°46) 8°53@ 8°54) 8°62 a ‘7 ‘71 @ . ial » 
Closing Steady. 7'93— 7 m" 794— 7 "7 8°07— “— 8'18— — 8°28— 8°29) 8°37— iat 8°45— 8°46) 8-54— 8°35 8-63— 8°64! io tal 572 330— S31 s83— 5-89 
Friday, July 17— Lower. (Aver Aver... 7°87/Aver.. 7°99) | | | 
, ower. | - Bs r.. 7°99\Aver .. S12 Aver.. 8°21\Aver.. 8°29'Aver.. 8°37/Aver.. 8°47/A 55) 63) . 
Sales, total 120,500 | 15,500 | 14,600 7,000 | 15,800 | 15,900 | 37,700 | ve x,000 | ver s200 (™ a” > Ys tend #200" Aver = 8°82 


December, for December, 947,300; 
y, 2,260,800; September-Februa 


for January 


r-M. 


. 


ht (July 





1,600 July for Aug. 
100 sept. for Nov. 


500 Aug. for May. 
. to exch. 100 Aug. for Sept. 

100 Aug. for Dec. 

1,500 Aug. for Dec. 


Prices paid (range)| 7°84@ 8°83 , | 784@ 7°92) 7:95@ 8°04) 2+ . . : | > 
Prices 40 8 | 2:64 7°92) 7°95@ 8°04) 8°08 8*14) 8°17@ 8°24| 8°25@ 8°33) 8-33@ 8-42) 8-42@ 8°50! 8-51a 8:58] — @ 8°63\ 8°68e 8°75| B82a 8°83 
— g u | | 7 S4 7 85) 7-96— 7°97 | 8°07— 8°08 8'16— 8°17) 8°25— 8°26) 8°33— 8°34 8'42@ 8°42) 8°50— 8°51) 8°58— 8°59) 8°67— 8°68) 8°76— oa? 
otalsalesthisweek.| 288,600 1,300 | 53,200 | 38,300 17 | 000 

' t ’ 8, .100 24,2 29,8 7 

Average price, week. 7°92 793 | 8°06 817 | sar 336. ye | obs te | sn | 13°80 s85 


BalessinceSep.1, 90-! 21,123,600 | 1,551,900 | 3,405,500 | 856,500 | 333,000 | 285,900 | 438,100 902,400 | 84,300 69,000 | 29,900 | _ 23,300 7,100 








100; Septembe 














* Includes sales in September, 1890, for September, 228,3uu; pepiem~ 
ber-October, for October, 349,300; September-November, for November» 
THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
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QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
Below we give closing quotations of middlin. cotton at South- 
ern and other principal cotton markets for each day of the week: 





Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





























July 17. Satur. | Mon. ] Tues. | Wednes.| Thurs. | Fri. 
Galveston...) 77% | sushi | 7% 7% «| 77% 77 
New Orleans 714 716 716 Tie | 7'516 7 16 
Mobile......| 7% | 7% | 7% 77% | = 7% 778 
Bavannah...; 7% | 7% | 7% | 7% | 7% Flite 
Charleston. . 77% 7. | 22 77% =«6| 0 67% 773 
Wilmington.| 7% | 7% 77, | 77%, | 71g Tig 
Norfolk......| | 8 8 | 8 | 8 8 8 
Boston ...... 83g 83% «6©| 838 833 «| 838 833 
Baltimore... Sly 8% | 8% |; 8% | 8% 814 
Philadelphia 8% 8% | 8% 8% | 8% 8% 
Augusta....| 7% @7% | 740% | 7% 0% | 7%027% | THO% | THO 
Mewphis ... 1% | 2s | = Ss | 6 
Bt. Louis.... 8 8 |; 8 8 | 8 | 
Cincinuati..| 858 8% | 85 | 853 | 85% | 8s 
Louisville. .. 81g B84 «6|— 6848 84 | 8% | 8k 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


DOERR nsrsins 8 Little Rock .... 714 | Newberry...... 

Columbus, Ga. rer) | Montgomery . . 79 | Kateigh ........ 7%-77. 
Columbus, Miss 7 | Naalville ..... . 77% | Selma .... ..... 72 
Eufaula. ....... 7le | Natchez... .... 7% | Shreveport .... 74 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whick 
finally reaches the market through the outports. 





Week Receipts at the Ports. | stk at Interior Towns.| Rec'pts from Plant’ns. 














Bndwno~ | 1889. | 1890. | 1891. | 1889. | 1890. | 1891. | 1889. | 1890. | 1891, 
June 12.....| 5,188! 4,885) 27.303] 26,092) 26,682'119.785| ...... | 436! 15,307 
*  19...0 3,301| 3,347| 20.621) 22,578) 22,527 / 112,811 BF) .20005 | 13 647 
= 2 1,961] 3,301) 15,412) 18,449) 19.264) 103,484) ...... | 88) 6.085 
July 3..... 2.477) 2,281) 13.423) 15,050] 17,632 97,362) 84/649) 7,301 
a oe 2.130) 1,077) 8,907) 12,683) 15,101) 88,485) ..... ee 30 
«2 1.952) 2,592 14,172! 10,855) 12,621] 81,417) 124) ~——12| 7,104 





The above statement shows: 1.—-That the total receipts from 
the plantations since September 1, 1890, are 6,952,418 bales; in 
1889-90 were 5,784,073 bales; in 1888-89 were 5,500,086 bales. 

2.—That, although the receipts at the outports the past week 
were 14.172 bales, the actual movement from plantations was 
only 7,104 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 112 bales and for 1889 they were 
124 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending July 17 
and since Sept. 1 in the last two years are as follows: 





| 1890-91. 1889-90, 














July 17. ‘pare o- ; a 
‘ ead Since ve | Since 
| Week. | sept. 1, Week. | sept. 1. 
Shipped— | | 

BN MIB isiaces.caaiionsucacae 3,341) 649,959 1,848 532,448 
SLT TTA, | 797| 299,534 19} 311,630 
Via Hannibal............. 22.22. | sae |} 85,262! ...... | 52,788 
bo... a ees | 27,292) ......- | 20,730 





Os | 673) 209,241 39) 123,615 
Pe Ra inne snabexconsns 632) 180,874 146) 215,657 
Via other routes, &¢ ............ 113, 147,068 156! 159,287 

Total gross overland..........  6,056'1,619,230  2,203/1,422,155 


Deduct shipments— | 
Overland to N. Y., Boston, &c... 2,81 1; 374,579 962) 357,098 
Retween interior towns ........ 102) 111,632 i 56,638 

Inland, &c., from South ........ 898 | 108,853. 817) 120,775 


Total to be deducted.......... 3,811| 595,064 1,782| 534,561 


__Leaving total net overland*..! 2,245! 1,024,166 426) 887,594 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 2,245 bales, against 426 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 136,572 bales. 



































, { 1890-91. | 1889-90. 
In “oe oe Spinners’ . 
akings. | Week. Sept 1 | Week. —j 

Receipts at ports to July 17...... 14,172|6,.384,614| 2,592 5,783,896 
Net overland to oe i 2.245) 1,024,166 426 887,594 
Southern consumption to July 17, 8,000 543,000, 5,000 483,000 

Total marketed ..... .......... | 24,417 8,451.780 8,018 7,154,490 
Interior stocks in excess..... ... *7,068 67,804 *2,440 177 

Came into sight during week.| 17,349) ........ ge” eee 

Total in sight July 17.........| cee. 8,519,584) ...... |7,154,667 
North’n spinners tak’gsto J’ly17__...... 1,959,629! ...... 1,741,363 








* Loss in stock during week. 

It will be seen by the above that there has come into sight 
during the week 17,349 bales, against 5,538 bales fur the 
Sam-« week of 1890, and that the increase in amount in sight 
to-night as compared with last year is 1,364,917 bales, 








WEATHER REPORTS BY TELEGRAPH.—Reporis to us by iele- 
graph to-night indicate that the rainfall has in general been 
light during the week, and that ia portions of the Southwest 
and at some points on the Atlantic moisture is needed. The 
temperature has been favorable as a rule. 

Galveston, Texas.—There has been no rain all the week, 
The thermometer has ranged from 78 to 88, averaging 83. 

Huntsville, Texas.—We have had lisht rain on one day of 
the week, and cotton is promising. The precipitation reached 
sixteen hundredths of an inch. Average thermometer 82, 
highest 96 and lowest 68. 

Palestine, Texas.—Cotton is growing finely. There has been 
no rain all the week. The thermometer has averaged 78, the 
highest being 94 and the lowest 62. 

Dallas, Vexas.—It has rained on one day of the week, the 
rainfall reaching eighty-eight hundredths of an inch. The 
rain was of great benefit to cotton, which looks promising. 
Corn will be short. The thermometer has averaged 86, rang- 
ing from 72 to 100. 

San Antonio, Texas.—Dry weather has prevailed all the 
week. The thermometer has ranged from 70 to 98, averag- 
ing 84. 

Luling, Texas. —Cotton is suffering for rain. Average ther- 
mometer 87, highest 102 and lowest 72. 

Columbia, Texas.—Cotton and corn look promising. No 
rain has fallen during the week. The thermometer has aver- 
aged 81, the highest being 94 and the lowest 63. 

Cuero, Teras.—Cotton looks promising but is beginning to 
need rain, The thermometer has averaged 86, ranging from 
72 to 100. 

Brenham, Texas.—Cotton is excellent but rain is needed. 
The thermometer has ranged from 70 to 98, averaging 84. 

Belton, Texas.—Corn is made and is a heavy crop. Cotton 
needs rain. Average thermometer 79, highest 98, lowest 60. 

Weatherford, Texas.—Cotton is very promising. We have 
had rain on one day of the week, the precipitation reaching 
fifty-four hundredths of an inch. The thermometer has 
averaged 85, the highest being 100, and the lowest 70. 

New Orleans, Louisiana. —We have had rain on two days of 
the week, the precipitation reaching forty-two hundredths of 
an inch. The thermometer has averaged 82. 

Shreveport, Louisiana.—There has been rain during the 
week on two days, to the extent of sixty-four hundredths of 
an — The thermometer has ranged from 64 to 96, averag- 
ing 79. 

Columbus, Mississippi.—The weather has been dry all the 
week. Average thermometer 77, highest 96 and lowest 54. 

Leland, Mississippi.cWe have had no rain all the week. 
The thermometer has averaged 77°6, the highest being 94 and 
the lowest 60. 

Vicksburg. Mississippi.cWe have had rain on one of the 
week, the rainfall reaching nine hundredths of aninch. The 
thermometer has averaged 78, ranging from 69 to 88. 

Clarksdule, Mississippi.—Crops are doing well. The rain- 
fall for the week has been seventy-eight hundredths of an 
inch on one day. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—Cotton is flourishing, but farmers com- 
plain of lack of rain. It has rained (drizzle) on one day of the 
week. the rainfall reaching eighteen hundredths of an inch, 
The thermometer has averaged 77, the highest being 94 and 
the lowest 64. 

Memphis, Tennessee.—Crop reports are generally fair. Some 
sections complain of blight, caused by the wet and cool 
weather, It has been showery on two days of the week, the 
rainfall reaching ten hundredths of an inch. The thermom- 
eter has averaged 76, ranging from 60 to 92. 

Nashville, Tennessee—Dry weather has prevailed all the 
week. The thermometer has ranged from 56 to 92, averag- 
ing 74. 

Mobile, Alabama.—Crop reports are excellent. Rain has 
fallen on two days of the week, the rainfall reaching sixteen 
hundredths of an inch, Average thermometer 80, highest 91 
and lowest 67. 

Montgomery, Alabama.—Rai has fallen on one day of the 
week to the extent of forty-four hundredths of aninch. The 
thermometer has averaged 81, the highest being 94 and the 
lowest 68. 

Selma, Alabama.—It has rained on two days of the week, 
the rainfall reaching twenty-five hundredths of an inch. The 
thermometer has averaged 79, ranging from 69 to 88. 

Auburn, Alabama.—The season is still excellent for all 
crops. Cotton is in fine condition. The thermometer has 
ranged from 63 to 92, averaging 76°5. 

Madison, Florida.—Crops are looking well. We have had 
rain on two days of the week, the precipitation reaching one 
inch and fifty hundredths. Average thermometer 79, highest 
95 and lowest 68, 

Augusta, Georgia.—The weather has been clear and warm 
all the week. Crop reports are not so good; condition 
is less favorable, rain being needed. The therraometer has 
averaged 78, ranging from 65 to 95. 

Columbus, Georgia.—We have had rain on one day of the 
week, the rainfali reaching two inches. The thermometer 
has averaged 82, the highest being 92 and the lowest 72. 

Savannah, Georgia.—It has rained on three days of the 
week, the rainfall reaching twenty-nine hundredths of an inch. 
The thermometer has ranged from 64 to 94, averaging 76. 

Charleston, South Carolina.—There has been rain on one 
day of the week, the rainfall reaching six hundredths of an 
inch. Average thermometer 77, highest 89 and lowest 65. 
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Stateburg, South Carolina,—Telegram not received. 

Wilson, North Carolina.—Rain has fallen on one day of the 
week, the rainfall reaching fifty-eight hundredths of an inch. 
Crops are much better than at this time last month. Average 
thermometer 76, highest 91 and lowest 60. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points vamed at 3 
o'clock July 16, 1891, and July 17, 1890. 
July 16,'91.'|Juiy 17, °90. 

fees 
14°8 15°2 
34 


17 
Shreveport.........../ Above low-water mark.) a5 | 46 
Vicksburg Above low-water mark.| 26°1 | 21°6 
INDIA COTTON MOVEMENT FROM ALL PoORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
he week and year, bringing the tigures down to July 16, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





New Orleans 
Memphis 
Nashville 








Shipments this week. 


Shipments since Jan. 1._| Receipls. 


Conti- | | This | Since 
nent, | Week. | Jan. 1. 





Great | Conti- 
Brit’n. | nent, 
2,000) 6,000 8,000) 96,000'865,000) 961.000 8,000 1,734,000 
4,000; 9,000 13,000/329,000 999,000 1,328,000 7,000 1,837,000 
1,000 3,000 4,000 354,000 814,000 1,168,000 10,000) 1,627,000 
| ncnene | 3,000 3,000|202,000 589,000) 791,000) 6,000!1,257,000 


Shipments for the week. | Shipments since January 1, 


reat 
Fear| Total. Fao in Total. 











Great 
Britain, 


Conti- 
nent, 


Great | 


| 
te Continent. 
Britain. | Total. 


| Total. | 





18,000 
24,000 


4,000 
6,000 


15,000 
39,000 


45,000 
94,000 


3,000 
5,000 


20,000 
27,000 


63,000 
118,000 
7,000 
11,000 
35,000 
66,000 


1,000; 1,000 


2,000 





37,000 68,000 
3,000 69,000! 126,000 


EXPORTS TO EUROPE FROM ALL INDIA, 
1891. | 1890. 


{ 
Sh dpments —| 
to yi Europe | This | Since | This Since | This 


m— week. | Jan.1. | week. | Jan.1. | week. 


105,000 
195,000 














1889. 


Since 
Jan. 1 


4,000) 1,168,000 











8,000 961,000) 13,000/1,328,000 
2,000, 105,000) 5,000} 195,000] 1,000| 129,000 


10,000 1,066,000, 13,0001,523,000! 5,000|1,297,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 


Bombay. 
All other ports. 














{| 


| 1889-90. ! 1888-89. 


Alexandria, Egypt, 
July 15. 1890-91. 





Receipts (cantars*).... 
This week.... 1,000 
Since Sept. 1. 4,016,000 3,162,000 

| This | Since 


This | 
week. | Sept. 1. week, | 


2,705,000 


Since || This | Since 
Sept. 1. || week, |Sept. 1. 


263,000, (225,000 
155,000 | 1,000,157,000 


418,000!) 1,000!382,000 











Exports (bales)— 
To Liverpool 
To Continent........ 


2,000 284,000 
1,000 235,000 


Total Europe | 3,000 519,000 | 

* A cantar is 98 pounds, 
MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for yarns and 
firm for shirtings. The demand for cloth is good, but for 
yarn poor. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 











1890. 


care 32s Cop. | 
| Uplds' Twist. 
i & & 2 & ts d. 

91926 lg 

9 @6 9 | 4 a7 

9 9 | 419 |87)g@811}.\6 4 @7 

9 @6 49.4 (87, 40%8lli¢6 4 @7 

9 @6 4% |8%1g278% 16 4 @7 

a | 41g 

GALVESTON CoTTon RECEIPTS.—On Saturday last, July 11. 
the receipts of cotton at Galveston thus far this season passed 
the million mark, and the occasion was celebrated by the 
Cotton Exchange. A banquet was given at the Exchange, all 
the members and many prominent guests being present. This 
is the first time in the history of this port that the receipts in 
any one season amounted to a million bales. 

JuTe Butts, Baaeine, &c.—While business for current 
wants has been rather quiet during the week under review, it 
is stated that transactions in bagging for future delivery have 
been quite heavy. The quotations for spots this evening are 
534c. for 134 lbs., 644c. for 2 lbs. and 6%{c. for standard grades, 
Very little is doing in jute butts. Quotations remain as here- 
tofore, viz., 1\gc. for paper grades and 13{c. for bagging 
qualities. 





| 891 


- 
Bi toe. | ru 


Shirlings. Uplds 


8% lbs. 


32s Cop. 
Shirtings. 


Twist. 








| 
| 
|8. 
453 [871608131616 
4%1¢ (38533 @8% 6 


d. 38. 
414907 








EURUPEAN COTTON CONSUMPTION FoR JULY 1 —We have 
received to-day, by cable, Mr. Ellison’s cotton figures brought 
down to July 1. The revised totals for last year have also 
been received and we give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows: 


| @reat Britain. 





October 1 to July 1. Oontinent. Total. 


For 1890-91. | 
Takings by spinners...bales| 2,837,000 3,455,000 6,292,000 
Average weight of bales.lbs| 480 461) 469°5 
Takings in pounds |1,361,760,000 1,592,755,000/2,954,515,000 


For 1889-90. | 

Takings by spinners...bales| 2,698,000 3,229,000 5,927,000 
Average weight of bales.1bs.| 469 445 456 
Takings in pounds /1,265,671,000 1,436,805,000|2,702,476,000 

According to the above, the average weignt of the deliveries 
in Great Britain is 480 pounds per bale this season, against 
469 pounds during the same time last season. Tne Coatinental 
deliveries average 461 pounds, against 445 pounds last year, 
and for the whole of Europe the deliveries average 469°5 
pounds, against 456 pounds. Our dispatch also gives the full 
movement for this year and last year in bales of 49) pounds, 

















1890 91. | 1889-90. 


Oct. 1 to July 1. 
Bales of 400 lbs. each, 
000s omitted. 





Conti- | Total. 


nent. 


181, 
180, 


361, 
320, 

41, | 
340, 
381, 
320, 

61, 
518, 


579, 
400, 


179, 
506, 


685, 
332, 
353, 
454, 


807, 
332, 
475, 
424, 
899, 
415, 
434, 
346, 


“830, 
332, 
498, 
430, 
9°8, 
415, 


563, 
344, 
907, 
| 343, 316, | 332, | 
spinners’ stock July 1! 206, | 736, | 942, 20°. | 475. | 
The comparison is made more striking by bringing together 
the above totals and adding the average weekly consumption. 
{ 


| Great 
Britain. 
55, 
283, 
338, 
292, 
46, 
398, 


444, 
308, 


136, 
442, 


578, 
385, 
193, 
402, 
595, 
316, 


29, | 
323, | 
602, 
316, 
286, 
383, 
669, 
395, 


Oonti- 
nent. 


167, 
205, 


372, 
348, 


24, 
379, 


403, 
348, 


55, 
659, 


714, 
435, 


279, 
514, 


793, 
348, 


445, 
449, 


$94, 
348, 


546, 


Great 
Britain. 


77, 
321, 
398, 
336, 

62, 
389, 


451, 
336, 
115, 
509, 


624, 
420, 


204, 
463, 
667, 
336, 


331, 
362, 


693, 
336, 
357, 
411, | 500, 
768, 1,046, 
420, 435, 

! 

| 


Total. 








244, 236, 


526, 
770, || 
684, || 

86, 
768, 


854, 
634, 


170, 
1,168, 


1,338, 
855, 


463, 
977, 


1,460, 
684, 


776, 
| 811, 
| 


1,537, 
6384, 


903, 
911, 


1,814, 
855, 


Spinners’ stock Oct 1. 
Takings in October... 


Total supply 
Consump. Oct., 4 wks. 


Spinners’ stock Nov. 1 
Takings in November. 


Total supply 
Consump. Nov., 4 wks. 


Spinners’ stock Dec. 1 
Takings in December. 


Total supply 
Consump. Dec., 5 wks. 


Spinners’ stock Jan. 1 
Takings in January.. 





























Total supply 
Consump. Jan., 4 wks. 
Spinners’ stock Feb. 1 
Takings in February. 


Total supply 
Consump. Feb., 4 wks. 




















Spinaers’ stock Mch. 1 
Takings in March 





Total supply 
Consump. Mar., 5 wks 











Spinners’ stock Apr.1} 348, 611, 959, 274, 
423, 733, 347, 


Takings in April 310, | | 
Total supply 658, (1,034, (1,692, 621, | 
Consump. Apr.,4 wks.| 336, 358, | 694, 316, | 
322, | 676, | 998, | 305, | 

351, | 483, | 834, 362, 
673, |1,159, |1,832, 667, 
420, | 445, | 865, 345, 
253, | 714, | 967, 272, 
239, | 370, | 659, 


253, 
. 542, |1,084, |1,626, || 525, 
336, 684, 





Spinners’ stock May 1 
Takings in May 





Total supply 
Consump. May, 5 wks 





Spinners’ stock June 1 
Takings in June 





Total supply 
Consump. June, 4 wks 



































1889-90. 
Oonti- 
nent. 


181, 
3,592, 


Oct. 1 to July 1. 1890-91. 
Bales of 400 lbs. each. 


000s omitted. 





so 
| Britatn 


| 
244, || 55. | 
| 7,387. 3,193, 
7,631, || 3,248. | 3,773 
6,689. || 3,039, | 3,198. 


qammmnocusnen | | <commpewusenn | cummepe ann) 
942, || 209.) 575 


| 


Great | Conti- 


nent. 


167, 
3,982 


4,149, 
3,413. 


736, 


Total. 
“236, 
6,785, 


Total. 





Spinners’ stock Oct. 1. 77, 


Takings to July 1 


Supply 
Consumpt’n 39 weeks. 








Spinners’ stock July 1 





Weekly Consumption, | | | 
008 omitted. | 

In October..... 171,0 || 76,0 
171,0 || 77,0 
171,0 | 77,0 
171,0 || 79,0 
171,0 || 79,0 
171,0 || 79,0 
173,0 || 79,0 
173,0 || 79,0 
79,0 


80.0 
80,0 
80,0 
83,0 
83,0 
83,0 
83,0 
83,0 
- 83,0 


In January 
In February 
In March ..... .. 














173.0 ! 
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The foregoing shows that the weekly consumption in 
Europe is 173,000 bales of 400 pounds each, against 162,000 
bales of the same weight at the corresponding time last 

ear. The total spinners’ stocks in Great Britain and on the 
Continent have decreased 25,000 bales during the month, and 
are now 153,000 bales in excess of the same date last year. 


SHIPPING NEws.—The exports of cotton from the Unitea 
States the past week, as per latest mail returns, have reached 
20,460 bales. So faras the Southern ports are concerned, these 
gre the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales 
New YORK—To Liverpool, per steamers Arizona, 535..... 
California, 837....City of Berlin, 953....Greece, 1.... 
IR, BIDE 6 ncrccssnecccsssees LEE II RES ETO 3,662 
To Havre. per steamer La Gascogne, 265........ --.-..--.-- 265 
To Bremen, per steamers Eider, 172... Trave, 200........-.-. 372 
To Hamburg, per steamers Khaetia, 350....Scandia, 275... 625 
To Antwerp, per steamer Rhynland, 456.............--.---.- 456 
To Genoa, per steamer Alexandria, 797.......-..-----.------ 797 


NEW ORLEANS—To Liverpool, per steamers Astronomer, 645 
Californian, 579....Francisco, 2,100... Red Sea, 2,927 6,251 





To Havre, per steamer Dupuy de Lome, 3,691.... ....-. --- 3,691 
Boston—To Liverpool, per steamers Bostonian, 714....Cata- 
MER, SES...... CGM, LIED. cccvacse~cocsnce. cae sesessceese 2,111 
BALTIMORE—ToO Liverpool, per st Q e, 1,625... 1,625 
To Bremen, per steamer Miinvchen, 522........ .-...-.....--- 522 
PHILADELPHIA—To Liverpool, per steamer Lord Clive, 83...... 83 
Total ..cc0csoncscecsene- waoceseseenscens suasccascsasccnccscccsce 20,460 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Liver- Bre- Ham- Ant- 
pool. Havre. men. burg. werp. Genoa. Total. 
New York......... 3,662 265 372 625 456 797 46,177 
N. Orleans... ..... © 6,251 B,691 cccccc cacece sence edn - 9,942 
Boston ..........0- WARE seeds soenne naz, <<a >. Gana yLLL 
Baltimore ......... 1,625 ...... SEB nccccs ccsce © sesces 2,147 
Philadelp’a.. .... ° SO scace © cecess cocce © sesese cecese 83 
Total ............ 13,732 3,956 894 625 456 797 20,460 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


Ngw ORLEANS—To Liverpool—July 15—Steamer Costa Rican, 

To Bremen—July 11—Steamer Murciano, 3,350. 

To Barcelona—July 11—Steamer Miguel M. Pinillos, 450. 
WEST POINT—To Liverpool—July 13 —Steamer Hugo, 1,499. 
BosTton—To Liverpvol —Jualy 7 - Steamer Georgian, 203 ....... July 10— 

Steamer Cephalonia, ....July 13—Steamer Roman, i 
BaLTIMORE—To Liverpool—July 13—Steamer Caspian, 465. 

To Hamburg—July 14- Steamer California, ——. 

PHILADELPHIA—To Liverpool—July 14—Steamer British Princess, —. 


Cotton freights the past week have been as follows: 














| satur. | Mon. | Tues. | Weanes. Thurs. | Fri. 




















Liverpool,steamd.| 33 332 339 339 339 339 
@®o late deliv’y d.| .... <tee «one ane er ewee 
Havre, steam... ¢. 21* 21° 21* 21* 21* 21° 
Do sail....... ¢. ete amie osee coee sone oo 
Bremen, steam..c.| 53 516 516 516 5i¢ 516 
Do indirect.c.) .... naee sel ren eane aioe 
Hamburg. steamd.| 539 530 533 539 539 530 
Do via indirect.d. eens ote oaee ooce nae sone 
Amst’d’m, steam.c. 25* 25* 25° 25* 235* 25‘ 
Do _ indirect d. nen ne anes oantie annie <s00 
Reval, steam....d.| 34 316 316 31¢ 316 316 
Do sail...... d.| ‘ao bone ws scl ra 
Barcelcna,steamd.| 3, ¢f Si¢t 3161 3iet Z1et fief 
Genoa, steam...d.' 539 530 539 530 530 S30 
Trieste, steam.. d.| 13g4 134 13,4 1344 13g4 1394 
Antwerp, steam.d.' 5e4 5e4 Bea 5e4 Sea Sea 











- Par 100 Iba, t Steamer July 25. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





| June 26 | July3 | July 10 | ruty 17 

















Sales of the week. ....... bales.| 52,000! 87,000 48,000! 46,000 
Of which exporters took ... 1,600) 2,409 1,510; 1,900 
Of which speculators took.. 2.400 8,500 4,400) 1.200 

Sales American................ 45,000, 75.000, 41,000 41,000 

Actual export.............+-+++ 5,000, 6.000, 5,000} 7,000 

EEE 53,000} 63.00; 64,000) 54,C00 

Total stock—Estimated..... ./1,16 3,000 1,154.0'0 1,109,000 1,071,000 
Of which American—Estim’d| $33,000) 919,000) 881.000] 846,000 

Total import of the week...... 51,000 61,000 24 000 23,0: 0 
Of which American. ......... 33,000 41.000 20,000 12,000 

Amount afi.at...........2...2. 80,000 50,000 47,000 48,000 
Of which American.......... 55,000) 30,000) 29,00u 30,0U0 








The tone of the Liverpool market for spots and futures each 
day of the week ending July 17, and the daily closing prices 
of spot cotton, have been as follows: 






































: : eve 
Spot. Saturday; Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
M ’  - = 
14s ns, ¢| Quiet. | Steaay. /I,buyers’tn buyers’) Outer, | Dull. 
Mid.Upl'ds | 4% 4916 416 4916 41g 41g 
Sales ....... 7,000 | 10,000 6,000 8,000 7,000 6,000 
Spec & exp. 500 1,000 500 500 500 500 
Futures. “754 
Market, ? |Steady at} Firm at Quiet at Quiet at | Quiet at Steady at 
: 3 rtially | partial! -b4de- | 1-644 rtiall rtiall 
1:45 p. M.S) POP dec | feradv.| cline. cline. | f-6a dec. | 1-04 dec. 
Market, 
4p. a. (| Stondy. | steady, | Steady. | Steady. | Steady. | Weak. 
—— 























The opening, highest, lowest and closing prices of futures at 
Liverpool! for each dav are given below. Prices are on the 
basis of Uptands, Low Middling clause, unless otherwise stated: 

te The prices are given in pence and Gith. Thus: 463 means 
4 63-64d., and 5 O1 means 5 1-64d. 


~——= 





| Sat., July 11. Mon., July 13. Tues., July 14. 





{ { { { | { { ! 
Open| High|Low.| Clos. Open' High Low.) Clos. Open High| Low.! Clos 


latlaljaljailliajaljalaiasijalala 





JWly...00600 429 430 /429/ 430 |431/431/431 431 429 429/429| 429 
July-Aug...| 429 480/429 / 430 (431 /431/431/431) 429 420/429! 429 
August. .... 432/432 432/432 (433/434 433/434 |/ 431|482/431| 431 


Aug.-Sept.. 432 432 432 432 433 434 433 434 /431 432 431 | 431 
September. 4 35 435 435 435 (436 437 435/437 435 436 435) 435 
Sept.-Oct... £35 435 435 435 4 36 437 436 437 435 435 1435) 435 
Oct.-Nov.... 437 438 437/438 438 439 438 439, 437 438 437) 438 
Nov.-Dec... 439 440, 439,440 441 441 441 441 439 440!439 440 
Dee.-Jan.... 441 441 441 441 442°443 442 443 441 441 441 441 
Jan.-Feb.... 443 443'443'443 444/445 444 445 443 443 £43 443 
Feb.-Mch... 445 445/445 445 446 447 446 447 445 445 445, 445 
Mch.-April. sees | see | eves | cone ond Vassae! Seed tied jase: | odes | acon ih sous 
} } } J ) | } j } 


Fri., July 17. 





| 


Wed., July 15. | Thurs., July 16. 





{ { { | | j { | 
|Open High Low. Clos. Open) High Low. Clos.) Open High Low. Clos, 








|}a | a@l[ a | al alal/alallal;a;ialta 


| 





| | 6 
TUly... ccc 1427 | 428 | 427/428 || 426 427 426 427 425 426 | 4 24 424 
July-Aug...| 427 | 428 427/428 || 426 427/426 427 425 | 426/424) 424 
August..... 1429 430 | 429 430) 428 429/428 /429 /426/ 427/425 4265 


Aug.-Sept../ 429 430 429/430) 428 429/428 429 426 /427/ 425) 425 
September../ 433 434 433 434 432 433/432 433 | 430 431/429) 429 
Sept.-Oct...| 433 434/433 434/432 433/432) 433 430/431) 429) £29 
Oct.-Nov.. .| 435 | 436/435 | 436 | 434/435 434) 435'| 433 | 434/432] 432 
Nov.-Dec...| 437 | 438 | 438/438 |) 436 437/436 | 437//435| 436/434) 435 
Dec.-Jan....|439 440 | 439/440 |/ 438 / 439/438 /439 437/438) 436) 487 
Jon-Peb....| 641 | 48/441 | 448) 440 441) 440/441) 439/ 440/438) 439 
Feb.-Mch.../443 444 443/444 [442 | 443 [442 | 4s Prvares: 440) 441 
Moh -Apeil.| 2.2 | coco | cscs | sce | oak aad ‘aan (col oe en aa 


as wa ee es ee 


eeee 








BREADSTUFFS. 
Fripay, July 17, 1891. 


The market for wheat flour has been dull, and prices have 
shown a downward tendency. Supplies are not larga, espaci 
ally of fresh ground stock from old wheat, and receivers 
have been loth to accept prices which involved not only a 
surrender of profits but an absolute loss on consignments but 
the sharp devline in wheat has compelled them to make cone 
cessions, if they would not send current receipts to store, for 
which there was very little encouragement, To-day the mar- 
ket was dull, and new flours from winter wheat were offered 
at lower prices. 

The wheat market reflects an important decline in prices 
especially in the “‘spot” market and for the earlier deliveries, 
The market has taken this course in the face of unfavorable 
crop accounts from Russia, where a great deficiency in the 


yield is expected, and which already promotes the continu- 
ance of the very large export demand mentioned in our last, 
The cause of the depression has been the very free deliveries 
of new wheat at Western markets, greatly exceeding any 
former year. Of course parties who are merely speculators 
have no use for this wheat, and when delivered on contracts 
it is thrown upon the market for any price that it will bring. 
This has turned the market strongly in favor of shippers, 
and they have not been slow in taking advantage of it. Their 
purchases yesterday aggregated 336,000 bushels, and included 
No. 2 red winter at 941¢@v5lgc. To-day the market was va~ 
riable, but generally easier, under Western advices, but the 
export demand continued large, amounting to 400,000 bushels, 
including No. 2 spring at 994%@99%{c. and No. 2 red winter 
at 9514@vd2Zc. «float, and 943¢@95c. for early arrival, 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Mon. Tues. Wet. Thurs. Fri. 
994 9733 95% 91 
96 953g «935g «931g 93 
954 951g 945% Di%4 934 
96 951g Oto Die 94% 
Ses ---- 99 9533 9538 
4 97% 9733 96a 9638 9633 
Januarv delivery oC. coon §=9S%H -coe §6€=6975R—is 7% 
May delivery............ 102 101% 10l4g 1015g 1015, 
Indian corn continued scarce for prompt delivery, and tke 
market ras been somewhat irregular. Improved crop pros- 
pects at times weakened the distant options, while scarcity and 
urgent needs caused prices. for corn on th~ s, ot and all July 
to take a much higher range. It seems to have been forgot- 
ten that good prospects for the next crop will not supply the 
deficiency in the late crop, and that the new crop cannot be 
available much if any before the monthof November. To-day 
the market took a weaker turn owing to the reduced volume 
of trade at the recent advance. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
65148 «65 68% 67% 68% 68% 
Gl% Gite 63% «Gate Ste Ohs 
555g 54 UG «59 595, 859g 
52% 52% sees 52 52% «52% 








July delivery ....... 
August delivery .... 
Seprember delivery. 


July delivery .... 
August delivery .- 
September delivery 
October delivery... " 
December delivery ..... C. 






6 
c. 
Cc. 
Cc 
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Oats were without much change for mixed, but were 
decidedly higher tor white, but the higher prices caused 
buvers to h ld aloof snd to-day the market was weaker, 
owing to very favorable crop prospects, To-day the market 
was dull and » eak. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs, Fri. 
July delivery ............ oe. 4% 434 424 43 43 42% 
August delivery.........¢. 3553 BAe 35% 35 341g 335g 
September delivery.....c. 3253 32% 327% 325g 325 32 

Rye has been more active at hardening prices, and the 
sales yesterday includ: d 144,000 bushels at 74@76c. for early 
autumn arrival, Prices on the spot are novninal. 

The following are closing quotatious for wheat flour in 
barrels (Corresponding grades in sacks sell slightly below 
these figures): 


FLOUR. 
OO ee ® bbl. $8 230483 70 | Patent, winter....... $5 00@$5 25 
7 eels 37:@ 410) City shippiny,extras. 490°. 515 
Extra, No.2... .... 400@ 425) Rye flour,supertine.. 450@ 475 
Beare, MO. | .cccccces SFZOD OOO)  FtBccaccccccesscces 375@ 410 
RE RRA ES 4410@ 4-0)! Corn medl— 

SRDUINED « cacvacctsess 475@ 510 Western, &¢........ 330@ 350 
Patent, spring....... 500@ 53)! Brandywine........ 375@ 385 
GRAIN, 

Wheat— e. ce. | Corn, per bush.— 
Spring, perbush... 95 @1 05 West'n mixed ..... 70 @® 73% 
Red winter No.2. 94 @ 96 W’n mix. No 2.... 71 @ 73 
Ret winter........ $0 @100 West’n yellow..... 72 @ 75 
White ........ ee 92 @ 98 Western white.... 73 @ 80 
a ~ 
Vestern,perbush. 80 @ 83 Oats—Mixed..@ bu. 43 @ 46 
State wnd Jersey... 82 @ 85 a 52 @ 62 
Barly M It— No. 2 mix«d....... 434@ 44% 
State, Z-rowed .... 99 @ No. 2 white........ 3 @ 55 
State, 6-rowed..... 95 @ .. 
Canadian.......... 98 @100 





t”_For tables given here usually see page 79. 


THE DRY GOODS TRADE. 
New Yoru, Friday P. M., July 17, 1891. 


- There was a fair amount of business recorded by commis- 
sion houses during the week, but it hardly came up to exvec- 
tations, and ourside of fall sp-cialties it is more than ever 
evident that buyers have made up their minds not to go far 
ahead of immediate requirements. Dark style prints. ging- 
hams and fall dr-ss goods are now well under control of 
ord: rs for some time to come, and there will be less doing in 
these in the » ay of new bu-iness; but in staple cottons, brown, 
bleached and colored, fall trade is developing s!owly, as since 
the large transactious for later deliv-ry mad~ in May at low 
mp orders have nearly all been for limited quantiyies. 

bis might be taken to indicate the existe: ce of considerable 
stocks at distributiy g points were it not that urgent dem nd 
for shipment ahead of agreed dates are being preferred by early 
bryers, and that curre:t orders are in nearly all ins'ances 
accompanied ty requests for immediate delivery. This, while 
it proves scarcity rather than abundance of stocks out of 
first hands, emphasizes the cautious policy of the trade in re- 
fpsing to buy more freely at present. All the buyers who 














converters, but exporters were quiet. Fair sales of standard 
grades of bleached shirtings were made, and in grades below 
7c. per yard there is decided scarcity. Stocks generally are 
in fair shape and, with the exception noted above, prices are 
unaltered. Cotton flannels were slow, but in such colored 
cottons as denims. cheviots, tickings, &c., a very fair busi- 
n+ss transpired. Miscellaneous cottons in the shape of sile- 
sias, cotton linings, white goods, scrims, windo v curtains, 
&c., were quiet throughout. Fa!l prints met with a steady 
demand of satisfactory proportions and a quiet business was 
recorded in fall dress ginghams,. In connectio with thes * there 
wasan active movement on account of back orders, and dark- 
style prints and ginghamsare both stead: in price. In season- 
able styles there was very little doing at firsc hands ani only 
a light trade with jobbers. Print cloths have been quiet all 
week without movement in prices, these still being 2 15-16c. 
less one per cent for 64x643 spot and future delivery, and 
2 9-16c, per yard for 56x60s, 








1891. 1890, 1889. 
Stock of Print Oloths— July 11. July 12. July 13. 
H sid by Providence manufacturers. 472,000 417,000 111,000 
Fall River manufacturers......... 442,000 152.000 8.000 
Outside speculators (est)....-.. None. 17,900 None 
Total stock (pieces) ...... -...... 916,000 586,000 119,000 


Domestic WooLens.—Busire3s in men’s-wear woolens 
and worsteds, and union and cot'on-warp makes in new 
spring styles, ha; been 01 a m >derate scale only on the spot, 
but fair orders have been received through salesmen on the 
road, The season for spring goods is backward compared 
with recent years. Sellers who were in the market early 
hai a disappointing experience and those who have opened 
since the beginning of the month have found themselves 
quite in tim-, the wholesale clothing trade even yet having 
by no means put forward its real demand for ligot-weizht 
styles. lleavy-pieced woolens and worsteds, fancy 
cissimeres, and union and cotton warp makes, were in poor 
requ st, but steady deliveries were made by agents on account 
of back orders. Prices are generally steady. Overcoatings, 
cloakings, stockinets, Jersey cloths, satinets and low-grade 
goods w-re without particular feature, and business in flan- 
nels, blankets, shawls, carpets, etc., was of a normal char- 
acter. Soft wool and worsted dress goods were fir.a in price, 
with a quiet new business but full deliveries t » late buyers. 

FoxrxEIuN Day Goops.—The demand for imported goods 
was on a limited scale during the week by package buyers on 
the spot, but fair orders were received from salesmen who 
are now on the road with new samples. These report good 
prospects, and in leading mak-s of foreign dress goods and 
men’s-wear fancy woolens and worsteds steaiy progress is 
being made in competition with the highest classes of domes- 
tic p:oductions. Importa'io:s are not, however, likely to be 
large, and as stocks are moderate now, prices are expected to 
ruie firm at least. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending July 16, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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